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Heads Accountants 


. 


A. Emile Beauvais, C.A., of Quebec City, as president of the Cana- 
dian Institute of Chartered Accountants heads the activities of its 
4,508 members across Canada. He began practising as a chartered 
accountant in 1925 and is senior partner of the firm of Chartré, | 

Samson, Beauvais, Gauthier & Cie. | 


_ THE NATION’S BUSINESS 


- Business Operates 
In A Glass House 


In this issue The Financial Post announces the winners of its 
Annual Report Awards. | 


The companies named received the largest number of votes | 
from the judges who represented associations of accountants, in- | 
vestment dealers and advertisers. 

From the written comments of the judges, it is quite clear | 
that the judges feel, with The Financial Post that the annual | 
report provides companies with an important and in some ways | 
unique opportunity. 


It is; first of all, an opportunity, to report with clarity and | 
completeness on the financial affairs of the company for the! 


benefit of shareholders, for potential shareholders. 
But it is an opportunity and an important one for the individu 


its stewardship; on its good citizenship—and heaven help the 
company that says, the public be damned. 


Business today operates in a glass house. Whether business 


likes it or not, the social conscience about many things affecting | 


business has undergone a revolution in the past generation. 
Yet at a time when business was never under such widespread 
_ gttack, the grossest misconceptions about it exist. — 
~ A recent survey of ‘students, for instance, found that they | 
guessed business profits ran from %*%% to 1000%. They considered 
-25% would be a “fair profit.” Only 3% thought the average busi- 
ness profit was under 10%. > 


Similar surveys taken among “men on the street” and “average | rently one of the most carefully- | in June were up about 17% (for! Latest published returns show | 


working men” revealed almost equal ignorance of the facts. 
Yet in the annual report, company officers have the chance 


to show simply, clearly, and-in an interesting way the results to give some indication of what’s 


of a year of business, which is the simple, human interest story 


of a group of workers—in the front office, back office, boiler room ' 


and shipping room and everywhere else—putting in a year of 
planning and perspiration to make a business break even, make 
a little profit, and survive into the future. 


and when it fails to do the educational job. 


When the work of the.judges was completed, we reported at 
once to the winners. We asked senior executives in those com- 
panies to outline what might briefly ‘be described as their 
philosophy on the function of an annual report, Without ex- 


A tug 


dian Western Lumber up $5. 


| months. In the lower priced, more 


| weeks including Anglo-Canadian | tighter 
al | 
company to report to its employees and to the general public on 


trade-in prices, and thereby cut- | 
Britain today is a tfagic example of what can happen when ting profits to the bone, many 


business doesn’t keep up in its thinking with the social temper | 
| poed sales considerably. 
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vidual business rates from $1 to 
$3 a month. Phone booth rates 
| would move up from 5c to 10c a 


| d Q B k Car battery prices have been 
n-And-Outer Bae 
This is the first major price cut 
have been upping the turn-in 
Paradox to Analysts—Where’s It All Leading? 
turers are watching the situation 
' ing the summer but not manufac- 
market becomes the No. 1 interest} Brokers say a new type of trader materialize over the next month 
coast; have not been aln important factor 
. : C) has been upped 1 4/10 c a gal. 
These are the two leading; type of investment buyer, [ ee Oe J & 
; 3 ; id big f behi th 
they are being asked by traders’ investors to stick so solidly Ped er os oe oe 
rather than ca$h in on some Of; Reconstruction Finance Corp. 
been advancing with only minor | the main factor|behind the recent +9 96¢ a Ib. from 24's. 
conditions it doesn’t take too belief in people's minds that war receiving sets to “meet market 
Look at these gains. Thousands expenditures 
|Telephone Co.’s application for 
good set-back to buy into stocks! to lessen in inyestors minds and| ¢,om 35¢ to 75c a month and indi- 
a share—or 50%—in last month. |a very fertile market ground for 
|call in some areas. 
Asbestos Corp. up $17 in last’ velopments. 


Vol. XLV 
Market Boom Bri PRICES 
cut by B. F. Goodrich Rubber Co. 
of Canada by as much as 20%. 
Continued Advance By Industrials In Face Of | yh ob aa te aoe 
Almost Certain Reduced Profits For Many | 
value of old batteries as a means 
of spurring sales. Other manufac- 
By W. L. DACK |themselves. But the sharp ad- les h b off dur- 
Brokerage house boardrooms | vances of the last few weeks have Capeky, ee meee eee 
are ae up, and telephone aoa introduced a | new Sa ee a ieece | turing expenses and if, as is ex- 
are buzzing as a booming stock|fervor into the market-place. pected, sizeablé defense orders 
of thousands of traders—and!has been appearing on the scene} t the other companies ma 
would-be traders—from coast to! —the in-and-outer. Such traders sai pio to ini all ot Goodtlichs 
“Where is it going to stop?”|in the market jup to now, being Ind trial heating fuels (bunk 
“When: will it turn around?” far outweighed |by the more solid} ee eee 
questions asked daily in every) private and institutional TI Sighs: conte ss Sunes: Cans Sen 

: a ; , plus high ippi tes, 
boardroom in the country. But} But what has been inducing | *<** oe Set ene ee 

ee : ; : |rise. This is f the sh t 
ae os, cote, gl selling | their stocks, to jwant to buy more| staan Pex pasate ily oll ate a 
That has been one of the fea- the handsome ls : : 

: ° . in U. S. has raised price of syn- 
tures of this market which has/ already have? ‘thetic rubber it sells to industry 
downturns since June 1949. There | market strength. G 1 Electric in U 
has been little selling. Under such! There seems tio be an increasing ae wore te Ye Nee 
much buying power to keep the tension will continue indefinitely conditions.” 
averages moving ahead. necessitating ontinued heavy 

n preparedness | : : 

of market onlookers have been! programs. At tlhe same time the} Slashec Sily Aaee smewing Belk 
waiting months in vain for a) fear of near-term war has seemed | permission to raise home rates 
at what they believed to be aj then there’s inflation. Such back- 
better price. Algoma Steel up $17/| ground psycholpgy has produced 

Canada Cement up $30 (50%) quick stock grpwth particularly 
since latter part of June. as it reflects sppcial company de- 
month. Also an incr 

Canadian Vickers up $7, Cana-/| factor in the 


retail level as result of’ steady 
downward trend in raw sugar 
prices. 


singly important 
anadian market, 
‘and one that is| hard to assess, is 
Look at the oil refining com-' foreign buyirig.| Most of the big 
panies—Imperial Oil, B.A. Oil! Canadian investment houses re- 
and McColl-Frontenac—all up port sizeable buying for Swiss 
$6-$7 a share in last couple of} and U.S. accounts. 
Reflects Confidence 
speculative field a long list of Supplies of |stock of leading 
Western oils have chalked up| Canadian base metal, oil and steel 
sizeable gains over last several’ companies ha been growing | OTTAWA (Staff) — It is un- 
as the market moves|.,. ; ; 
with a $1.30 jump (up over 20%),| higher. This in turn is reflecting! likely that _ immediate correc- 
Nat. Petroleum, Ajax Petroleum, | the type of long-term buying that! tive action will be taken here to 
Scurry Oil, etc. has been going into these issues;| bring about a more uniform credit 
New Trader on Scene buying which has not only fore-| policy on the part of individual 
These fancy paper profits are seen tremendous expansion possi- |. nadian banks 
a strong market advertisement in| (Continued on page 3, col. 4) SERSIEN HSiEs. 
As matters now stand, there 
appears to be considerable di- 


rotit Cuts U Auto Salese vere in the way individual 
' p %| banks have interpreted the ar- 
‘ }$ | rangement of last February which 

‘ : T d H 9 put a virtual ceiling on bank 

Cue To Other ra es it e |credit. In other words, some 
ibanks seems to be co-operating 

By RONALD WILLIAMS good. Sales generally are away |.in the anti-inflation policy more 
The automobile business, cur- | down. But G.M, sales in Toronto | than others. 


Canada, about 10.2% against an | the Royal Bank of Canada has 
industry drop of 29%), /come closest to holding the “ceil- 

“Of course,” he added quickly, | ing” of last February. Next come 
'“‘We aren’t making much money | Montreal and Imperial. Other 
| per deal. We’re shaving profits to | banks show substantial variations, 
‘the bone to keep things rolling. | although in some cases differences 
|People are really driving hard | may be more apparent than real. 
bargains. Guess we can’t com-| General disposition here is. to 

(Continued on page 3, col. 4) wait at least until the end of the 


watched of all economic baro- 
meters, was this week beginning 


ahead, 


The forecast: sales to pick up 
but profits to be much lower all 
along the line. 

By offering discounts, upping 


Edmonton Looks For New Boo 
Backed By Chemical I ndustry 


From Our Own Correspondent | 


new car dealers had already hy- 


| The analysis: if other trades 
hard hit by credit controls and 
earlier over-selling want to boost 


sales, here’s one sure way to do chewan, 18 miles to the east 


lowered price of all its’ television | 


Telephone rates in Ontario and! 


Sugar prices may ease later at! 


Publication Office: Toronto, September 8, 1951 


US Deal Would 
Double Alcan’s 


BC Expansion 


MONTREAL (Staff) — Prob- 
ability that the United States will 
place a- long-term order with 
Aluminum Co, of Canada, means 
that the company may have to 
double its present vast expansion 
plans in Northern B. C. 


Present plans call for an ex- | 


|penditure of $160 millions and 
'annual output of 83,000 tons of 
aluminum, If the U. S. accepts 


|propositions now under discus- | 


sion at Washington, the output 
target would jump to 250,000 tons 
with over-all expenditure in ex- 
icess of $300 millions. 

Important is the change in 
political attitude toward Cana- 
{dian aluminum supplies. 
; many months back the politicians 
were screaming. against having 
any further truck or trade with 
Canada on aluminum. 


Now they’ve realized that long- 
range considerations point defin- 
itely to a substantial expansion 
of Canadian purchases over the 
next five to 10 years. 


| To date no definite offers have 
been made or considered. But it 
is now disclosed that the U. S. 
authorities have asked Alcan to 
| submit definite examples of what 
they would be prepared to do in 
| the event of a long-term contract. 
If, as and when these discussions 
come to a head, it means a cer- 
itain step-up in the company’s 
(Continued on page 3, col. 3) 


Ottawa Watching Banks 
As Loan Policies Vary 


| How They Stand 


} I. Current Loans in Canad» 
} (Millions of $) 

July 

31/5! 

558 


aa 


Jan. 
3L/51 
533 
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j iif, Current Leans in Canada 
| (Millions of $) 
July June May 
31/51 30/51 31/51 
558 562 578 
324 326 322 
188 182 
59 58 
544 535 
594 599 
209 208 
178 177 
227 229 
9.5 8.1 


| Montreal 

| Nova Scotia .... 
| Toronto 
Provincial 

| Commerce 

ROPE oi .vcedccce 
minion 

tionale 

Imperial 

Barclays 


31/50 
445 
268 
139 


1 
426 
477 
152 
140 
184 
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| Do 
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Total 2,898 2,896 2,287 


|present calendar year before 


Not | 


| 


July | 


129.7 138.9 —6.6 152.3 | 
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Europe Asking Us 
For Yet More Aid 


| NATO Ministers To Ask Canada For Bigger 
Air Force Contributions at Ottawa Meet—Also 
Capital For Limping Defense Industries 


By KENNETH R. WILSON 


OTTAWA (Staff)—Big new defense plans which may materially 
increase Canada’s cash and armed service contributions to the North 
Atlantic Treaty Organization will be discussed when ministers of the 
'12 Atlantic nations meet here next wetk. 

But it will likely be 1952 or later before Canadians will get the 
| bill. * 

That’s ‘because most of the Ottawa discussions will be interim in 
| nature. Firm decisions on stepping up individual contributions won’t 
likely be made until the NATO Council meets later this year in 
Rome—if then. And it’s probable that any enlarged contribution 
which Canada will be asked to make won't affect our defense budget 
until 1952-53. 

Chiefly in the wind is the probability that Canada will be asked to 
| materially increase her air force contribution to NATO. That this 
| will happen is considered in most quarters here as inevitable. 


me -——— ~ The chief uncertainty is timing, 
i si 4 there being a strongly held opin- 
N 


ion in Ottawa that Canada has 
already bitten off as much as she 
Annual Report Awards 
How well is Canadian business 


can readily digest; that we should 
get some of our present program 
in better shape before committing 
ourselves to a big new expansion. 
(It isn’t the usual Canadian prac- 
tice to make too loud noises about 
using the annual report to get the | iwure Lea, Usually pro- 
business story across to its share- | 8f@Ms aren t announced or accept- 
holders, employees and the public 
at large? What the judges found in 
The Financial Post annual reports 
awards, the winners (p. 15). 
Gift Tax 
How do you stand on gift tax? 


ed until it is clear that we are 

ready and able to carry them 
| out.) 

What gifts are subject to taxation, 

what gifts you may make without 

paying the gift tax (p. 10). 


' 


‘ 


| Canada has already demonstrat- 
ed that it is in this area that she 
, is prepared to make her most im- 
portant contribution. Against this, 
European members have made it 
clear that there are definite limit- 
ations on what they can do in 
relation to their economic 
strength and internal stability. 
There may not be any immedi- 

ate change as a result of the 
Ottawa meeting. But the implica- 
tions for Canada, in the forth- 
coming discussions, are that by 
1952 (at the latest) we will be 
| called on to make a substantially 
MacNab Gains | greater air contribution to NATO 
MacNab registers a new gain. How | than we now plan. 

market value of the account has| We may also be asked to con- 
more than doubled in 6% years.| tribute funds directly to the 
Managed Investment (p. 5). | NATO pool to finance production 
|in countries like Italy or the 
| Netherlands, which have produc- 
Will Mr. Attlee call a general seas yen a — —— = 
election in the fall? The Post's U.K.| ,2°* te means to pay for addi- 
commentator takes a look at his tional defense production. 
chances. London Calling (p. 28). The one firm decision expected 


from the Ottawa meeting is the 
|Want Defense Work? addition of Greece and Turkey to 
Looking for defense subcontracts? 


ithe roster of so-called North 
The Post regularly lists prime de- | rane et sae win ae 
fense contract awards by the De-/| 2° the single concrete achieve- 
partment of Defense Production, | ™ent in Ottawa. 
The latest is on p. 18. And since Canada takes some 
,credit for having sparked the 
|initial idea of a North Atlantic 
| association, it’s important to us 
to know what this addition of 
two nations geographically out- 
side the “North Atlantic” connec- 
tion means. 
Does this spell the end of the 
North Atlantic conception origin- 


More Trade 
ally discussed by Prime Minister 


Canada-BYWI | St. Laurent and other Canadian 


OTTAWA (Staff) — There is| political leaders several years 


} 
| 
| 
| 


September Dividends 


Dividend payments in September 
showed a healthy gain over the 
same month last year. A Post sur- 
; vey of leading industrials, utilities, 
mining and oil securities, shows 
what brought the increase (p. 20). 


UK Election Chances 


Good Signs 


| it. 


EDMONTON — Millions of 


ception, all felt the function of an annual report was very much 
more than “shooting at the shareholders as little as the law 
allows.” Many of their comments are incorporated in our article 
on page 15. 

For companies honestly anxious to improve their reports, 
and concerned with the survival of the business system as we 
now know it, we believe The Financial Post Annual Report Awards 
will provide help and stimulus. 

* 


* aa 


‘They Pay For Millard Gamble 


The Hollinger gold mine strike which was settled last week 
gave Canada at large and Timmins in particular, an unpleasant 
eyeful of so-called modern trade unionism at work. 


For eight weeks at a cost of at least $700,000 in lost wages, | 


the 1,600 Hollinger strikers were offered as sacrificial goats on 
the altar of CIO-CCF political ambitions. 


Wage differences could certainly have been settled without | 


a strike. The only issue was the checkoff. This is the union leader 
gimmick to make sure that union members pay dues. It means 
nothing to the rank and file union member except it is a sure 


way to extract money from him and to protect the union leader’s 


_power over him. 


But it is also a sure way of building and maintaining a union 
treasury, at minimum cost and labor to the union hierarchy. The 
CCF stands to profit from. union treasuries through political 

* action. So the checkoff becomes one of the CCF’s main labor 
planks, and 1,600 Hollinger miners are led out onto the picket line. 

If Hollinger had given in on the checkoff, the strike would still 
have been an expensive deal for the strikers. But Hollinger didn’t. 
The union did. 

Somebody has to pay for this shocking misuse of union power 
for political purposes. The union will have nominal expenses. But 
the strikers and all the people of Timmins will be taking most 
of the rap. 


For being used as pawns in Millard’s power play to build up 


. 


his union treasury and to strike a blow for the CCF has cost each | 


striking family $440 in lost wages. Considering, that without 
striking at all they could have had all but a cent or two of the 
13c raise the settlement provided, it will take them years to catch 
up. 

The Millards, Conroys and Moshers of the Canadian labor 
movement would better serve their members and their country 
if they paid heed to what William Green, veteran AFL president, 


had to say on Labor Day at the Canadian National Exhibition in 


Toronto. 

“Do you realize,” he told his langely labor audience, “that free 
enterprise, the system of d cy, was destroyed wherever 
labor turned against free enterprise? Only on this continent does 
it survive and survive it must or all we have now will be lost.” 


As Green said, it’s about time the politically-minded section of | 
“labor began to forget the “class struggle.” Today the free world | parties agree not to impose quotas 
faces a common foe. It-will take all our resources and strength to or restrictions which would re- | quotas on cheese 


win. 
Fe 
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But it means a mighty slim 
profit margin; in some cases no |} 
| profit at all. Plenty of car dealers 
| for example, are selling up to 40| million Canadian Chemical Co. 
| and 50 new cars a month and just; plant on Edmgnton’s outskirts. 
| breaking even. In one or two! ¢ Hints have heen dropped by 
|eases, they’re going in the red,| provincial and city officials, 
| The Post is told. | pledged to secrécy by principals. 

But their attitude, as expressed J. Holloway,|chairman of the 
by one harassed Toronto dealer:| Edmonton Diktrict Planning 
“Well, we’re moving cars again.| Commission, said this body is 
We aren’t making much money.| preparing for| the demand 
But at least they aren’t piling up| anticipated by|industries using 


dollars in industrial investment 
in the Edmonton area may 
follow the recéntly started $58 


of Edmonton. 


Two deals involving farm 
lands on Edmonton’s eastern 
outskirts are said to involve 
$200,000. Reported sold is a 
half-section of farm land in the 
Clover Bar area, just north of 
the British-American Oil Co. 
refinery. This brought $140,000, 
or approximately $435 per acre. 
The purchasers do not plan 
immediate development, it was 
learned. 


| ago? 


| in our backyard. There’s one con-| products of thd chemical plant. 
|solation; things can’t get much He said thd commission is 


| > ” . . 
| worse; they’ve got to get better.” | assuming that many plants will 
| desire to locate on the North 


G.M. Sales Up 
Said a leading Toronto G.M.; Saskatchewan River, as_ far 
down perhaps as Fort Saskat- 


| dealer: “Our business is pretty 


The other deal involves 120 
acres on the north side of the 
river, just east of the Edmon- 
ton suburb of Beverly. This is 
reported sold to eastern inter« 
ests for $60,000. 


Canada Will Slap Back 


U. S. Shenanigans on Trade Pact Raises Ottawa Ire 


OTTAWA (Staff) — Congres- 
| sional approval of legislation im- 
| posing import controls on Cana- 
dian dairy products is likely to 
j}meet with swift retaliation here 
junless immediately withdrawn. 
| The issue at stake is not so 


| 


| 


| bought and paid |fer by the nego- 


imports to the average of the 
| tiating nations. 


three years 1948-50 inclusive. 
At Geneva in {1947 and at Tor- | Canada might have been seriously 
| quay last year, a U.S, tariff rate injured by this restriction had not 
| of 4 cents a lb. but not less than | the U.K. Government undertaken 
|25% ad valor¢m on cheddar | to contract for 20 million Ibs. of 
| cheese was reduced to 3 cents and | Canadian surplus. As it is, the 
|much the immediate effects on | 15%. In the result, imports from | quota is a hard blow for specialty 
the industries involved—import-|Canada, New Zéaland and else-| cheese producers like Black Dia- 
ant though they are—but what is | where had grown to 13.3 million | mond who have built up healthy 
}regarded here as clear violation | Ibs. in 1950, as against an average | business in the U.S. market. 
lof the Geneva Agreement on/for the past three years of 5.5; But the main point is that under 
| Tariffs and Trade. million Ibs. \its GATT commitment, the Presi- 
| The violation, which has stirred, Under this new amendment, | dent and his administration sign- 
| the government into the unpre-|the U.S. administration is re- | ed an international agreement not 
cedented step in U.S.-Canadian quired to impose import controls|to impose any such quotas or 
| trade affairs of a formal note of | over fats, oils, butter, cheese and | restrictions, This obligation lasts 
| protest to the U.S. Government, | certain other products, if importa- | until Jan, 1, 1954, 
jcame in the form of a rider to tion would: Mr. Truman recognized this in 
| U.S. defense legislation inserted | 1. Impair or reduce domestic | a message to Congress a few days 
|under pressure from the Wiscon-| production; /ago in which he asked that body 
isin state dairy lobby. 2. Interfere with orderly | “to repeal promptly the provisions 
| Immediate effect of the amend-| domestic storing or marketing; of the act which places new re- 
| or 'strictions on our imports of fats 
3. Result in any unnecessary and oils and dairy products.” 


;}ment—described here as com- | 
pletely irrelevant to defense legis- | 
burden or expenditure under, These restrictions, Mr. Truman 


lation—is to curtail U.S. imports 

of Canadian cheddar cheese and | 

dried milk products. i 

How GATT Violated 

The violation of an internation- | special interest to Canada: ched- | other laws, and they run counter 

;al trade pact which this amend- | dar~ cheese, casein and non-fat to our national policy of reciproc- 
} ment represents lies in the GATT dried milk solids al trade agreements.” 

Curies Established Following sitnature of the Act 
Under the amendment, import by Mr. Truman, the Canadian 
have already | cabinet registered formal protest 
which reduce (Continued on page 3, col. 1) 


program, protection of domestic producers 


‘agreement by which contracting 


duce the effect of concessions! been established 


4 


, 


| making any important move. 
_ Rise Ahead 

For one thing, we are now 
| entering on a season when there 
will be an inevitable seasonal 
lrise in bank loans due to two 
| Main reasons: the grain crop and 
|the Canada Savings Bond drive. 


| These two factors are expected 
|to make a sharp change in the 
| general level of loans. Loan fig- 
{ures as shown in published re- 
turns will increase, although 
| detailed private reports now being 
| prepared by the banks on their 
|credit position, will disclose the 
actual breakdown. 

| It’s hoped here that individual 
| banks themselves will take 
‘further corrective action to get 
| their ordinary loans into a more 
satisfactory relationship, where 
necessary. 


So far, the new governmental 
| and Bank of Canada policy to put 
| a ceiling on credit, has been per- 
| haps the most potent single ele- 
iment in helping banks to correct 


' 


ia situation which was developing 


| potential dangers even before the | 


| crackdown of early this year. 
since 1928 have the banks been 
| generally in a position where 
| loans have been as high in rela- 
| tion to deposits. 

Loan Ratio High 


Current bank returns show that 
Canadian loans are now 41% of 
j}the total of Canadian deposits. 
| The ratio of loans plus non- 


governmental securities is about | 


'54% of Canadian deposits. For | 


' individual banks the percentages 
are higher. 
As well, loans against inventor- 


|ies of consumer goods — textile, | 


|boot and shoes and other con- 


sumer items, are presently very | 


| high. 


| Back in 1945 the corresponding | 


| percentages were 31% and 24% 
, respectively. But at that time of 


any government price support added, “are unnecessary for the! course, there was an excess of! 


' liquidity. 


is undesirable (except for the 


special seasonal causes already | 


noted). What is believed should 

| and will happen is that individual 

| banks will realize that this is not 
(Continued on page 3, col. 3) 
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It is pointed out that, at no time | 


;every expectation here that the} D thi es 

| United Kingdom will shortly | oes this mean that within the 
| grant open general export licens- | "©W and enlarged NATO there 
‘es for a‘ considerable range of | wa have to be a new and smaller 
| Canadian products to the British ——— of purely “Atlantic” 
| West Indies. Negotiations are now | ga 

lin an advanced stage. The WO ene aecane 
| arrangements will be ready, it is | placed . 7 “hs 26 anada has 
| expected, by at least next Jan, 1} “the hie ee ee namely, 
| possibly sooner. ; achievement of a community 
Chief points still at issue iarge- | r a ae whose close oy a 
|ly concern the number and im- wie bridge the Atlantic? 
portance of the items to be placed Putting Value To Test 

!on open license. It is now almost! It is now two years since NATO 
certain that the list will be smal-| was created. Its driving force and 
ler and less satisfactory than | Purpose in that time has been its 
would have been the case had the! Short term objective: to build 
| U. K.’s dollar position not deteri-;armed strength for collective 
orated sharply in recent months. | Strength against aggression. To- 
| Already it has been announced ward that end a supreme com- 
publicly that Trinidad will put Mander (General Eisenhower) 
|codfish on open general license | has been at work planning an in- 
next year. But until.recently, no | tegrated force for the defense of 
general program for the entire | Europe. 

B.W.I. area had been worked out.! To date, organization, planning 
, Now an agreed list has been sub- | and discussion have been occupy- 


(Continued on page 3, col. 2) j (Continued on page 3, col. 1) 
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| Pace of Business 
Cost-of-Living index hit record 188.9 on Aug. 1, up 1.3 point on 
| July 2 figures as compared with 3.5 points increase during June and 
1.9 point increase during May. Higher food prices accounted for one- 
third of the total July increase. ; 

Federal Government revenues for July exceeded expenditures 
by $72.5 millions. Accumulated budgetary ,surplus for first four 
months of fiseal ‘51 was $409.0 millions compared with $252.9 mil- 
lions in same period of 1950. 

Defense expenditures nearly $99 millions in July, three-times 
that of same month last year. Biggest increase in Air Force, up 
from $46 millions in first four fiscal months of 1950 to $138 millions 
in same period this ‘year. 

Department Store Sales for week ended Aug. 25, showed 3% 
increase for Canada over same week last year. 

Customs Import Duties for July, 1951, up 57% over July, 1950, 
reflecting increase in imports from U. S. and higher prices of im- 
port goods. 

Total Civilian Labor Force reached all-time record at beginning 
| of June: 5,332,000 with only 85,000 14% without jobs and seeking 
work. 
| Gold Production in Canada for first half this year declined slight- 
ly over same period 1950. 

Housing Starts in first half of 1951 were 38,465, down 9% from 
the 42,149 of first half of 1950. Declines in May and June made 
most of the decrease. Half-year completions up 7.5% from 35,968 
ito 38,694. Carryover of uncompleted dwellings about the same, 


Three specifications are of |who are amply safeguarded under | It is recognized that the general | around the 59,500 mark. 
policy of further loans increases | 


Canned Fruits and Vegetable stocks held by canners, wholesalers 
and warehouses up 28% in quantity this July 1 over last July. 
Apple production estimates for 1951 are 14,537,000 bu. 10% 
below 1950. Most other fruits are expected to be in greater supply 
| than last vear. 
| Canadian wheat in store or in transit in North America up 75% 
| in quantity on Aug. 16 over same date last year. 


; 
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Polities and Gold Tangle 


ADVERTISIN 
At IMF Meet Next Week 


Stevenson & Scott Ltd. (Mont-!“Glass 0’ 
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Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


Milk — everybody’s 


OTTAWA (Staff) — Important) success are jconsidered completely | 
political considerations are behind | nil. 
| the failure to have gold officially; South Africa has made it clear 
discussed when _ International! repeatedly, that she will not per- | 
Monetary Fund governors meet! mit any dictation on this point by | 
in Washington next week. {the Fund. Thus she has been 
Because of this, Hon. N. C.| operating what is in fact a pro-| 
Havenga, South Africa’s blunt-| tected market—protected to the| 
| speaking Minister of Finance, nlite ta that at least three other 


real) appoited to handle adver-| drink” will be the main theme. 
tising and promotional for Lee-|Two leading color magazines, 80 
tham, Simpson Ltd., management | dailies, 266 weekly newspapers 
consultants. Financial page ad-|and trade have been chosen as 
vertisements in the initial pro-| media. As tie-in, outdoor milk 


\gram will be backed by direct! wagon cards will be displayed by 


mail to business executives. | many Canadian dairies. 
7 * * 


~ * * 


Muter, Culiner, Frankfurter & | Cockfield, Brown & Co, Ltd. 


mere ooemene ge» eiaké 


or ew 
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CASUAL SHIRT... 


by Tooke. Sanforized 
Oxford cloth with button-down 
collar, single cuff. Grey, bive, 
green or white. 

Each 5.50 


SIMPSON’S 


THE STORE FOR MEN 


Goul 2 moti : 
| not expected to attend the gov-| key producers—Canada, Southern | ould Ltd. (Toronto) promoting | appoints John L. McCaul as an 
|) ernor’s meeting. eee, er eee til! | wear of Holiday Sportswear, Tor- : 


What is involved is an unwill- | . | onto. Ads running in several lead- 
ingness by either the U. S. or the | mendations. 


Heggie Advertising Co. (Tor- 


“Teacher's Fet” line of children’s! account executive. 


Choose NOW from Our Big Selection! 


MEN’S ENGLISH TOPCOATS 


Created by master craftsmen whose names are 
bywords with well-dressed men .. . whose reputations for 


| U. K. (the two dominant members| As is now well-known, a staff, 
|of-the IMF) to read South Africa) of Fund experts have been study-| 
‘out of the Fund because of its| ing the dilemma for some months. | 
| gold policy. ~ The study was made hard on the 
| heels of a Canadian demand for | 
cae ue sand aeabcmen ont some action to remove present) 
: | discrimination of Fund policy in 
have the same rights as South| Saetr of Saath Atvinn | 
Africa og disposing of gold for} It is understood that the staff | 
so-called industrial purposes.| | osais a Geatite esa! 
on Banged ee ey rly,| new recommendations — recom- | 
is that this is a “phony”; that the} ; eet ae : 
Fund made an important initial| ™endations which it is aan ae 
mistake in ever allowing these 


ing metropolitan newspapers 
coast to coast, coincident with the 
resumption of school. 


” « - 


}onto) plans for Knechtel’s Ltd., | 
| fall campaign opening with full | 
pages in women’s, home and one | 
general magazine in both French | 
L. J. Heagerty Ltd. (Toronto) | and English. Copy will continue to | 


planning promotion for Colgate-| register the Homewood trade: °® 


Palmolive-Peet Co. Ltd., Toronto,| name of Knechtel line, but De- 

advertising giant size tube of | cember ad which will be in color, | 

Colgate shave cream plus a pack- | will feature also the Lane line of. 

age of Corux blades on the Col- cedar chests manufactured by | 

gate Carnival radio program and | Knechtel’s in Canada as well as 

in newspapers across Canada. _| several Homewood gift specialties. | 
* * * / 


a * * 


O'Neil, 


might correct the situation L 
industrial sales by one member. | embers ofthe Fund were willing | arson & McMahon, 
(South Africa claims the Fund 


to submit tq certain disciplines. | (Toronto) appointed for Valvoline 
has never had the right to prevent | 


The Advertising and Sales Club | 
of Toronto again presenting the | 
Lacy Sale@ Course starting Tues- | 


But the view held here is that | C° of Canada Ltd, and J. M. 
such sales.) 


In any event, the Fund can no 
longer avoid facing up to the 
consequences of a policy which 
for some time now has permitted 
variations in gold policy as be- 
tween different members. 


The Fund’s Alternatives 


Fund members accepting these_| 


conditions. | And since both Can-| 
ada and Sputhern Rhodesia are) 
now determined to insist on a} 
uniform policy, the possibility of | 
avoiding ar impasse is slim. 

The Canadian Outlook 


a | Whether |Canada will do any- 
And the difficulty now faced | thing about “free” markét sales 


is that among the various courses! ; ; : 
which the Fund might take, most Sent a - | 
jot them are not available, for one is still indefinite. 
reason or another. 
What are these alternatives? 

1. Raise the price of gold. 

2. Expel South Africa from 
the Fund for “non-compliance” 
with the edicts of the governing 
members. 


There is no doubt that Finance | 
Minister Abbott will discuss this 
whole matter privately in Wash- 
ington with Mr. Snider, of the | 
U. S. Tredsury, and with Hon. 
Hugh Gaitgkill, U. K. Chancellor 





| there is little or no chance of the | Fraser Laboratories both of Tor- | 


day, October 2, at the Royal On- | 
tario Museum theatre, Course is | 
under direction of C. W. (Bill) | 
5 Wright. 

> *-: | 


Heggie Advertising Co. (Tor- ‘ 
onto) appointed by Concrete Pipe | fut Ciliner, Frankfurter, & 


oe an ve — movie-star tie-up promoting Pape | 
lcipa’ and industria! Pap- | Sportswear garments in full page| 

ers stressing pictorially the com-| cojor roto ads, Current tie-up is | 
pany’s extensive manufacturing | with Ray Milland and the Para-| 
facilities. { : mount picture “Rhubarb.” Heavy | 
c local retail store and theatre pro- 


| 
O’Brien Advertising Ltd. (Van-| motion is supplementing the cam- | 
couver) planning personality | paign. | 


radio programs with children ap- +. ese | 
A Nova Scotia fish products | 


onto. Fraser Laboratories are dis- | 
tributing new hair preparation 
product. 





* ” 
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peal for fall and winter advertis- | 
ing campaign of Dad’s Cookie Co. | firm uses its Trailmobile as a roll- 
(B.C.) Ltd. ‘ ing billboard advertisement, Op- 
erated by Carr’s Refrigerated 


- ~ 


3. Permit all members the 
same rights to market their gold 
as are now exercised by South 
Africa. 


The Fund is in its present hot 
spot because the two major alter- 
| natives—a higher gold price or a 
| South African ouster—aren’t po- 


of the Exchequer. And there is 
every likelihood (as at present) 
that Canada will insist on the 
principle gf uniform treatment, 


‘no matter|what the attitude of 
the United States. 


But arguments are put forward 


| here to shdw that there might be 


little or 


Stevenson & Scott Ltd. (Mont- 
real) directing campaign for Web 
and Co., Cosmetics Division, of 
Montreal, distributing newly-im- 
ported range of Parisian lipsticks, 
Rouge Baiser, and early introduc- 
tion of companion line of nail 
polish. Advertising will initially 
be conducted on a regional basis. 


Lines for Ozofrozen Fish Ltd. of 

Shelburne, N.S., this insulated 

Trailmobile is 33 ft. long, carries 

billboard promotion on its sides. 
« s fe 


Canada Starch Co. Montreal | 
and Quaker Oats Co. of Canada, | 
Peterborough, Ont., have joined | 


DEPT. 251 
STREET FLOOR 


TORONTO 


ACCOUNTING PRACTICE 


SWISS PAPER BAG 
WANTED 


skilled workmanship are world-wide . . . J. Burberry, Jos. 
May, Thexton and Wright, and W. O. Peake. Fine woollen 
worsteds, saxonies, tweeds, and gabardines . . 
of rich, clear-cut plain shades, distinctive Glen Checks, fine 
Herringbones, and Window-pane Checks . . . styled in 
traditionally-correct, single-breasted slip-on models with 


raglan or set-in sleeves. 


; rofit to Canadian 
|litically possible at the present| 5oi4 produbers if Canada were, in 
| time. fact, to implement a policy such as 
There are too many political,| that carried on by South Africa 
strategic and other considerations| for the past year. Especially if 
| involved to risk South Africa’s| every country in the world were 
| expulsion. Hence Havenga’s de-| to play the|same game. 
|liberate absence and the soft) what would have to be decided 
Pedalling of gold discussion and | initially is| just what IMF policy 
|its ‘withdrawal behind closed) \i1) be taken when the executive 
| doors. directors discuss the matter fol- 


. ina host 


9 |. As for raising the price of gold, | lowing the forthcoming meeting 
| it is recognized that the only voice | of governors. 


| that can speak with authority on 


|this point is the United States. gc at Sn an eee 


in publicity campaign for Crown 
Brand Corn syrup and Aunt 
Cockfield, Brown & Co. Ltd.,| Jemima pancake flour. Two prod- 
and E, W. Reynolds Ltd. jointly | ucts are advertised in weekend 
handling account for Dairy Farm- | newspapers beginning August 18 
ers of Canada on the largest | to October 3 in four colors. Deal- 
national campaign on fluid milk|ers are requested to display the 
ever to be produced in Canada.|two items together. 
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Survey Indicates Life Firms 


Chartered Accountant 
(Ont.), wide experience city 
and country, desires to pur- 
chase practice in Ontario or 
acquire substantial partner- 
ship interest. 


BOX 128, 
THE FINANCIAL POST, TORONTO 


MANUFACTURER - 
INVITES QUOTATIONS FOR 
2000 TONS 


KRAFT PAPER 


Submit Offers 


BOX 123 
THE FINANCIAL POST, TORONTO 


And the prospects for any such 
action at this time by that country 


review its present gold subsidy 
policy to see whether it should be 


A survey by the Life Insurance 


Fail To Use Claims Material 


OUTSTANDING OPPORTUNITY 


|edly or showed indirectly, that it 
continued alongside possible | Advertisers Association, in Can- | . 


CAPITAL 
AVAILABLE 


Unlimited amount of funds 
to purchase your business or 


to assist in further financing. TELECOM—The Improved, effi- 
cient and economical inter- 
office and factory communica- 
tion system. 
Ask for a Demonstration 
EMpire 4-9007 


93 Church Street, Toronto, Ont. 


Enquiries Invited 


BOX 124 
THE FINANCIAL POST, TORONTO 


MARKET COMMENT | 


The informed opinion of men experienced in market analysis 
is given regularly in this investment feature. For profit add 
their viewpoints to yours. You geithem in 


THE FINANCIAL POST BY MAIL ONLY $6 A YEAR 


CLASSIFIED ADVERTISEMENTS 


Classified ads cost 8c per word and figure ! ADVERTISING SALESMAN as partner in 
for each insertion. Minimum charge $2.00. | froin wotisition® Box ash the 
Add six words when box number is re- | Financial Post, Toronto. 
quired. When replies are to be mailed 
to advertiser add 5c. Classified ads 
payable in advance. Contract rates on 


application. 
BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE. 
Mai} Address and Telephone Answer- 


ing Service only 60c a day. Con- 
venient downtown location from 


YOUNG CHARTERED ACCOUNTANT, 
university degree, desires’ position as 
comptroller or position with similar 
qualifications, preferably with a young 
expanding business. Have diversified 
— ence, Box 117 The Financia! Post, 
oroto. 


ents eens 
BOOKKEEPER - ACCOUNTANT, Female. 
Qualified to take charge complete set of 
books, supervising staff and preparing all 
financial statements. Good experience 
constructive accounting and _ internal 
— Box 118, The Financial Post, To- 
ronto, 


MECHANICAL ENGINEER — Professional 
Engineer of Ont, Experience: Lt, Engi- 
neer R.C.N.V.R.; Lubrication Engineer: 
Sales Engineer; Engineer in Charge of 
Operations and Piant Maintenance of 
large Automotive Fleet; Personnel and 
Purchasing Experience, Presently em- 
ployed. Desires position as Executive En- 
gineer, Box No. 121, The Financial Post, 
Toronto. 


MANAGERIAL 


TELEPHONE ANSWERING 
SERVICE LTD. 


630 Deedhamer St. W., Montreal 
20 Bloor St W., Toronto, PR: 4471 


FOR SALE 


Experience. 
Young man interested in part-time work, 
nights, weekends and/or holidays. Would 
like position requiring responsibility and 
creative ability. Box 134, The Financial 
Post, Toronto. 


& SALES 


FOR IMMEDIATE SALE 


CONVEYOR BELTING, new and used 
in all sizes. Immediate delivery, Trough- 


Sinica etncitiiniteheitiiantasitniicesenteasiniiontmchiiticilomianiaiee 
Motors, Pumps, All from stock, Ne Smith BACK TO CANADA? 
Belting Works, 138 York St., Toronto. 
EM. 3-1437 INDUSTRIAL ENGINEER, 38, Execu- 
tive with unusual diversified success- 
ful experience in England. would like 
to remain in Canada for personal and 
estate reasons if he can: 
(a) arrange to acquire a substantial 
interest in an established engineering 
firm with demoastrable growth poten- 
tial, or, 
(b) assume real responsibility in a 
large firm with adequate incentive 
based on results produced, or, 
(c) purchase control of, or outright, 
a smaller established firm. 

BOX 125 ; 
THE FINANCIAL POST, TORONTO 


POSITION AVAILABLE 


PERSONNEL MANAGER to organize and 
administer Personnel Department 


4 PEWRITER CLEARANCE 
ALL Si ANDARD MODELS including 
Underwood, Remington, Royal, Smith, To 
clear only $39.50; later models with all 
features, only $49.50. Also wide car- 
riages. Fully guaranteed. We ship C.O.D. 
promptly. (Portables and adding machines 
available), Write Capitol Equipment Co., 
2098 St, Catherine St. West, Montreal, 


FOR IMMEDIATE SALE 


WYSONG & MILES — 5” SLIP 
FORMING ROLLS — 12 GAUGE CAP. 
SAN ANGELO — 5” SLIP FORMING 
ROLLS — 12 GAUGE CAPACITY. 
7” — & — SLIP FORMING ROLLS — 
%” CAPACITY, 
List your requirements on machine 
tools with 
ALLEGHENY INDUSTRIAL 


food manufacturing . Our - 
ployees have been advised of this adver. 
i Box 120, The Financial Post, 


INVESTMENT AND FINANCIAL 


Business Opportunity aneit Eeoeeee 


KNOWLEDGE OF accounting and taxa- 
CHARTERED ACCOUNTANT, university | tion desirable. to assess potential 
degree. age 29 is desirous of returning to | preferable to 
the profession. and 


rience. Important position for right 
pe 

pens Lage gaapareirwn dove hap gene 0 i a ee oe ability. 
unity ae near future . mari jualifications 
is present. Box, 116, ‘The Financial Post, = ite Th 

‘oronto. 


and . Box 126, The Financial 


292 DUPONT ST. 
MI, 7373-4 


TORONTO 


Post, Toronto. 


are considered here as being com-|«free” sales, and what the effect | ada and the United States, accuses 
pletely out of the question. would be on Canadian producers.| life insurance companies general- 
South Africa’s Position It is generally claimed here that | ly of failing to make full use of 
There is perhaps one further | those gold producers who receive| Claims stories and testimonial 
possibility: getting South Africa|the subsidy are considerably | material to promote sales, con- 
to change its present policy and | better off under today’s conditions | Serve business and broaden public 
abandon free gold sales via the | than they would be if permitted | understanding of life insurance 
so-called industrial market. ito sell gold on the same basis as | functions. 
But here again the chances of' South Africa. The survey piloted by H. Dixon 


Trueblood director of advertising, 
Occidental Life of California, 
consisted of a seven page ques- 
tionnaire and resulted in a 30- 
page analysis. Replies were 
received from 91 companies, 45% 
of the 190 queried. A number of 
companies did not complete ans- 


Saturday Closing For Banks 
Thought Unlikely in Ottawa 


| OTTAWA (Staff)—It is thought | discretion as regards keeping open| wers to all questions; yet many 
|unlikely thaf Parliament will|on Saturday, instead of being| expressed considerable interest in 


| approve the request of the char- 
'tered banks for permission to 
| close their offices on Saturdays, 
|in cases where it is deemed de- 
| sirable to do so. 


Requirement that banks stay | 
open on Saturdays is found in the} 
Bills of Exchange Act: This} 
desiguates what days are legal 
holidays or non-juridical days. To 
authorize the banks to close on} 
| Setureays would réquire an | discussed hen Parliament wy eetg| Loronto To Get 2 
|'amendment declaring Saturday a| next month. But the prevailing | 6¢ ° 99 
| non-juridical day. This would| view here now is that no action| Drive-In Bank 
| enable the banks to use their own’! will be taken. 


obliged to, as now. (The Financial! what the industry in general is 
Post, July 14, May 26) | doing. 

This would mean an okay by 
| Parliament to get the Act amend- 
ed and the view held here is that : : ; 
few parliamentarians would ap-| result of inertia and failure to 
prove such a step. Reason: Small| Survey the possibilities. Only a 
businessmen and shopkeepers and | handful of companies said point- 
especially | smaller communities | 
would not/favor this move. 


The qu@stion will probably be 


Says the report: 
“Our inactivity seems more a 





| 


} 
| 


is against company policy to use| 
claims and testimonials.” 

The survey is surprised at the 
limited use made of available 
material. Since they are selling 
an intangible, the companies have 
no product to display before a 
potential buyer; the payment of 
benefits represents a service per- 
formed and is the nearest thing 
to a tangible, says the report. 


“Proof of the pudding” adver- 
tising is considered by many as 
the most effective type and the | 
claim files of the companies are 
described as a treasure trove of 
human interest material, illustrat- 
ing why people buy life insurance | 
and how it performs. | 


The survey gives figures of the | 
uses to which claims and testi- ; 
monials are put, what the com-| 
panies seek to illustrate by them, 


| 
etc. . 


Difficulties encountered includ- 
ed: reluctance of claimants, 
claims or legal departments; delay 
in securing material, photos or 
authority to use; problem of using 
real or fictitious names, initials, 
etc.; correcting or re-writing; best 
time to secure material; claimants 
who change their minds; paying | 


Toronto is to have its first| for releases; providing photostats 


“drive-in” bank as soon as steel | of checks, etc., for agents, and) 


for construction becomes avail- 
able. It will be built by the Bank 
of Toronto at the southeast corner 

}of Dundas St. and University 
Ave. 


McDuff W. Lank. cec,| ‘The building will be of white 

promotion |representative. stone with granite trim and base; 

Union Steamships Ltd. (Van-| will be semicircular in form with 

couver) —, Gerald Rushton, general| three faces, one across the cor- 

traffic matager; Harold Crompton,! ner and the others facing Dundas 

ae, St. and University Ave. respec- 

civil. pro- tively. It will be two stories high 

cedure, Fadulty of Law. standing well back from the cor- 

White Mdtor Co. of Canada (Mont-|ner, the ground right on the 
real)—Louis C. Brunner, director. |corner being landscaped. 


Drive-in customers who will be 
able to do their banking from 
their drivers’ seat will enter from 
Dundas St. Plans have been ap- 
proved by the property commit- 
tee of Toronto’s City Council. 


Impdrtant Appointments in 
Business and Government 
Canadian industry, Finance, 


ANNOUNCING 


Brandram-Henderson Ltd. (Mont- 
real)—Roger R. Belanger, director. 

Canadian Aviation Electronics Ltd. 
(Montreal) —H. A. Ferris, manager 
Western Division. 

Canadian Westinghouse Co. 
(Hamilton) — John D. Campbell, 
general manager appliance-elec- 
tronics division. 

Chatelaine Industries Ltd. (Mont- 
real)—C. J. Casey, sales manager. 

Coronet Television Corp. (Wind- 
sor)—Barry G. Hubbard, comptrol- 


BOOKS FOR 
BUSINESSMEN 


ECONOMICS OF INVESTMENT, 
Toronto; 547 pages; 


ler. e - i 
Crawley Films Ltd. (Ottawa) —| How d Smith Will 
Alexander Donald Camp, educational P 
unit editor. ut 
Donald Inspection Ltd. (Montreal) | ° 
—3.R. Macauley, president. Into Expansions 
Forster, ate — (Montreal) MON’ EAL (Staff) — Howard 
—B. J. Moweire, paeer. Smith Paper Mills Ltd. will spend 
“Government of Canada—Depart- approximately $14 millions in 
ment of Transport—Roy Wilfred! tne next two to three years on 
Milner, Transport Controller; W. expansion at its Crabtree Mills 
prema Fisher, deputy transport oat Ville LaSalle (arborite) 
controller. 
Gypsum, Lime & Alabastine, Can- | Plants, The Post understands. & Co., 
ada, Ltd. 5 eee Directors have authorized con-| price $6. 
Cockshutt, chairman; P. P. Tyler,| struction at Crabtree Mills, Que., : 
president; S. G. Dixon, K.C., vice-| of a kraft pulp mill and a new mr “y eee ae ann 
ase George H. Dobbie, direc-| ),,er machine. An extension will Wall College hak aeab: “e 
. also be built at Arborite Co., a : Pr . 
Maybank, judge of the Court of| Wholly-owned subsidiary. Soond ahd at Siveenniaes pocont 
King’s Bench. Company. announced earlier) yre and factors. As he remarks 
New Brunswick Government —| this year it planned spending $12 in the preface: “Investment values 
Robert A. Tweedie, director bureau | Millions over the néxt two years, | are so closely related to economic 
of information and tourist travel. the main items including two new | factors that the probability of 
North Cyanamid Ltd.| paper machines, one at Cornwall | being a successful investor with- 
Falls)—F. S. Washburn,| and one at Merritton; new steam! out an understanding of the eco- 
| president; E. D. Powers, vice-presi-| plants at both places; and an €x-| nomic forces at work in our sys- 
dent. tension to the soda pulp mill at| tem seems to be highly doubtful.” 
Northern Electric Co. (Montreal) | Cornwall expected to add 75 tons| While it is described as an ele- 
—T. C. Clarke, veeoueians sales./ or more a day to present output.| mentary text, the professorial 
w C. dl a ae oe “| The Arborite Co. plant was also} language may make 4t difficult 


Powell expanded last year through in-| reading for those without some 
Hon. fee Saline dee: as | Stallation| of a second impregna- | knowledge of economics and in- 

Trans-Canada Air Lines (Win-|tor and |extension of its office,|vestment. For those with that 
nipeg) — W. Gordon Wood, vice-| storage jand shipping facilities,' knowledge it can be a useful vol- 
president, traffic. ‘and other improvements. ume. 
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by Jacob O. Kamm; W. J. Gage| 


| 


| 


— 


whether or not to charge for them; 
promoting use and_ checking 
material; budget, dangers. 


— a 
BUS TOURS 


Fares include return bus from Toronto, 
Leave any day. Stop-overs permitted. 


ATLANTIC CITY, WASHINGTON, 
New York, Boston, Montreal 
$32.25 — 6-day trip, New York, 

including room, bath for 3 nights. 
$56.75 — 7-day trip, Washington, 
including 4 nights, room, bath, 4 full 
course breakfasts, sightseeing. ¢ 
$56.55 — 10-day trip, Montreal- 
Boston-New York, including room, 
bath, Montreal 2 nights, 2 
nights, New York 4 nights. 

$74.95 — %-day trip, Washington 
and New York, including 4 nights, 
room, bath, 4 full course breakfasts, 
sightseeing Washington; 2 nights, 
room, bath, one full course breakfast, 
sightseeing New York. 

$89.25 — %-day trip, Atlantic City, 
including 6 nights, room, bath, meals. 
$105.50 — ll-day trip, Atlantic 
City and New York, including 6 
nights, room, bath, meals, Atlantic 
City; 2 nights, room, bath, sightseeing 


New York. 

FLORIDA 
$128.00 — 16-day circular tour from 
Toronte and return. Includes fare, 
hotels, sightseeing, See Detroit, Cin- 
einnati, Lexington, Chattanooga, At- 
lanta, Jacksonville, . Augustine, 
Ocala, Tampa, St. Petersburg, Lake 
Wales, Miami Beach, Richmond, Wash- 
ingten, New York, Buffale. 

MEXICO 
$199.75 — By motor eoach, 23-day 
tour, Toronte and return, including 
hotel rooms with bath, Sightseeing. 





CALIFORNIA 
$199.75 — From Toronte & return 
25-day Motor Coach Circle Tour. In- 
fare, hotels, _—— See 


ee 


FOR FIRE INSURANCE MAN 


PR A a 
oran ex enc er e e new 
Fire Department which can develop rapidly because of the 
Company’s strong agency force. 


Applicants should be by grit om A versed in all branches of Fire 
Insurance—be keen and self-reliant. 


Write to Mr. C. A. Baines, 310 Federal Building, Teronte 


All communications will be treated with strictest confidence, 


Wishes new appointment 


12 years Chief Engineer and Manager. Experience: 
in Manufacturing, Design of machines, Estimating, 
Planning, Assembly, Layouts, Service organisation, 
Sales quotation. 


Best references available. 
BOX 132, THE FINANCIAL POST, TORONTO 


PROVINCIAL DISTRIBUTORS REQUIRED 
Am going to assign distributors for Ontario and Quebec for well 
publiciz roduct. Man selected should be resident and should 
earn $25,000.00 to $50,000.00 per year. Your territory will be exclu- 
sive. Few Provinces of smaller population open, also some local 
dealers in Maritimes. 


ABCO DISTRIBUTORS LIMITED 
P.O. Box 270, Lunenburg, N.S. 


COMPLETE WESTERN DISTRIBUTION 
FOR MANUFACTURED LINES! 


Large, well-established firm with branches 
throughout Western Canada and B.C. will ac- 
cept new lines for distribution in that area. 
Manufacturers of heavy hardware and allied 
lines, who are presently unrepresented in or 
wish to expand to Western Canada are invited 
to make enquiries to 


BOX 122, THE FINANCIAL POST, TORONTO 


Bank oF MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1617 
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Worremen 2 rapt SOarING U. S. Imports Hit 


Paper Report. What’s ahead 


for this industrial giant and | A wo ianee Industry Here 
hu prospe | pp try 


THE FINANCIAL POST 


‘Europe Asking Canada 
‘For More Aid on Defense | 2! ioc'm 


(Continued from page 1» {for official discussion. This was | SEPTEMBER 29 — The Soaring imports of U. S. their strong 1951 first-quarter 
ing most of the time of NATO! given ministerial attention be-| Post’s report on Food Mer- | €lectrical appliances — mostly | position until some time next 


Store Hours: 9.15 a.m. to 5.30 pm 
OPEN FRIDAYS UNTIL 9.00 P.M, 
OPEN ALL DAY SATURDAYS 


members and officials. .Very 
shortly the value and potency of 
this bold idea will be put to the 
test. 

Greece and Turkey emerge as 
almost certain additions to the 


tween U. S., U. K., Canada and} 
France in Washington recently. | 
At that time a committee of ex-| 
perts was named to make further | 
examination of rival and conflict-| 


ing claims. Since this committee | 


12-nation roster for purely mili-| won’t be ready to report until) 


tary reasons. The present 12 
memers are: Belgium, Canada, 
Denmark, United States, France, 


. Iceland, Italy, Luxembourg, Nor- 


-way, Netherlands, Portugal and 
United Kingdom. 
The Agenda 
Next week’s Ottawa meeting 
will be a special session of the 


October (at the earliest), the) 
question isn’t on the agenda. But! 
that doesn’t mean it won't be! 
discussed unofficially. 


Three Main Problems 
Under review, however, will be 
the individual plans and pro-' 
grams of European members for | 
“closing the gap.” This involves 


council of ministers representing three problems: 


each of these nations. A _ fur- 
ther meeting will be held later 
this year in Rome. Unofficial re- 
ports of the Ottawa agenda say 
it will comprise the following: 
1. A report from the NATO 
deputies who meet in almost 


continuous. session in London. | 


il. Increasing productive 
capacity. 

2. Means of payment. 

3° Larger direct contributions 
of manpower or equipment, or 
both. 
Nothing very final on any of 

these matters is expected to 


(Hon. Dana Wilgress is Canada’s emerge from Ottawa. As already 


deputy.) 


| stated, the production and the 


2. A report from the produc-| economic and financial experts of 
tion board in London. (H, R.!| NATO will produce only interim 


MacMillan* of Vancouver 


is| reports. But enough will probably 


chandising, Packaging. Spe- 
ciai ‘forecast on food prices. 
Analyses of some 60 compan- 
ies, helpful alike to investors, | 
manufacturers and bankers. 


Watch Banks’ | 


dumped here, the Canadian elec- 
trical manufacturing industry 
charges — have dealt a body blow 
at fourth quarter production 
schedules of Canadian electrical 
appliances. 

Cuts of up to 75% of first 
quarter production — with lay- 
offs of workers to match — are 
on the boards, through the com- 
bined effect of these imports and 


spring. It’s estimated it will take 
at least until then for dealers and 
manufacturers to get rid of 
present high inventory. 

By items fourth quarter pro- 
| duction plans compared with first 
quarter output are estimated as 
follows: washing, machines, cut 
70% to 80%; electric stoves, cut 
40%; refrigerators, cut 75% to 
80%; most other appliance pro- 


s ae | 
Loan Policies | the spring-summer slowdown in | duction cut 75%. 


(Continued from page 1) 
only in the general economic | 
interest but also in the interests | 
of getting a better balance in 
their own accounts. 


Loans are down 


Latest figures in the return to 
the Finance Minister this week 
give further evidence of how the 
credit curbs are definitely biting 
more deeply into borrowing from 
the banks. 

Total current loans, the ordin- 
ary loans to business and individ- 
uals, on July 31 are shown about | 
$8 millions lower than at the end 


Canada’s representative on this’ be said to indicate that all part- 
board. His deputy in London is ners — including Canada — may 
Ernie Gill.) have to put up larger contribu- 
3. A report from the economic | tions than are at present schedul- 
and financial board in Paris.'ed if the threat of aggression is 
(Our present representative on! to be safely met. 
this board is J. F. Parkinson.)| But if the Ottawa conference 
4. Reports from each partici-| approves admission of Turkey 
pating country on the status and| and Greece, does this change the 
prospects of its rearmament. fundamental long-term nature of 
5. A study of the possibilities the original Atlantic community 


of June, first decline from the 
previous month shown in any 
monthly return in the last year. | 
They are still 8.2% above the | 
level of Jan, 31, the end of the 
last month before loan ceiling 
went on. Percentage increase in 
June was 8.5%. 

But while July shows the first 
decline in current loans, its total | 
loans decline was not the first. | 


|seven months 


appliance sales which has now 
backed up to the manufacturing 
level. 

Appliance manufacturers see 
little hope of regaining some of 


What's Ahead 


In Car Sales 


(Continued from page 1 ) 
plain too much, We were in the 
driver’s seat for quite a while.” 
But others were wondering how 
long they could stand the gaff 
under these ne 
tions. Firmly established dealers, 


selling condi- 


| particularly G.M., could probably 


stand it quite a |while, 

But the newcomers and those 
who had gone] on construction 
spending sprees, were already 


| finding the going a bit tough. 


Latest figures|show in the first 


These are average figures for 
the industry as a whole; they will 
|naturally vary as between indi- 
| vidual companies. 
At Near Cost Prices 
Canadian appliance manufac- 
turers claim U. S. appliances such 
as refrigerators are being dumped 
on the Canadian market at near 
cost prices, 
In 1950, Canada imported 406 
U. S. refrigerators valued at $56,- 
1000. In the first six months of 
|this year, with the barriers on 
i|U. S. imports removed, we im- 
| ported 76,000 refrigerators worth 
| $12,250,000, or an amount, equal 


3 


| to more than half Canadian pro- 
| duction in six months (based on 
| annual production here of 300,000 
| refrigerators). 

Here’s how one Canadian 
| manufacturer, explained the 
|dumping: “The U. S. manufac- 
} turer finds that he can sel] all 
| but 25% of his production of a 


anadians bought | brand-name refrigerator in his |< 
| 10,838 more autos (2,307 passenger 


home market. So ht comes to an 


f simplifyi th ‘zati | idea? | cars) than in the same period in | arrangement with a Canadian im- 
of simplifying the organization. | idea? 


6. The admission of Greece 
and Turkey. 

The present expectation is that 

the only definitive business likely 


Others are not sure. 
The Immediate Task 


Some people think it does. 


I Immediately, the job ahead for | 
to be concluded in Ottawa is the; NATO is to show that there is| 


last item on this agenda. The re-| substance and power in the idea| 


ports of the production and the) of a small group of nations acting 


economic and financial boards are | together (on the group insurance | 
expected to be interim and un-! principle) to ensure their own) 


likely to produce final decisions | national safety. 
at Ottawa. German rearmament 


They dropped in June from the 
previous month, the decline being 
in call and municipal borrowings. 

Bankers say the seasonal July 
decline has been accelerated by | 
heavy liquidation of inventories. 
Merchants and manufacturers are 
not only actively reducing stocks | 
but are also asking shippers of 
goods to postpone shipments so | 


| they can get inventories still 


But Canada has repeatedly in-| 
and the success of efforts toward) dicated that she is interested in 


creation of a European army will | something more than this. It was| 


also be discussed. j at 


Closing The Gap | of the treaty was inserted to cover 
What is certain also to be a long-range economic considera- 


major topic of discussion next) tions. 


ur insistence that Article II} 


lower before taking in any new 
goods. 

The smaller number of auto- | 
mobile sales and the payments | 
being made on cars sold pre- 


| million more. This, in spite of the | 


last year’s record buying spree. | 
Dollarwise, they forked over $131 | 


downtrend which began in May. 
Sales dropped 10%; June, 29%; 
July, 34%. 
Picture| Changes 

After allowanlces are made for | 
increases in G|M. sales and a| 
whopping 80% drop in U.K. sales, | 
these percentages take on a slight- 
ly different hug. They put some 
manufacturers in a much deeper 
hole than ové¢rall percentages | 
indicate. 

The trend is|indicated by the 


porter to change the brand name, 
make a few slight changes. These 
Ke selis at cost or even below 
cost. 

“This way the manufacturer 
still makes a profit on his total 


| production. Where such an ar- 


rangement in U. S. would hardly | 
affect the market it has a severe | 


VISIT MORGAN’S 
TORONTO STORE 


afect nemarket ithaca severe Mf youre a travelling man... g 


duction is much lower. 

“The Canadian refrigerator 
manufacturer who must pay 20% tee 
duty on his sheet steel, 2242% on 
the unit parts and 20%-plus duty 


on the refrigerator hardware, 


in which you'll take pride. Strongly made of smooth, aniline dyed cowhide 


viously have also been a loan re- | Sales race, All year Chevrolet has 


|ean’t compete with this type of 


fitted with two suit hangers ...a shirt fold... tie holder... 


then one (or a pair) of these superb English gladstones from MORGAN'S is 
just what you need. They will give you many years of faithful service and are pieces 


. and two military pockets. 


ducing factor. | led by a wide 


competition — even with the im- 
year, Ford ran 


ort duty on finished product.” | — 
ana Pveatbe nay get I _| Left: 21” x 14” x 8” (less hangers) .. $70 


CONSTRUCTION 


. week is the basic question: “clos- hat may therefore be raised 
ing the gap.” lat Ottawa is the question: what) is | tiac took over second place. In 
By that is meant a review of; can or should be done by the ex-| U S d Al | some areas, G.M| is getting 50% of 
steps being taken by each mem-| panded membership to raise or| € ® an can the market (Toronto). For all 
ber to fill in a “gap” — maintain its living standards— |Canada, they’ré bagging about | L se i 
present arms and armament and| once the three-year defense pro-| . | 45%. | oggin uipment 
the theoretical total of what)| gram is safely in hand—say, by| Nearin Deal ? | Some of this big G.M. slice can a . . 
would be required to provide| 1954? Already the question has| | be traced to ré¢sumption of im- 
“security” against armed attack.| been raised (by implications) by | (Continued from page 1) |ports of classy| U.S.-made cars. | 


The controversial question of} a section of the U. K. Labor Gov-' ; .| Cadillacs and Buicks have been 
arms standardization isn’t slated | ernment. coe er ee selling like hot’ cakes, The bus- 


es But to most observers this looks | ness is reflected in import figures: | 
| like a pretty theoretical question | 'in five months last year, we im- 


U. S. Move Gets —at least until more has been! Alcam has informed the U. S. | ported about 600 for $1 million; | 


| done to show that this unique) that it can provide additional alu- | this year: 10,000 for $21 million. 


grouping of world powers can| minum for stockpiling in the next) The bulk were G.M, products. 
Ottawa Protest demonstrate their ability and|few years. There are several Prices 
staat Pee OF willingness to make those sacri-| alternatives, but as examples of! What about future prices? Will | 
(Continued from page 1) | fices necessary to achieve some| what Alcan could do, the U. S.|the pending 10% U.S. increase | 
with: the U.S,.Government. No reasonable measure of security| Government was told it could | have any effect here? Not likely, 
answer had been received by | under today’s conditions. |have one million metric tons in | says the trade, First, the market | 


Ottawa at midweek. | the period 1955-60, or 1.8 million | won’t stand it. Second, the US. | 


‘metric tons from 1952 through | increase represents the rollback | 
, 1960. |ordered early this year, At that | 

The discussions regarding the time, Canadian prices went up | 
aluminum picture are seen as/|and stayed up. 


Right: 24” = 18” x 8” eereeeeeeees $90 


Write — or Phone PL. 6261 


MORGAN'S — LUGGAGE DEPARTMENT, SIXTH FLOUR 
MONTREAL 


HENRY MORGAN & CO. LIMITED 


YOU ARE SURE OF THE QUALITY AT MORGAN'S 








Million-Ton Offer 


930 Millwood Rd. Toronto 17 


However, ‘it is now clear that | M T d 
unless there is some indication 
that steps will be taken at Wash- ore ra € 


ington to withdraw the amend- 
ment, there will be definite steps Canada-BY] evidence of progress in the rela-| What about model changes? 
taken here to retaliate. | tions between the two countries | Reports that 1952 changes were 


Ideally this retaliation should : | on the aluminum supply question. | being postponed because of 
take the form of withdrawing’ itt eer - — page 1) | A year ago Alcan offered +, | mounting stocks of 1951 models 
some concession which would | Mite 7 a authorities to the | 1) the U. S. 200,000 metric tons |are not true, The Post is told. 
affect directly the Wisconsin in- a aan an eee over.a three-year period, but was | Canadian styles are governed by 
terests who wenree rider. ‘ite cuanto gc Ailey Sempaeen 0n | turned down and instead. sold the | the U.S. That's where the cars 
Whether this is possible is not |S 7 in i desi pie .S. 
clear. sehen | principle, even if the actual vol-| tonnage to the United Kingdom. | *re esigned. If the U.S. makes 


However, there is a very wide |ume of trade proves disappoint- 


The U. S. went ahead to try to} 
build up its domestic aluminum | 


a change, Canada has to follow | 
suit for the simple reason that | 


range of farm products which | ing to Canadian exporters. capacity, despite the fact that |™ost body panels are imported. | 
Canada imports in large quanti- | gu te ae — ern yeas coailil sgeide aluminum | However, changeover dates are | 
ties from U.S. and where Canada | ' anada an e 5.W.1. heanly b f its 1 | being set back as much as 30 days. 
: | it would be considered here as more cheaply because. of its large | : 

could very quickly affect a¥/| M g sa f “ch rat In some cases, extensive changes 
change by withdrawing tariff | break in the log jam of Canada- iat ohn ee ee | planned earlier are being held in 
concessions we gave at Geneva| U. K. relations which has existed | “'S¢ SEY | abeyance. 
-and Torquay. | in more or less acute form ever| Now it looks as though the way Trade reports indicate that of | 
Judging by the present temper | Since convertibility went down|May be opened for a deal once | +). Ris Three, only Ford is stick- 
here, it is unlikely Canada will | the drain after the war. It would | again. The U. S. hasn’t asked for | i., to its original style-change 
wait very long in imposing some | be hoped that with the agreement | a firm offer, nor has Alcan made | .hequle They'll have wen 
retaliatory measures. in principle the list could be en-| one. But the fact that the talks | nogels “from the tires up,” except 

This could be done quickly by | larged and extended as U. 'K.’s| have been held indicates that | ¢,. ercury and that means Mon- 
order-in-council and it would be | dollar position improved. | things are on a better basis than 7 
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seen ee 


“sees; *#* 


-*¢@eSetee * 


in line with assurances given a 
parliamentary committee earlier 
this year by Tariff Board Chair- 
man Hector McKinnon who head- 
ed the Canadian delegation at 
Torquay. 

At that time, Mr. McKinnon, 
quizzed closely as to what assur- 
ances we had that the U.S. would 
continue to honor its obligations, 
said that any other course would 
be unthinkable but that if it 
happened, Canada would be justi- 
fied in taking retaliatory steps. 


npert fhocmanship 


Featuring :—rich aniline calf fe 


Apart from this one area of 
expected improvement, authori- 
ties here expect no extensions 
and possibly some tightening of 
U. K. trade regulations in the 
months ahead. ° % 

More information on this is 
expected once U. K. Chancellor 
of the Exchequer Hugh Gaitskill 
arrives in Washington and has a 
chance to discuss the U. K.’s fi- 
nancial position in detail with 
Finance Minister Abbott and U.S. | 
Treasury officials. 


they were. 
Cost Would Jump 


From the figures mentioned in 
the discussion, it would: look as 
though Alcan isn’t likely fo ex- 
pand its current project beyond 
about half the ultimate 500,000- 
metric-tons-per-annum capacity. 
The first stage now under way 
calls for 80,000-100,000 tons, with 
power installations totaling 420.- 
000 hp (three 140,000 hp units). 
Firm power output would be less 
than this maximum. 


So if Alcan decided on provid- 


|ing annual capacity of 250,000 
itons, additional 
|units would have to be installed 
ito bring 


hydro-electric 


power capacity to 
around 850,000 hp. And the cost 
would jump from the present 


| estimate of $160 millions to some- 


by Collis . . . style-perfect 


appedrance—rugged yet 
very trim... outstanding 
comfort. 


| millions, it’s 


thing around $300 millions-$350 
thought, because | 
some of the expenditures will be | 
for work to make way for the 
complete 500,000-metric-ton plant 
and 1.5 million hp power installa- 
tion. Ultimate cost of the cam- 
plete project has been estimated 
officially at $550 millions. 


arch too. (There’s no Monarch or 


| Meteor in the U.S.). Among: the 


independents, Nash will have a 
completely new car; Studebaker 
a new front end| Willys is expect- 
ed to have its new five-passenger 
sedan ready late this year or 
early next. The others, including 
G.M., and Chrysler, will hold basic 
design, make identification 
changes only, say trade winds. 


New Factors, 
New Traders 


(Continued from page 1) 
bilities for producers of Canada’s 
natural resourtes, but for the 
country’s whole industrial ma- 


The continued market advance 
this fall in the face of almost 
certain reduced] profits for many 
industrial companies resulting 
from higher taxes and lower 
business, has donfused many of 
the leading market analysts. They 
had called for turn-down toward 
end of August or early September. 
The steadily rising market has 


' 
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Westinghouse Fluorescent lamps now last 
three times as long . . . yet cost no more! At 
three hours per start they produce about the 
same or a little more light at the end of 7500 
hours than they tormerly did atter 2500 hours 
service! This means you trim lamp costs two 
ways: (1) by having to buy fewer lamps (2) by 
having to replace them only 3 as often. 
Average installations give 2, to 3 years 
service! 


You Can Be Sure... 
if it’s Westinghouse! 


repeatedly crossed them up and 

: shown. remarkably little respect | 

SaeNee Sh, Tove for long-tried market systems. | 

roe ee F pea age . 95 | For instance, it is a basic principle | 

£ DL onescccss & pA a - 
Advertising... 2 Mining ..... 26, 27| Of the Dow theory that the market 
Peaking evens i Qehars ae cannot keep advancing for long 
nstruction ee. i m . 

emeiae Prec; mauler. unless both the Dow-Jones rail 

Goan - . - 24; and the industrial averages are 
nsura ats New ... . . 

Investments oes You Asked Us . | moving together. But the indus- 

| trial average has been moving on 

to. almost daily 2l-year peaks 
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Labor Roundup 12 
INDUSTRIALS 
while the rails have been unable 
| Bath’st. P & P 5 Nfld. ‘el. | to break through their 90.08 mark | 
Brown Boveri . 20 Nichols Chem, . 

j 
Can. Celanese . 22 Que. Telephone 23|/with an-entirely new kind of 

Can, Tire .. Union Steam. . i 

TRIPLE” 

MINES & OILS brough t an increasing gov- 
FOR MEN | Ajax DR. concn ae Giant Y’knife . 5 =e t abou es 


Anglo-Can. .... 14 Dye & Chem.. 

| Barcelona Tract 23 Mackin. Steel . 
| established last February. i 

Bread . 11 . ce sme : 
ee... tee Could it be that we are faced 
ne i : 
|Can. Wirebound 19 Utah Elect. ... 4/ Market, the analysts are asking. 
Gage Bite 2.6: Sars 5|Has the new type of economy 
Ao Parquet 27 | ernmental control over business 
FACTORY: Sherritt Gord.. 26 and credit brought about a new 
ad better shoe stores across Canada  y,csericion, XB. ad gh 
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INVESTMENTS THIS WEEK(CP Net 


Power Corp. 


Profit Up For Ninth Year i Sain Pace Ral 


With the mailing this week of 


' the annual report of Power Corp. 


' of Canada (see page 5), share- | 


ERNEST G. L. WEAVER 


Hes been appointed to the Executive | 
Stoff of the Toronto office of Stewart- | 
Bowfan-Macpleerson Lid., it is announced | 
by J, M, Bowman, Vice-President. 

Well-known in Toronto advertising 
circles, Ernie Weaver returns to this field 
after several years as Account Executive | 
with the Montreal office of Macloren | 
Advertising Company Limited, In his new | 
post, his wealth of experience will be | 
applied to specialized services for the) 
clients of the rapidly growing Toronto | 
office of the agency. * | 


eam 


| 
Waco | 
AMI RAUTIEUIT ESIC 
MITRAL TSC 
for men 
who revel in 
the pure joy 
of really fine 
Lobacco 


| management 


holders and investors see that it 
has experienced another year of 
progress. 

Net profit showed an increase 
for the ninth consecutive year. 
The net profit of $1,649,496 for 
the year ending June 30, 1951 was 
19.5% higher than the previous 
year’s net, 2.2 times its wartime 
low of $745,509 in 1942-43 and at 
its highest level since 1931. The 
net was equivalent to earnings 
of $2.35 a common share, a 
record high and over one third 
more than the previous year’s 
$1.75 a share. 

The market had expected a 
good report. Since the end of last 
week, Power Corp common has 
been selling at or near $29 a 
share —its highest price since 
1937 when it reached a high of 
$33% a share. It was up from 
about $2542 a week earlier on 
heavy trading for the issue. It 


| had a 1951 low of $20 a share 


made Jan. 3. 

At its current price, the stock 
is selling at about 12.3 times 
last year’s earnings—not too 
high a times earnings ratio. 

In addition to the upward 
earnings trend, investors are. be- 
lieved attracted to the stock 
because: 

(1) It is selling 44% below 
its net. asset value of over $52 
a share and 

(2) The company is in effect a 
closed end investment trust with 
no restrictions on 
ments. 

Power 
primarily 


Corp. 
a 


of Canada is 
utility holding, 
and engineering 
company interested in the devel- 
opment of hydro-electric com- 
panies throughout Canada. It 
controls through stock ownership 


East Kootenay Power Co., North- | 


ern British Columbia Power Co., 


| Canada Northern Power Corp. 


(which in turn controls Northern 
Quebec Power Co.) and Super- 


| Power Corp. of Canada (which 
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a 
Balkan Sobrame Cigarettes are now obtain. | 
abie for particular smokers who know and 
appreciate the quality blend of a better 
e:garette. 


it 
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controls Dominion Electric Pro- 
tection Co.). It also holds an 
interest in 
Power Corp., Winnipeg Electric 
Co., Foreign Power Securities 
Corp. and Southern 
Power Co. Holdings in subsidiary 
and affiliated hydro-electric and 
utility companies, including ad- 


Experienced university lecturer in 
international relations, diplomatic his- 
tory, Eurepean history, histery of 
Slavenic nations, international law — 
Eurepean and: Canadian degrees — 
seeks university post — excellent 
references. 

BOX 129, THE FINANCIAL POST, TORONTO 


Asbestos Corporation 


We have prepared 
a study on this 
expanding 
producer of ashestos. 


Copy on reqnest 


Greenshields & Co 


Members: Montreal Steck Exchange 
The Teronte Stock Exchange 
Montreal Curb Marka 


507 Place d’Armes, Montreal 


orrTawa Quesec SHERBROOKE 


DO YOU NEED 
A REPRESENTATIVE IN ALBERTA? 


‘Then consider this—I have a business administration back- 
ground, an engineering education (McGill graduate), and a 


personable manner that would 


make it a natural for me to 


handle an industrial: line requiring technical knowledge. 
Financing available to moderate amounts. Located in Calgary. 


For further particulars write 


BOX NO. 127, THE FINANCIAL POST, TORONTO 


Canadian Association of British Manufacturers & Agencies 


Manager for Association's Montreal office required. Essential 
qualifications—(a) good background trade experience of 
Montreal and Province of Quebec, (b) knowledge of French. 
Duties include dealing with all enquiries in respect of British 


trade and maintaining contact 


with official, industrial and 


commercial personalities in the Province. Preference given to 


applicants under 45 years of 
Applications in writing to the General 


age. Salary plus expenses. 
Manager, Canadian Association of 


British Manufacturers & Agencies, Royal Bank Building, Torento 1, Ont. 


SYSTEMS AND METHODS SUPERVISOR 


A large manufacturing company with Montreal head 
office seeks an experienced industrial accountant to 
head the systems and methods division of its account- 


ing department. 
systems work and with C. 
preferred. Position offers 


Candidates with experience in 


A. or equivalent training 
unusual scope and oppor- 


tunity. Give full particulars of business experience ; 
- education; and personal history and status. Please 
“enclose photograph. Replies held in confidence. 


BOX 130, THE FINANCIAL POST, TORONTO 
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‘Slump in July 


‘Ask Appraisal of Assets 


Com. Strong | 


MONTREAL (Staff) — Higher 
| working expenses more than off- 


September 8, 1951 THE FINANCIAL POST 


Over 100,000 Readers Daily 


its invest-| 


| set an increase in gross earnings’ 


July, resulting in net earnings off 

68% of the’ $2,697,305 from the same month a 
total investments | year ago at $1,144,802. For the 
ae ae Ae ‘first seven months of this year 

The subsidiary and affiliated. earnings now show a slight 


companies have shown a growth | ¢1¢4957 drop from the same, 
trend—a fact that is encouraging: period of 1950. 


to investors. In the year ending} Cc ti tat oa ‘ahe 
June 30, 1951, the combined kwhr| ,~O™parative statements snow- 
output of these companies showed | ©*: 

|a 14% increase from the previous 

|year and number of customers <... 

| was up 19,332. Possibilities of| earnings 
|further development of power | expenses 
| resources of these companies is 
|indicated by their undeveloped | Net ngs ; 
| sites capable of developing 813,-| 
599 hp—over 70% of present) 
installed capacity of 1,127,021 hp. | 
| This is not distributed evenly 
|among the companies. 

| However, the company has also! : 
'a finger in the industrial field. | Net 

It has -substantial holdings in| “3 "SSc:en2***™ 
Canadian Celanese Ltd., Bathurst | 

Power & Paper Co., and Canadian | ; 
,Oil Companies. No portfolio or} e ‘ 
| details of other investments are; L 
in the annual report so that : Gypsum me | 
|is difficult to assess the value of| 
| these holdings. They have a book | 


value of $9,089,842. Sales Higher 


Total book value of all invest- | 
ments as of June 30, 1951 is $28,-| 
| 519,335 while the market vive’ ema d Strong 
was $38,925,805. The market} 
'value shows a 22.7% improve-| Sales of Gypsum, Lime & Ala- 
| ment from a year earlier—when it | bastine, Canada, Ltd. to date in 
| amounted to $31,722,177. | the current fiscal year which ends | 

The book value of investments! Nov. 30 are running well ahead | 
|is divided to show $10,750,396 in| of the corresponding period of 
| debentures, loans, preferred and! last year, The Financial Post is 
‘common shares of subsidiary | told. 


|companies, $8,679,097 in bonds | There is n tesnenlan of” de- 


| and shares of affiliated companies} mand for building products and 
and $9,089,842 in other invest- | the backlog off orders is as heavy 


| ments. ‘as a year agq. Company’s mills, 
The market value at June 30,\ mines and quarries, in some 17 
| 1951, after deducting $5,550,000| centres across Canada, are all 
| debentures, $5,000,000 6% first) operating at dapacity. 
| premered stock and $5,000,000 | The profit, before taxes, in the 
a Sar enens | current fiscal year is also substan- 
preferred stock shows a balance | tially ahead lof last year,  but| 
ae to over $52| higher income taxes are expected 
Ale to reduce the|increase. However, 


! vances, comprise over 


Month of July 
1950 Increase 
¥ a4 


1951 
s 


- 35,794,952 33,176,525 2,618,427) 


' 
29,334,418 5,315,732 | 


34,650,150 


1,144,802 3,842,107 2,697,305 


7 Menths te July 31——— 
1951 1950 Increase 
$s & $ 
242,772,114 210,482,011 32,290,103) 


229,946,715 197,491,655 32,455,060 


Gross 
earnings . 
| Working 
expenses 


12,990,356 4164,957 


| 
j 


oF 


MONTREAL (Staff)—Decision 
on Avalon Telephone Co.’s ap- 
plication of Aug, 9 for an increase 
in rates in the St. John’s, Nfld. 
area has been postponed until the 
Public Utilities Commission can 
have an appraisal of the com- 
pany’s assets made by a firm of 
competent engineers. 

Chief problem, the board states, 
is the determination of a rate 
base. Book figures as shown in a 
report on the company prepared 
for the board by H. R. Doane & 
Co., Halifax, don’t indicate the 


fair depreciated value of the 


property, the board says. 


It lists the following reasons for 
its proposal to have an appraisal 
made: 


(1) Company charges new pur- 
chases to the asset accounts only 
when the equipment is not replac- 
ing similar existing equipment. 
Replacements are charged to de- 
preciation reserve, and the old 
equipment removed from service 
remairf$ in the asset account and 
is still subject to depreciation. 

(2) Depreciation rate has not 
been consistent, but rather based 
on the expediency of meeting 


| regular dividends. 


(3) Percentage of total depre- 
ciation to cost is much lower than 
other Maritime telephone utilities, 
indicating that insufficient depre- 
ciation has been taken. 

(4) Company has not adopted 


Can. Brew. Net 


$1.85 a Share 


For 9 Months . 


Canadian Breweries Ltd. had 
consolidated net sales of $35,897,- 
244 and a net profit of $1,905,138, 
equal to 85c a common share, for 
the three months ended July 31, 
1951. Sales are up 26.7% and the 
net profit up 11.6% from the cor- 


Of Nfld. Telephone Firm 


,generally accepted accounting | 
treatment of disposals of equip- | 
ment, when it is reconditioned | 
and put back into service in an- | 
| other place. 
| (5) The fixed accounts include 
such items as “intangibles” which 
may or may not represent depre- | 
,ciable items. 
| (6) “Company officials hold to 
| the opinion that the actual value 
|of the plant is higher than the 
| book value, even though the de- 
| preciation methods would indicate | 
‘the opposite.” 

“All these things tend to con- 
fuse the issue of determining a 
relation by any other method than 
a physical appraisal,” the judg- 
ment states. 


The Public Utilities Act of the 


province states that for the pur- 
pose of determining a rate base, 
|the board is to determine the 
| value of the physical assets at a 
|“fair depreciated value” of prop- 
{erty owned when the act came 
into force, and at prudent original 
cost less depreciation of property 
acquired since. The board can’ 
| then set the rate and method of 
depreciation. 

| Company has been paying 
| dividends regularly on its $1.2 
| million 7%, 6% and 5% preferred 
|stock, $25 par, and 7% on its 
| $236,350 common stock, $25 par. 
Net profit last year was $92,317 
with a surplus for the year, after 
dividends, of $6,360. 


Expect Nothing 
For Shareholders 
Of Utah Elec. 


MONTREAL (Staff) — Share- 
holders of the bankrupt Utah 
Electronics (Canada) Ltd. are not 
likely to receive anything when 
the company is finally wound up 


| 


in the next two or three months, | 


The Financial Post is informed. 
Total receipts from the com- 

pany’s assets are now estimated 

,at between $30,000 and $35,000. 


| Howard Smith Paper 
And the Stock Split 
Executives of Howard Smith 


| which said in its first line 


| “Stock Split Not Planned.” The 

executives as saying that “up to 
| the present no consideration has 

been given by the directors to a 
| stock split.” In their objection 
|to the heading, Howard Smith 
|executives say that the fact a 
|policy had not then been con- 
| sidered by the directorate did not 


Paper Co. take exception to a! 


;it is expected that the final net 
profit for the fiscal year will com- 
pare favorably with the net profit | 

|of $1,762,194, equal to $4 a com- 

/mon share, earned in the year 


British Columbia | Pst headline of a recent issue| ended Nov. 30, 1950. In 1950 sales 


‘and profit set records. 
The new plaster kettles will be 


Canada| Post then reported Howard Smith! in operation and the extension to 


|the board plant at Caledonia | 
| completed by November. 

| C. Gordon Cockshutt has been 
|-appointed chairman of the board; 
‘P. P. Tyler has been appointed 
president and S. G. Dixon, K.C., 


‘ vice-president. George H. Dobbie | 


| 


| Liabilities, however, amount to 


'totaled $89,130,762, 
| while the net profit for this period | 


responding quarter of last year | 
($28,329,887 and $1,706,802, equal | 
to 76c a share). | 

Consolidated net sales for the 
nine months ended July 31, 1951, | 


up 26.3%, | 
was $4,157,134, equal to $1.85 a! 


betweer $40,000 and $50,000 and, | 
it’s thought, there will therefore | 


| be nothing left for the preferred 


or common shareholders. Its fixed 
assets were sold recently by the | 
liquidators, Lamarre & Inns, and 
are currently being re-offered for 
sale by the purchaser. 


| share), 


share and up 16.0% ($70,598,116 | 


Utah, a Montreal firm, was 
and $3,583,400, equal to $1.60 a 


formed in 1944 to manufacture 
loud-speakers, magnetic tape re- 
corders, parking meters and 
bicycle horns. It was declared | 
bankrupt last May 26, after failing 
to make the first payment due} 


Per share earnings in all cases 
are based on the 2,241,525 com-| 


mon shares outstanding at July} 
31, 1951. 


| For Canadian Chemical Co. 


|} of America. 


| Asbestos Common Jumps 
| Investors Seek Reasons 


ingle: Tag Dabtecans iat the| has been elected a director to suc- 


| words ‘not planned’.” ceed his father, the late George A. 


* * * 


Dobbie. 


| 


Expect Bond Offering Soon 


Public offering of new issues 
in éonjunction with financing the 
new plant of the Canadian 
Chemical Co. at Edmonton is 


Bond Financing 
expected within te next wo or DOWN IN 195] 
ree weeks, according to street, 


sources, | Canadian government, provin- 
Unconfirmed reports say the cial and municipal financing in 
issues will consist of $6,000,000; August, 1951, totaled $49,801,147, 
serial bonds, $25,000,000 first| about 3.8 times the total of $13,- 
mortgage 18 year 4% %. bonds and | 124,829 for July but down about 
$12,000,000 5%4% general mort-/| 60% from the total of $124,996,398 
gage 20 year bonds. Junior) for August, 1950. 
securities will be held by the Total public bond financing in 
parent company, Celanese Corp.| the first eight months of 1951, in- 
cluding corporation issues, | 
amounted to $575,010,511, down 
62.3% from the comparable figure 
| of $1,525,797,349 for 1950. 


Financial circles are watching | No. ‘Government of Canada 
with interest the market action of| direct or guaranteed issues have 
Asbestos Corp. common. After | been offered this year to date| 
selling around $58 to $60 a share| compared with $785 millions in| 
since Aug. 3, it suddenly jumped) the similar 1950 period. Provin- 
late last week to sell at $68 aj cial financing in August consisted | 
share, sold at $72 a share early| of $35 millions Province of Bri- 
this week and closed at $693, a tish Columbia 3% and 312% de-| 
share this mid-week. Some 2,295| bentures due 1955-57 and 1976 
shares traded on Aug. 30 and 31|sold in the United States. Pro- 
and another 2,402 shares on| vincial direct and guaranteed 
Sept 4. Its 1951 low was $39 a/financing in August, 1950, 
share, established last January. 


There are no particular rumors 
to account for the _ buying. 
Offerings of the stock ere said 
light with the result that the 
sudden buying interest cleared 
the market and jumped the price. 
Company has only 600,000 n.p.v. 
common shares outstanding. Some 
analysts are guessing that com- 
pany may split its stock but 
admit they have no basis for the 
guess other than the price of the, 
stock. | 
To date this year company has| 
| declared two extra 25c dividends 
in addition to three quarterly 50c 
dividends. The December divi- 
dend has not been declared yet. 
It would appear likely that last} 
year’s total dividends of $2.20 a) 
common share will be exceeded 
this year. 


from $1.90 in 1949 and $1.93 in 

1948. At its current price the 

stock is selling just under 12 

times last year’s earnings. 

Expect Financing Soon 

For Gulf Pulp & Paper 
Financing is expected before 


long in connection with the new | 
37,000 h.p. hydro development by | 


Gulf Pulp & Paper Co. at Clarke 
City, Que. 
of the St. Lawrence). The new 
|development on the Ste. Mar- 
guerite River will supply power 
area — including Seven Islands, 
the iron ore rail and water ter- 
minal. 


Company Meetings 


e Company 

Sep. 7—Willson Siat. ......... Winnipeg 
. 1l—Alta. Rly. & Irr, Co, ... Montreal 
. 1L—Mtl. & Atlantic Riy, ... Montreal 
. 11—Ont. & Que. Riwy. .... Montreal 
. 1l—Tor., Grey & Bruce Riwy. ....... 


Toronto 
. 17~Giant Y'knife .......... Toronto 
. 18—How, Smith Pap. 


seeses Montreal 
. 25—Can,. Wirebound Toronto 


|amounted to $46,015,000. 


Canadian municipal financing 
in August, 1951, totaled $14,801,-| 
147,, over 2.4 times the July total | 
of $6,124,829 but only about half’ 
the total of $28,981,398 in August, 
1950. Thirteen Ontario municipal 
issues were sold totaling $11,608,- 
147 ($24,729,956 in August, 1950). 
Twelve Quebec and Maritime 
municipal issues were sold total- 
ing $2,645,500 ($2,215,000). Two 
western issues were sold totaling 
$547,500 ($2,036,442). 


New corporation financing in 
August, 1951, totaled $12,575,000 
to bring the total for the first 
eight months of 1951 to $205,660,- 
000 ($261,215,303). 


Government|& 


229,723,000 
74,203,790 


31,763,150 
33,652,671 


315,872,000 
64,311,885 


22,527,990 
West. munici 26,470,171 | 


369,342,611 


1,264, 182,046 | 
155,051,611 1,117,482,046 | 
214,291,000 146,700,000 | 


369,342,611 1,264,182,046 


Total Se Share. 
Sold in Canada . 
Sold in U.S. 4... 


Govt. of Canada: 

Short term m=. 
Treasury bills ... 
| Deposit Certifs, . 
i es 


Corporation: 
| Public Utility .. 
| Railway 


| Indust. & misc, . 
(on the north shore | ,, 


Sold m Canada . 
Sold in U, S.A... 


Total J 60,00 n 26 1,615,303 


for the mill and the surrounding | 


| SALABERRY DE) VALLEY- 
| FIELD, QUE. School Commission 
| has sold $455,000 4% bonds due July | 
| 2, 1952-71 to a syndicate formed of 


©® Gairdner & Co, Lid. and Royal 


Bank of Canada at 96.11: Net cost | 
| 4.504%. Proceeds for construction of ' 
‘payable in 10 annual installments. 
Net funded debt ‘at June 3. 1951, 
$167,000. Population in 1950, 21,400. 


‘school. Provincial grant of $189,475 | 


Working capital was further | 
improved to $13,261,694 at July 
31, 1951 ($11,725,193 at July 31, 


1950, and $12,603,084 at April 30, 
1951). 


Funded debt was $15,618,750 at | 
July 31, 1951 ($17,485,000). 


Here is the comparative income 
account; 


Nine Months Ended 
July 31, .July 31, 
ji 1950 1951 
ns ree $70,598,116 $89,130,762 | 
Sales & Excise Taxes 20,718,220 25,677,828 | 
Cost of Goods Sold . 23,720,761 32,834,443 


Selling, Gen, & Ad- 
16,515,336 19,289,.454- 


min, Expenses .... 
Operating Profit .... 9,643,799 11,329,037 
559,699 961,478 


Other Income 
Int. & other Deduct.  1.118,728 882,011 
2,715,624 2,498,953 


Deprec. ; 
Income Taxes 3,107,000 4,782,000 


c 3,262,146 4,127,551 

Minority Proportion of 
Subsid. Lo 

Net Profit 

Earned Per Share . 


SILLERY, QUE. has sold $230,000 
4% bonds due Sept. 1. 1952-71 to a 
syndicate headed by Grenier, Ruel 
& Co. Inc. and Gairdner & Co. Ltd. 
at 92.59. Net cost 4.842%. Proceeds 
for waterworks, sewers, road works, 
etc. Net funded debt at Dec. 31, 1950, 
$1,729,853. 


29,583 | 
4,157,134 | 
1.85 | 


Operating Business 
for Sale 


SILK MILL 
near Montreal 


$200,000. 
COMMERCIAL ENTERPRISES 


LIMITED 
MONTREAL 


1405 BISHOP HA. 0119 


Selection! 


Every letter selected on 
a Quiz Programme may not 
be enclosed in a Dominion 
Envelope. But when you 
select Dominion envelopes 
to carry your mail you are 
affording it maximum pro- 
tection. 


Dominion envelopes are 
tailored to quality standards 
—carefully gummed, per- 
fectly scored, accurately 
sized, impressive in appear- 
ance, always dependable. 


Ask your’dealer about our 
patented SIDE SEAM Furel- 
ope. It offers savings with 
every mailing! 


DOMINION ENVELOPE CO. LTD. 
MONTREAL TORONTO WINNIPEG 


May 1 under a creditors arrange- | 
ment (Financial Post, June 23.) 
Its outstanding capitalizaffon con- 
sisted of $315,500 $10 par 5% 
cumulative preferred stock (divi- 
dends on which had been in 
arrears since July, 1949), and 
50,000 no par value common 
shares. The preferred shares were | 
offered publicly in 1947. 


The Thomson Company owns and operates the 
largest number of daily newspapers of any group 
in Canada and pubtications include: 

‘ 


The Evening Reporter, Galt 

The Guelph Daily Mercury 
Welland-Port Colborne Tribune 

The Chatham Daily News 

The Daily Sentinel-Review, Woodstock 
Sarnia Canadian Observer 

The Prince Albert Herald 

The Timmins Daily Press 

The Oshawa Times-Gazette 

The Port Arthur News-Chronicle 

The Quebec Chronicle-Telegraph 
Moose-Jaw Times-Herald 

The Northern Daily News, Kirkland Lake 
The Orillia Packet and Times (weekly) 


We offer as principals— 


The Thomson Company Limited 
First Mortgage Sinking Fund 4% Bonds 
Denominations: $500 and $1,000 
Price: 91 and interest, to yield 4.90% 


Consolidated earnings for the fiscal year ended 
December 31st, 1950, after depreciation, were 
$388,686. 


Interest requirements amount to $76,000 on the 
presently outstanding first'mortgage bonds. 


Circular forwarded gladly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton Calgary New Westminster 
London, Eng. Victoria -Chicago New York 


sstlers 
asterschag 


"Shortest and Surest Method” 
MATRICULATION — GRADES IX-XIill 


Small Study Groups « Individual Instructions « Combined Secretarial 
and Matriculation Course. . 


Interviews for September enrolment may now be arranged by telephoning 
the College. 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


| 


| 
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Affiliated for Better Service Across Canada 


DOMINION Appraisal Co., LIMITED 
GENERAL APPRAISAL Co., LIMITED 


VALUATION _ENGINEERS 


Toronto, Ont. Vancouver, B.C. 


137 Wellington St.. W. 616 Bute Street, 
EMPIRE 4-5928 MA, 6647 


Dislinclily 
LE LLkL 


Although one of the last instal- 
lations to go into a new build- 
ing or modernization project, a 
door is at once the focal point 
of interest. 


ESP doors are individually de- 
signed to meet your specific 
requirements . . . to give maxi- 
mum flexibility in planning. 
Quality workmanship and 
sound engineering stand the 
test of time. In hospitals, 
hotels, factories, homes, public 
buildings, ‘theatres, apartment 
houses, department stores, 
grain elevators, freight sheds, 
etc., ESP doors increase effi- 
ciency and enhance appear- 
ance. 


Your enquiries are invited for 
detailed information. 


CONTRACT DIVISION 


EASTERN STEEL PRODUCTS 


LIMITED 


PRESTON @ TORONTO @© MONTREAL 
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JOHN D. CAMPBELL 


MaeNab’s Market Value 


B.A. Oil Has Find 
In North Texas 


British American Oil Co. re- 
ports a reef discovery located on 


Northwestern Util. 
Earnings Expected 
To Be Improved 


Reaches New 


High Level 


Reflecting, the advance in stock prices during. the period, the 
| market value of the MacNab account increased by $558.73 in the 
month to Aug. 15. This brings it to a new high of $22,815.73, an 
increase of 128.16% from the original $10,000 value at Dec, 15, 1944. 


MacNab’s Manager Says: 

A valuation of your account 
shows a new high market value 
$22,815.73 as at Aug. 15, compared 
with $22,257. on July 15, or a net 
gain for the month under review 
of $558.73. The Toronto Stock 
Exchange industrial average dur- 
ing this period gained from 324.29 
on July 16 to 334.14 or about 10 
points which is equal to a per- 
centage of gain of about 3%. 
The gain in the equity stocks held 


Herbert H. Rogge, president, Canadian | ;,, your account for this period 
Westinghouse Company Limited, on-!| was about 3.6% 

“ nounces the appointment of John D. | were 
Campbell as general manager of the! -Your annual income at current 


appliance-electronics division. Mr, Camp- | indicated rates of dividend and 


bell joined the company in 1934 and 
since then has held several responsible 
positions, latterly as electronics division 
manager. Serving with the rank of major 
during the war, he was deputy assistont 
director of Ordnance Service, First Cana- 
dian Corps. * 


CITY OF KINGSTON 
BUS SERVICE REQUIRED 


Proposals will be received by the 
Corporation of the City of King- 
ston Yrom responsible parties for 
the provision of a suitable public 
bus transportation service in the 
City of Kingston, 


| interest has been increased during 


the past month from $874.00 to 
$910.50 or 9.10% on your original 
investment of $10,000 when your 
account was handed to me for 
management on Dec, 15, 1944. At 
current replacement (market) 
value the yield on your invest- 
ments is slightly over 4%. 


A summary of yo 
divided between fixed income 
securities and equities is shown 
herewith: 

Market 


Value % 
Common stocks $10,198.75 45 
Preferred stocks ... $481.25 2 
Bonds & cash .... $12,135.73 53 


account as | 


fense program and represemt the 
following industries: pulp and 
paper, oil and natural gas, steel 
and iron, base metals, and trans- 
portation. 


Announcement was made re- 
cently of the acquisition of a 
group of lumber and logging com- 
panies by the Powell River Co. 
for the sum of $10 millions which 
will add to the company’s tim- 
ber reserves and further diversify 
production. International Nickel 
Co. has increased the regular 
quarterly dividend from 40c to 
50c thereby placing the common 
stock on a $2 annual basis. Earn- 
ings increased from $20,385,000 
for the first six months of 1950 
to $29,385,000 for the same period 
in 1951. 


Some further comment on your 
-individual holdings of securities 
will be contained in my next re-| 


| port. 


During the month ended Aug. 
15, interest and dividends totaling 
$118.50 were received. After your 
agreed monthly withdrawal of 
$40, the balance of $78.50 was 
added to your cash account which 
amounted to $208.23 at Aug. 15. 


The MacNab Account 
Now Stands © 


its Cedar Creek prospect in Foard| Improved earnings for 1951 for 
County, Texas, This is the first | Northwestern Utilities Ltd. Ed- 
reef production found in this |monton, Alta. are expected as a 
county in the north central por- | result of a decision of the Board 
tion of Texas. |of Public Utility Commissioners 


lof Alberta, according to Howard 
The well, Johnson No, 1, whol- Butcher, III, president of Inter- 


Se eee ae — ue ceed Utilities Corp., the par-| 
to the company and was drilled | aR Sg BG ; . ; 
as a result of seismograph work | To reverse its lower earnings 
and core drilling. Completed at | trend, Northwestern Utilities ap- 
a depth of 6,182 ft. in the reef, plied to the Board for permission 
the well on a potential test from | to increase the price of gas to its 
an 11-ft, interval flowed 164 bbls. | Customers. In a detision, dated) 
of oil in a 24-hr. period through | July 26, 1951, the Board deter-| 
an 18/64 in. choke, after being | mined that Northwestern should 
acidized with 500 gals. The gas-oil | be allowed a return of 712% on| 
ratio is 830 cu. ft. per bbl. |a net depreciated mid-year rate 

as : . base. It also ruled that the com- 
Additional work is now in pro-| pany should be permitted an in-| 


gress both with seismograph and | 
core -drill to further delineate | 
what appears to be a new and} 
important reef discovery. 


ae 


Gt. Lakes Paper 
Net Profit Up 


57.9% i n Half cher 8 until next year, 7 But- 


creased allowance for amortiza-| 
tion of its depreciable property | 
and that the allowance in the rate | 
base for working capital and in- 


Can. Tire Div. 
Plans Stated, 
Sales Are Up 


Total sales of Canadian Tire 
Corp. for the seven months ended 
July 31, 1951 have established a 
new record, President J. W. Billes 
advises shareholders in a letter 
accompanying the stock dividend, 
paid Sept. 1, of one 5% preferred | 
share, par $20, for each common 
share held of record Aug. 10. 

The dividend policy and the 
provisions of the preferred shares | 


| are also outlined in the letter. | 


' 


Due to requirements for the 
sinking fund for the new prefer- 
ence stock, plus the need for 
more cash to handle the same 
number of units of merchandise | 
as a result of inflation, directors 
fee] that the company should 
limit dividend payments to a 





ventory should be substantially 
increased. 


Early this month Northwestern 
will submit for approval proposed | 3:.': 
rate schedules designed to yield | ee “4 ce Sols cere — 
the increased revenues determin-| - dditi 1 . h a 
ed by the Board. The full benefit |!" 2ddition to $1 a share on the 


: |new preferred shares. “Share- 
of these schedules will not be re- | holders who continue to hold the | 


new preference and common | 
shares will have the same total | 


| maximum of $170,000 a year, Mr. 
| Billes said. If business conditions 
remain favorable, company 
anticipates that it will pay cash 


cher says. 





The net profit of Great Lakes 
Paper Co. for the six months end- 
ing June 30, 1951, was $1,818,810, 
President and Managing Director 
Hon. W. Earl |Rowe announces. | 
This is 57.9% higher than the cor- 


dividend income as at present 
from their investment in the | 
company,” he adds. 


|The company paid a special | 
| 15% tax on its undistributed in- 
| come at Dec. 31, 1949 and also on 
| $32,000 earned surplus accumu- 


Expect ol Net 
Slightly Down 


September 8, 1951 THE FINANCIAL POST 


We, as principals, offer: 


$100,000 
CITY OF PENTICTON 


BRITISH COLUMBIA 
4% DEBENTURES 
TO MATURE MAY 1, 1952 TO 1971 


PRICE: TO YIELD 4.35% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


Sales Engineer Wanted 


Leading Maritime Building Products Manufacturer requires 
Sales Engineer with practical experience in construction and 
sales work. Graduate engineer, preferably civil. English 
and French speaking desirable. Aged 30 to 40. Salary 
$4000-$5500. 


APPLY BOX NO. 119, THE FINANCIAL POST, TORONTO, ONT. 


responding 1950 net of $1,151,722) 
Cost *Market| (revised to apply year end Dec. | 
per sh. Per sh-/ 31, 1950, adjustments). 


Information concerning the 
Proutes, etc., may be obtained from 
the undersigned, 


Proposals should be mailed not 


| lated in 1950, which gave a total 


| No. of | tax-paid undistributed income of 


| Shares 


} 
| 
| 


$22,815.73 100 


For Zeller’s 


You are now holding $5,000 par 
value Canada Savings bonds re- 
|deemable on demand plus inter- 
| est, plus $2,000 long term Canada 
Government bonds and $5,000 in 
convertible bonds, which offers a 
good protection both for a rever- 
sal in the current bullish trend of 
the stock market, and an option 
on the common stock of the com- 
panies in which you hold convert- 
ible bonds, in the event of a 
further rise in equity values, 


Your common stock holdings 
are concentrated in the shares of 
the companies which will benefit 

iby inflation and the current de- 


REAL ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


later than September 22nd, 1951. 


T. J. McKIBBIN, 
Acting City Clerk-Comptrolier, 
Kingston, Ontario. 


Accounting Machine 
FOR SALE 
Nat. Cash #30212-H3 
Excellent Condition 


C. WALLACE CO. LTD. 
St. Catharines 


New store and apartment. Sub- 
stantially constructed of cement 
blocks reinforced with steel. Beau- 
tifully finished interior in etched 
woed ond natural oak, Modern 
lighting. Oil heated. Automatic 
Hot Water System, Heavy Duty 
wiring, room for expansion on 
property — Well located — a 
real business opportunity, Immedi- 
ate possession. 


Sale, Rental & Appraisal 
of 
Factories, Warehouses, 
Industrial Sites, Office Space, 
Stores, Apartments, Hotels. 


FOR 24-HOUR SERVICE 


' Call EM 3-5661 
320 BAY 


Canada Permanent Bidg. 
TORONTO 


For further information apply to 


46 Market Street 
COLLINGWOOD 


STOCK MARKET QUOTATIONS 


| The most comprehensive listing of Cana- 

| dian security prices available appears 

| weekly’in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 


23,000 SQ. FT. IN LONDON, ONT. 


FOR RENT, finest location, in first. class Fireproof building, for light manu- 
facturing (soft goods), for offices, or warehouse. Top heating and lighting 
facilities, private elevator and entrance. Qct. 1 possession of 23,000 sq. ft. 
additional 7,000 sq. ft. in 6 months, additional 4,000 sq. ft. of high class office 
space in 6 months. All in one building, can be leased as whole or in 
separate units. Entire building of 60,000 sq. ft. can be purchased. John A, 
Croden & Son, Realtors, 171 Dundas St., London, Ont. Phones 4-6818, 2-2125, 
3-3562W. 


"ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


.. LYLE BROS. LTD. 


Calgary’s Recognized Realtors 
imperil Bonk Chambers, Calgary, Alberta. 


Common Stocks 
Anglo-Nfld. devel. .... 
Calvan Consol, 

Can. Iron Foundries . 
CPR 


~ 
uv 


Sssssssst 


12% | 

5.60 | 

29% 

15544 
Me 


wb 


Inter, Nickel ...ccccese 
Inter, Utilities .... 
Powell River Co. 5 
Steel Co. of Can. ...... y a} 
Preferred Stocks 
Acadia Atlan. Sugar A 2412 19% 
100.00] 


& 


Bonds 
$1,000 Can. Sav. 234% 1956 .. 
$1,000 Can, Sav, 2%4% 1957 .. 
$1,000 Can, Sav, 254% 1958 .. 
$1,000 Can. Sav, 254% 1959 .. 100.00 
$1,000 Can, Sav, 2°4% 1960 .. 100.00 
$1,000 Can. 3% 1961/66 100.00 
$1,000 CNR 234% 1964/67 ... 97.00 
$1,000 Abitibi P. & P. 4%% 100.00 
$1,000 Dom, Stl. & C, 4% ’61 100.00 
$1,000 Dom, Textile 4% ’66 .. 100.00 
$1,000 Cent. Leduc Oil 5% °65 101.00 
$1,000 West. Can, Brew. 5°% 100.50 102.00 
Cash $208.23 
Current market value of fund .. $22,815.73 
Anvual income $910.50 
Average yield on original $10,000 9.10% 

_*As at Aug, 15. 


100.00 
100.00 
100.00 


93.75 
105.00 
102.00 
101,50 
90.00 


COMPANY 


The six months net is equiva-| 
lent to earnings of $9.82 a share | 


MONTREAL (Staff) — Zeller’s | 


$2,000,552. Of this $2 million was 
applied to pay up in full the 100,- 
000 preference shares issued as a 


on the combined class “A” and| Ltd. expects that net profit for | stock dividend to common share- 
class “B” shares and of $1.23 a 1951, after taxes, will be some-| holders. 


new common share (after giving 

-for-one split) as 
compared with |$6 and 81c respec- 
tively for the first six months of 
1950. In the whole year 1950 the 


common share. 


Six Months ended June 30: 1950 1949 
Operating Profit $5,224,924 $2,902,700 
Less: Bond Int, ...... 93,225 106,0 
DOPrec, ..ccsccocccce 600,000 
Pension Plan 83,889 
Prof. before Inc, Tax 4,447,810 
Income Taxes 2,579,000 
Prov. for Contingencies 50,000 
Net Profit 1,818,810 


89,947 
2,106,722 
955,000 


1,151,722 


REPORTS 


To assist readers in appraising and compating company financial statements, The 
Financial Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


what lower than 1950’s $1,177,000 
($1.63 per common share), Presi- 
dent Walter P. Zeller states in 
the semiannual report. | 


| 


If this prediction proves = 


100.00; net was equivalent to $14.96 a! it will be the first time since 1944 
100.00 Share on the combined class “A”| that the company has shown a 
107'e9| and “B” shares and to $2.02 a new! decrease in net profit from the 


previous year. First half net was 
off by one third at $259,325, equal 
to $2.20 per preferred share ($3.28 


common. | 


Dollar volume of sales con- | 
tinues to increase. In the first | 
six months ended July 31, sales 
were up 9.7% at $11.9 millions. 
On a store-for-store comparison 
(excluding those not open for 
the full period in both years and 


GIANT YELLOWKNIFE GOLD, of $28,519,334. Equity is equal to over| those in which sales were ab- 


MINES shows the following high- 
| lights of operations for the year end- 
\ed May 31, 1951: 

Net profit of $1,205,890, 30.1c a 
share, versus $500,681, 12.5c ‘a share, 
a year earlier. 

An increase in working capital 
of over $865,000 at $1,869,510, in- 
cluding stores, after spending over 
$1.8 millions on construction, 
equipment, shaft sinking, extra 
supplies, etc. 

Expectation of a production rate 
of 700 tons daily a year hence with 
plans being prepared for a further 
increase to 1,000 tons daily if 
conditions permit. 

Opening of 1,500 ft. of apparently 
continuous ore in drilling at the 
750-ft. level of new No. 3 shaft 
which now extends to an initial 
depth of 1,029 ft. 


“The construction program for this 
yéar is again a major one, with early 
completion of the Cottrell plant and 
erection of the mill addition and the 
new roasting plant as the main pro- 
jects,’ General Manager A. K. Muir 
reports. 

At “B” shaft developed ore re- 
serves at the end of the year 
amounted to 590,000 tons averaging 
0.73 oz. gold per ton and there was 

{approximately 676,000 tons of ad- 


| ditional ore indicated averaging 0.62 | i ; 
| oz. gold per ton above the 750 level. | ,.45 a+ June 30: 
At No. 3 or “C” shaft the big ore| 


body previously reported has ap- 
proximately 150,000 tons averaging | 
0.53 oz. per ton, from preliminary | 
estimates. 

A south heading on 750 level has | 
as its object development of the ASD 
zone south of “C” shaft and con- 
nection with the “A” or No. 1 shaft 


| which will be deepened to that hori- 


zon. Surface diamond drilling and | 


| preliminary development from “A” 


shaft has indicated approximately a | 
million tons of ore averaging 0.40 oz. | 
per ton in this southern area above 


ithe 325 level. 


Before long, consideration is ex- | 


| pected of a new exploratory shaft | 


$52 a common share. 

The subsidiary and affiliated com- 
panies showed an increase of 14% on 
the combined kwhr. output for the 
year ending June 30, 1951 as com- 
pared with the previous year and 
there was an increase of 19,332 in the 
number of customers served. 

The engineering and construction 
division has been kept very active 
throughout the year on engineering 


panies, President A. J. Nesbitt says. 
Income from engineering eonstruc- 
tion and management fees was $395,- 
004 ($328,360). 


work for the various subsidiary com- | 
| 


The report reviews the activities | 


of the various subsidiaries. 


INCOME ACCOUNT 
Years Ended June 30: 1951 1950 


Net earnings $2,084,546 $1,701,788 
Less: Depr., furn, & 
is 4,800 


fixt 
i 189,750 
240,500 
1,649,496 
300,000 


6,000 
194,250 
121,100 

1,380,438 


were ee eeseeee . 


Net profit. .......s000e 
Less: ist pref. div. ... 
2nd pref. div, ...... 
Se Ms ak cwewks ee 
Surplus for year 334,073 
Times Deb. Int. Earned 10. 8.73 
Earnings per Share and Dividend Record: 
age Earned ... $32.99 7.61 
ai 


446,365 


6.00 
13.49 
3.00 
2.35 
7.30 


BALANCE SHEET i 
1951 1950 | 
$225,377 
218,813 
444,190 
9,089,842 
+++ 15,251,894 


ai ; 
Common: Earned ... 1.75 
‘a beese 1.00 


CONDENSED 


Accts., . 
Total curr. assets ... 
Invests.+: Misc, ....... 
Sub. & affil, cos 


166,923 | 
772,718 
9,196,077 
15,258,854 | 
2,940,374 | 
27,672 | 
13,223 | 
19,300 | 
28,228,218 | 
117,262 | 
39 


Loans, less res. - 4,177,599 
Furn, & fixtures* |.... 32,559 
Ref. EPT cece 5,157 
Deferred exp. ...J.... 9,492 

Total assets ‘../.... 29,010,733 
Accts, pay, & accr|... 137,356 
Taxes . hee 143,314 59,711 | 
a Ores Pre 150,000 150,000 | 

Toial curr, liab.|.... 430,670 326,973 | 
Funded debt - 5,550,000 5,700,000 
Capital stock 15,012,720 15,012,720 | 
3,974,745 3,615,148 | 
GUCROUE, cine sen sme dooce 4,042,598 3,573,377 | 

+Total mkt. val.|.... 38,925,805 31,722,177 | 

*After depreciation. ‘ ? 





Special reserve =| 


D. A. STUART OIL CO. net profit | 
of $169,098 for the year ended May | 


300,000 | 
300,000 


|normally affected due to remodel- 
ing) the increase was 7.54%. 


The drop in net profit before 
taxes was due largely to loss of 
the Saint John store by fire, and 
curtailed operations at London, 
Ont., where extensive alterations 
are being carried out, the presi- 
dent said. Other contributing 
factors were higher expenses, 
mainly salaries, and a reduction 
in gross profit margin due to 
increased sales and excise taxes 
}and freight rates. 


| Higher income tax provision 
| of $350,000 ($295,000) was due to 
| higher federal rate. Net profit 
| before taxes was down at $609,- 


| 325 ($682,663). | 


The enlarged London store} 
should be ready before the end | 
|of October, and increased earn- | 
ings are expected also from stores | 
at Hamilton and Trois Rivieres 


where remodeling was completed 


6.00 | during the first half. The new | 
10.80 | Saint John building won’t be| Two out of every three con- 


completed before 1952, 


| The management feels the | 
gross earnings before income 


$605,795 | taxes in the last six months will 


compare more favorably with the 


| corresponding 1950 half, but due | 


to higher federal income taxes, | 


it’s anticipated that net after 
taxes will be somewhat lower. | 


Bathurst P & P 


} 


Net Profit Up | 


MONTREAL (Staff)—A further | 
big gain in éarnings was shown 


between “B” shaft and the northern |31, 1951 was up 79.4% from the! by Bathurst Power & Paper Co.| 


boundary as result of encouragement 
received in surface drilling in this 
sector. 
INCOME ACCOUNT 
Years Ended May 31: 1951 1950 

| Production $4,195,144 $3,545,597 | 

. 2,012,765 1,806,340 | 

525,000 

2,182,379 1,214,257 

267,874  354,3: 

6 


334 
777,497 


| Add: Est, Cost-Aid ... 

| Misc, income 

} Less: Deprication 

| Preprod, amort. .... 

Shaft sink. amort. .. 
Interest 3.586 

14,936 

17,828 


323 
4,083 
21,930 


| Loss on asset sale ... 
Dom, Govt, roy. .... 


54,326 | General Manage 


previous year’s net of $94,478. 


jin the first half of 1951, despite | 


Continuing the trend of the clos-| sharply higher taxes. Estimated | 


ing months of 


current year to 
the company’s 


Raw material |shortages and fluc- 
tuating costs uired careful atten- 
tion much of the time but serious 
difficulties werd successfully avoid- 
jed, they say. 


last fiscal period, | 
| sales advanced steadily during the ed June 30 totaled $1,518,313, up 

level approaching | 
cord level, Chair- | 
man R. A. Bryc¢ and President and | 
W. H. Oldacre say. 


net profit for the six months end- | 


46.8% from $1,034,321 in the same | 
period of 1950. Net for the full 
year 1950 amounted to $2,613,229. | 


| tion, depletion and income taxes| 


| totaled $3,675,513, against $2,100,- | 
| 609 in the first half of last year.) 


Net earnings before iat 


The regular quarterly dividend 
of 30c a share was paid on the 
common on March 1, June 1 and 
Sept. 1 and is expected to be paid 
on Dec. 1. In addition a special 
bonus of 50c a share was paid on 
June 1 so that total cash dividends 
paid on the common for 1951 will 
amount to $1.70 a share. The 
special 15% tax paid totaled 
$353,038 so that total cash outlay | 


600,000) @ year ago) and 29c (49c) on the| by the company for common 


dividends and this tax totaled | 
$523,038 or $5.23 per common | 
share, Mr. Billes said. 


The new preferred bears 5% | 
preferential dividends cumula- | 
tive from Sept. 1, 1951. Its total 
requirements will amount to | 
$100,000 a year. In addition the | 
company has, after payment of | 
preference dividends, to use 20% 
of the net profit each year com- 
mencing on June 1, 1952 for the 
retirement of preferred shares. 
Directors intend in the near fu- 
ture to list the preference shares 
on the Toronto Stock Exchange. 


New common share certificates 
are available at National Trust 
Co. and shareholders are asked to 
present present certificates for 
exchange. New certificates have 
printed on them the new capital- 
ization and preference share 
conditions. 


‘New Concerns 
Account For 


66% Failures 


cerns that failed in 1950 had been 
in business for five years or less, 
according to a study made by 
Dun & Bradstreet of Canada, Ltd. 
This study shows that 66.1% of 
the 717 business failures in 1950 
in Canada started in business in 
1946 or subsequent years. 


The first few years of operat- 
ing a business are usually more 
hazardous because that is the 
testing period of the ability, 
stamina and management instinct 
of the owner, Dun & Bradstreet 
says. According to an earlier 
study, incompetence and lack of 
experience in one way or another 
were the causes of 84% of the 
717 business failures. (The Finan- 
cial Post, March 24). 


Here is D. & B.’s report on the | 
years in which the concerns that | 
failed during 1950 started in 
business: 


“eee Year 


Per cent 
1950 5 


948 
1947 
946 


ROBERT FORSTER & COMPANY LIMITED 
is pleased to introduce 


B. J. McGUIRE 


as a partner in the company 
which has been re-incorporated as 


FORSTER, McGUIRE & COMPANY LIMITED 


offering 
Counsel and Assistance 
in 


PUBLIC, piso hy SHAREHOLDER 
AND INDUSTRIAL RELATIONS 


® 


1102 DOMINION SQUARE BUILDING, MONTREAL « TELEPHONE: UN, 6-8341 


MANAGEMENT 
SERVICES.... 


Organization Sarveys 
Sales, Distribution and Marketing 
Cost, Production and Budgetary Controls 
Office Systems 
Supervisory Training in Cost Reductiog 
Time and Motion Study 
Incentive Plans 
Personnel Selection, Training and 


Administration 


J. D. WOODS & GORDON 


ee tes ee ee ee 


15 Wellington St. W., Toronto, Canada 


J. D. Woods, Chairman W.L. Gordon, President 
G. P. Clarksoa J. G. Glassco J. A. Lowden 
R. Presgrave B. H, Rieger D, M. Turnbull 


= 
G. B. Bailey J. J. Carson G. M. McGregoe 
R. A. Read A. N. Steiner 


MANAGEMENT CONSULTANTS 


Write for this 
“Investment Securities Review” 
September No.—just off the Press 


It contains the approximate prices and interest or 





dividend income from all important Industrial, Oil 
and Mining shares, as well as Government, Municipal 


and high grade Corporation Bonds. 


500:681 | ‘Provision for depreciation and) 


1 

| An appeal to the U. S. Tax Court! ; : 

$0.125 | wu depletion rose to $440,984 ($361,-| 
|for redetermination and refund of | 413) Saas cae for lea 

1950 seme collected under the determina- | Dominion and provincial income | 

$390,377 | tion of the RFC Renegotiation Board | 


14843 | is yet to be heard. | taxes more than doubled at $1,- 
=! 


| Net profit & surplus .. 


| 1,205,890 
| Earned per Share ..... . 


$0.301 


CONDENSED BALANCE SHEET 
As at May 31: 1951 

Cash & bullion 

Accts., etc., TEC, os. 


There is also a commentary upon 


ee ee eT ane 


“INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from Original property 
survey to completed structure. Unified control by 
specialists in industrial design and: construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information. 


‘COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 


Est, Cost-Aid i 120 
Stores 
Total curr. assets ... 
Govt. bonds depos. ... 
Def. dev. chgs., etc. .. 
Mining claims 
Bidg. & equip. 
Total assets 
Accts, pay., etc. ....+. 
Total curr. Hab. .... 
Capital stock 
Earned surplus ....... 
*After depr. of 
Working capital 


OPERATING STATISTICS 
Years Ended May 31: 1951 
Tons milled 151,814 
$27.63 


1,533,175 
49,875 
1,944,961 


2 7,793,910 
6.637.276 


624.646 
1,147,364 | 
1,001,187 | 


POWER CORP. OF CANADA net | Cash 


profit of $1,649,496 for the year end- 
ing June 30, 1951 was up 19.5% from 
the previous year’s net of $1,380,438. 
During the year a net profit of $359,- 
596 was realized on the sales of in- 
vestments which was added to 
ial reserve. - 
Combined value of investments in 


1,007,955 | 
| Net earn, after depr. 


pe | Surplus for year 242 3, 
| Earnings per Share and Dividend Record: | 
$5.67 


1950 | 
126,214 


INCOME ACCOUNT 
Years Ended May 31: 1951 
$419,098 
250,000 


1950 


Less: Inc. tax res. ... 
Int. on reneg. cl. ... 

Net profit 

Less: Pref. divds. ..... 
Common divds. 


O98 94,478 
42,156 45,384 
36,000 
90,94 13,094 


i 
; 


| ment. 


Paid 
tBefore (tafter) participation. 
CONDENSED BALANCE SHEET 
Ma * 1951 1 


eeecaseee 


Fixed assets* 
Patents, etc. ..ccossce 
‘otal assets . 


subsidiary and affliated utility com- | Bes. for 


panies and other investments, based 
on available market prices‘or esti- 


mated fair values at June 30, 1951,|° 


was $38,925,804 against a book value 


| 716,216 ($704,876). 


gilts Je Current assets, as at June 30, 
30,360 | totaled $11,643,873, including cash | 

| and marketable securities of $4,-| 
| 299,547. Current liabilities! 
26.000 | amounted to $4,743,716. 


Earnings figures are subject to! 
annual audit and year-end adjust- | 
i 


i 


THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LIMITED 


The Society for Private & 
General Secretaries Designa- 
tion “Qualified Secretary” Mem- 
bership by 
Professional 


Examination or 
Service 9, Charles 
Street, Newport. Mon., E nd. 


AND BUILDING AVAILABLE 


Situated in Scarborough district just south of Eglinton Ave., 
approximately two and one half acres excellent land 
enclosed by new steel fencing. 


New building, 64 feet by 72 feet, exceptionally well lit, in 


centre of property, with good 
almost adjacent. 
installed. 


road to door. Railway siding 


Light, telephone, water, and drainage, 


To be completed for occupancy, November Ist. $40,000. 


BOX 84, ThE FINANCIAL POST, TORONTO, 


ONT. 


the latest developments in Anglo- 
Canadian Oil Company Limited, 
which is one of the leading inde- 
pendent exploration, development 
and Oil producing companies in 
Western Canada. 


Write now for a copy, and be sure 
to read the article about Anglo- 
Canadian Oil Company Limited. 
It’s most interesting. 


James RICHARDSON & SONS 


ESTABLISHED 1957 


TORONTO 
Royal Bank Building King & Yonge Streets 
Phone Plaza 8831 
Branches: Vancouver, Visas, Coleney Edmonton, Regina, 
ar 2 jaw, — Portage io uae, 


Toronta 
7 


idhieindehetiaiea tnliageiatedts dialled Con Bete i ds. 





The Editorial Page 


Could This Be Normal? 


On this continent, quite a lot of people are 
beginning to wonder when the rest of the world 
will settle down and allow us to attend to our 
own affairs. Especially is this feeling prevalent 
in the United States and among certain national- 
ly minded politicians who. would like to see some 
of the millions now being poured into inter- 
national defense and foreign development, 
diverted to more vote-remunerative projects .on 
the home front. 

To these shortsighted and impatient folk, 
David L. Cohn, in the Atlantic Monthly, offers 
bleak comfort. World tension of the kind we 
have been experiencing in the last five 
years, he says flatly, may, so far as those living 
today are concerned, last indefinitely. The so- 
called cold war and the smaller hot ones like 
Korea, Greece, Malaya and Palestine, this 
American foreign affairs observer argues, should 
now be regarded more or less as normal. So are 
incidents like the current crisis in Iran and the 


Let’s Throttle Thanker Too 


If the forthcoming Royal Tour did nothing 
more than this, it would still be worth its weight 
in gold. 

The request has been ¢’™ cially made that 
speech introductions ¢ -~' ag the sundry celebra- 
tions be kept to 100 words. 

How wonderful! 

What a bo.. the speech introducer too often 
is! So often all he does is embarrass the speaker, 
tire the audience and - -‘arge his own ego. 

But—and ag‘ we speak of the generality— 
worse still is the thanker. What clumsy, me- 
andering thankers we have heard! There are 
the speech reviewers. who so often sound as if 
they hadn’t heard the speech ati all so busy they 
are at thinking up what they |will say. There 
are the patronizers who talk abbut the diets 
looks or his diction or his prose with unabashed 
zeal, though these same people might have the 
courtesy not to praise or condemn his table 
~janners. 

The Royal Tour arrang2rs have done well to 
‘hrottle the introducers. But the orders should 
be extended to include thankers, too. 


Our Nameless Towns 


It seems to us that civic officials have been 
pretty slow in failing to identify their towns 
and cities for airline travelers. 

To the nassenger a mile up, most communi- 
ties are just another nameless cluster of 
buildings. 

Gregory Clark in his Packsack column says: 

“From the business promotional standpoint, 
the identification of towns and small cities 
could be an extremely useful thing. Seen ver- 
tically, a town reveals aspects of it; you could 
not possibly see on-a horizontal visit—the ex- 
tent of the factory areas, the character of the 
railway facilities, or watercourses. On the out- 
skirts, you see big industrial plants you never 
realized were part of the town, no matter how 
often you had visited it by car or train. In 
other towns, you cannot help but be impressed 
by the vast expanses of fine ‘cultivated farm 
lands extending for miles around it, and you 
can only suppose it is a thriving centre.” 

There’s hardly a hamlet in the whole country 
that doesn’t proclaim its name on a sign board 
to road travelers. Railway stations are boldly 
marked, But from above there is nothing to 
identify communities. The men who locate new 
plants, who buy goods, who make the decisions 
that can be important to your community are 
air travelers. Why not bring your town to their 
attention? 


A Palling Panacea 

Socialism—isn't’ it wonderful! 

Unless this winter is a soft shade of its usual 
self, Britain again faces a major fuel and power 
crisis. Already ‘there have been electric power 
cuts. 

For winter U.K. industry has been told to cut 
consumption by 20%. Coke will again be ration- 
ed with householders limited to two tons. a year. 

Coal production this year despite the demand 
will be about 210 million tons. In 1913 it was 
over 287 million tons. 

But socialism, we understood; was going to 
cure all this. Wash’t it only wicked, profit-mad 
’ capitalists who were so indifferent to the public 
welfare as to cause people to sit in the cold 
gloom? 


Missing an Opportunity? 

Life insurance companies of Canada and the 
United States are missing an opportunity to pro- 
mote sales and a better understanding of their 
function among the general public. That charge 
comes from an American advertising authority, 
who has just directed a special survey (see 
page (2). 

The opportunity, it is argued, lies in a much 
fuller exploitation of claims stories and testi- 
monials in insurance advertising. Only a few 
companies make any use of such material, while 
some even go so far as to declare publicity of 
this kind against company policy. 7 

Admittedly there may be some legal and 
other difficulties involved, especially if actual 
names and pictures are to be used, though this 
does net. seem to be absolutely essential. But 
some of the other difficulties cited seem of little 
consequence indeed. 

There may well be sound judgment behind 
this reluctance to play up the stories of those 
who have reaped great and often vital benefit 
from life insurance. To the outsider, however, 
and especially to those who have witnessed or 
experienced these benefits, it has always been 
a mystery why more insurance companies have 
not taken advantage of what looks like a very 
special opportunity. 


No Room In The Inn 


The housing problem at the end of 1951 will 
be worse than.it is now. Canada will have almost 
14,500,000 persons, 400,000 more than at the 
end of 1950. She will have 80,000 new houses, 
or one new house for every five new persons. 
Last year she had more new houses and a 
lower population increase. She had a-new house 
for every 3.6 new persons. 


Since World War II the natural population | 


increase has been about double that of the 
thirties. In 1947 it reached a peak of 19.2 per 
thousand population. It is still over 15 per thous- 
and. This year immigration will reach a postwar 
high of 160,000. Emigration is around the 25,000 
mark, and is declining. — 

Employment up 8% and payrolls up 16% 
ever 1950 give many the wherewithal to buy. 


impending ones in Egypt and Philippines. 

All through the 19th century and before and 
after the first world war, there was similar ten- 
sion, similar incidents and almost always the 
threat of a major clash between some of the 
great powers, But, as Cohn points out, we on 
this continent did not bother much about this 
sort of thing because Britain and its navy did 
the: world police work, though we usually re- 
ferred to it as imperialism. 

Two major wars and the tremendous cost 
of modern navies and armies, plus aircraft, plus 
atom bombs, etc., left Britain much too weak to 
carry on the old role. Now the responsibility 
falls on the United States and its partners in 
the free world. ; 

It’s a long job and a big one. It’s an im- 
mensely expensive job and largely a thankless 
one. But if North America and its partners re- 
fuse to carry on, Moscow-would be only too will- 
ing to offer its services. 


Rental controls allowing upward adjustments 
send demand for ownership up. 

Government restrietions have kept housing 
starts below that of last year. These controls are 
definitely anti-inflationary in saving materials 
and manpower. Their effects money- and credit- 
wise depend on the alternative uses to which the 
financial institutions and would-be buyers put 
their funds. If they end up in financing non- 
essential industrial expansion (difficult with 
materials control) they will be just as inflation- 
ary as if they were in housing. 

With this squeeze on housing it looks as if 
there will be more upward pressure on rents, 
more doubling-up, possibly profit cuts by some 
realtors and contractors, but a “wait and see” 
policy by most. Money and credit controls in the 
housing field will be up for criticism, and they 
will be one of the first sectors to be eased when 
the Government thinks the worst storm of in- 
flation is over, 


A-Bomb Invitations 


In the United States special inducements are 
being offered to have new defense plants located 
well away from crowded areas and especially 
from those marked as prime targets for atom 
bomb attack, In some cases President Truman 
has announced that only such plants will get 
certain defense orders’and tax privileges will 
be offered to encourage this general program of 
spreading around vital industry. 

Ottawa, too, would be well advised to keep 
this matter in mind. Fortunately in this country 
we have not anything like the same congestion 
as in the United States, but there are some areas 
here that would certainly prove inviting to 
enemy attack. Serious damage to them might 
cripple our vital production. We would be safer, 
and in the long run happier, ~7ith far more 
medium-sized cities and fewer mammoth ones. 
We would be less vulnerable, too, with some 
duplicate ‘sources of key production. 

Another point worth thinking over is our 
heavy concentration of hospitals. In Toronto, for 
example, within a few blocks are located 
nearly all the city’s hospitals as well as the 
chief administration offices of the electric power 
supply for the whole of Ontario. In Montreal, 
within a square mile, are the head offices of 
Canada’s two chief railroads, their two main 
local stations, headquarters of air lines, hospitals, 
hotels, etc. It is almost impossible to imagine the 
‘chaos that would result from the explosion of 
one well placed bomb in such an area. 


More Corporate Donations? 


Beardsley Ruml, the fat-girthed and anything 
but fat-headed author of the pay-as-you-go in- 
come. tax scheme, has just collaborated on a 
study..on corporate donations to charities, etc. 

If U. S. corporations took full advantage of the 
5% gift clause in the U. S. income tax law, 
there would have been some $2,200 millions 
available for educational, scientific and welfar> 
purposes, this study estimates. 

In recent years in the U. S. corporate giving 
has, according to the Ruml-Geiger study, been 
7/10ths to 8/10ths of one per cent. 

A similar study for Canada in 1946 showed 
the comparable figure heré to be under 1% 
donated though the tax allowance is 5%: 

Ruml thinks business is asleep at thé switch 
in not putting more money into educational, re- 
search and philanthropic projects. 


St. Laurent 0—Truman 85 


In fiscal 1950, there were 44 attempts on the 
life of President Truman. In fiscal 1951 there 
were 85° and 3,629 persons -vere questioned 
about letters and telephone calls they made to 
the White House. 

What’s the score for Prime Minister St. 
Laurent and Governor-General Alexander? 

The deputy commissioner of the Royal Can- 
adian Mounted Police told The Financial Post 
there have been no attempts on the life of either 
man in the past two years “unless it’s something 
we don’t know about — no threatening letters, 
phone calls, no suspicious characters — nothing 
of the kind.” 


We leave readers to their own reflections. 


Let’s Revive Civic Pride 

Canada’s towns need a beauty treatment. 

As places to live in and visit, many are fast 
losing their attractiveness. Seedy, rundown, un- 
kempt are the adjectives for too many. 

In town after town, thoughtlessness or in- 
eptitude has led to the wanton destruction of 
trees, pollution of rivers and lakes, and poor 
streetcleaning. Traffic clogs residential streets, 
shack developments litter the outskirts, and in- 
dustry seemingly can build anywhere it pleases. 

It’s not just that neglect and decay are evi- 
dent on every hand, but many places, despite 
fantastic growth in population, put forth. no 
effort to provide compensation in other ways. 
How many have added a square inch of park or 
recreation area? 

Often the very thing that attracts industry 
in the first place is the desirability of a town 
as a place in which to live as well as to work: 
If it loses this quality, it becomes merely another 
factory dormitory. 

‘ Action to preserve and extend the amenities 
of many of our towns and cities is urgent. The 
Community Planning Association of Canada 
produces some of the best information in the 
world on this subject. Here is» an important 


job for local governments and local groups of 
citizens. ® 


ae Moore’ 
Seratch Pad 


HAVING PERUSED the split-sec- 
ond timing of the itinerary arrange 
for the Canadian tour of Prince 
Elizabeth and the Duke of Edinburgh, 
and having worked to deadlines for 
40 years, we have reached the conclu- 
sion that there.is much to be said for 
the more casual mode of life enjoyed 
by country folk. 

For instance, a colleague of ours 
who is holidaying in Haliburton sends 
us a copy of a sign advertising a play- 
off game for the neighborhood soft- 
ball championship. Starting time is 
given as “Between 2-3 o'clock.” 

a «x ” 

ONCE UPON A TIME there was an 

industrialist who refused a tax ex- 
i unless it also was granted 
an with whose business he 


d@ about this in Progress, the 
of Lever Brothers and Uni- 
., which in turn got the story 
late Lord Leverhulme’s bi- 


the first Viscount Lever- 
hen plain Mr. W. H. Lever, 
oronto and started negotia- 
the purchase of land on 


ohn Taylor?” he enquired, 
flor being a Canadian soap- 
ith works in the same vicin- 


by other Toronto soapmak- 
ers. All I] want to know is the approxi- 
mate ampunt of my taxes for the next 
10 years,jand whether the Council will 
put in aj condition fit for public use 
the street leading to our works.” 
Thus began the Unilever business 
in Canada. 
om cod ok 
ROSS WILLMOT is public informa- 
tion officer for the A. V. Roe Co. 
which, at Malton, Ont., builds jet 
aircraft engines. A week or so ago 
there was an addition to the Willmot 
family. Ross promptly issued a news 
release patterned after those which 


cover newly introduced planes, The’ 


mimeographed release covers two full 
pages, single spaced. So we can’t re- 
produce it all. But this paragraph will 
give you the idea: 

“Margo Willmot, Mark Two, is a 
feederline model of the twin jet type. 
Over-all length is 20 in. and gross 
weight at take-off 8 lb. 10 oz. Cruising 
range is four hours; fuel capacity four 
ounces; and the fuel system is of the 
gravity type from dual tanks.” 

* a * 

A VANCOUVER READER sends us 
two newspaper clippings. One quotes 
a National Health and Welfare De- 
partment survey which reveals that in 
Canada there is one active physician 
for every 977 people and comments 
that this country is among the most 
favored nations of the world in re- 
spect to the supply of medical prac- 
titioners. The other reports that the 
RCAF has commissioned 15 English 
doctors because a sufficient number 
of Canadian doctors were not avail- 
able. “ 

Our correspondent. suggests that if 
both statements are true, somebody 
should find out what steps were taken 
to obtain Canadian doctors and why 
they were reluctant to accept appoint- 
ments in the RCAF. He doesn’t think 
that English trained doctors are in- 
ferior professionally to Canadian 
trained jdoctors. He does feel that 
Canadiah military services should be 
staffed by Canadians. 

We dan’t seem to have the answer 
handy, and if anybody has it we'd 
appreciate a word. 

» os a 

IN A|LITTLE MAGAZINE called 
“Scotland” there’s an article by James 
A. Roy.| Journalist, lecturer, univer- 
sity professor, Mr. Roy writes of not- 
able men he has known, and also of 
one, Tom MacLeod, a Gaelic-speaking 
Highlander who went to sea at the 
age of 14. “He rounded the Horn in 
windjammers, was with Scott in the 
Antarctic! and later with Shackieton. 
Shackleton died in Tom’s arms and it 
was he who built the cairn over the 
explorer’ grave. Tom fought in the 
Boer War and in World War I and is 
entitled to wear, along with a breast- 
ful of medals, the two white ribbons 
of the tarctic. He is, I believe, the 
only mar in British North America 
to have that privilege.” 

And then comes this: “Tom now 
lives quietly in an Eventide Home in 
the City of Kingston, Canada, 1,000 
miles from the sea which he loves. 
He has a small pension and is kept 
well supplied with tobacco. He is 
growing deaf and suffers from rheu- 
matism ... Tom sits and smokes 
and waits while the shadows lengthen 
and the night gently falls.” 


_—- 


Stop Me If— 


Daughter: “Father, can my new boy 
friend replace your business partner 
who died this morning?” 

Father: “It’s all right with me — if 
you can arrange it with the undertaker.” 
. 7 + 
An elderly lady, after long trips 
through impressive hallways and an hour 
of waiting, was permitted to see a high- 
up assistant in the Department of Agri- 

culture. 

“But I| want to see the Minister him- 
self,” she protested. e 

“He’s not in just now, madam,” said 
the official. “Can't you tell me what it is 
you want to see him aout?” 

“Well, |I have a geranium that isn’t 
doing so} well.” 
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Pension Class 


More than million 
Eligible by 1971 
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Post Scripts 


CSL’s New Skipper 

Canada Steamship Lines’ new skip- 
per, T. Rodgie McLagan, takés over 
as company president in time to find 
himself hit by a first-class headache 
—the shipping shortage on the Great 
Lakes. 

Since CSL, with a fleet of about 75 
ships, is the largest Canadian operator 

on the Great 

Lakes, life is 

likely to be 

pretty compli- 
cated trying to 
work with the 
-Govern- 
4 ment and the 
* shippers under 
' the new shipping 
; control setup. 
McLagan, 
though still only 
in his early fif- 
ties, has had lots 
of experience 
with tough prob- 
lems. He ‘tackled 
the ailing Cana- 
dian Vickers 
set-up as an industrial consultant back 
in 1939, took over as vice-president 
and general manager just before the 
war started. 

He developed an efficient organiza- 
tion which had 8,000 on its payroll at 
the wartime peak and turned out 
corvettes, frigates and landing craft. 


After the war, unlike most other 
yards, Vickers continued to turn out 
new vessels with remarkable fre- 
quency, including foreign orders 
worth $50 millions in the past six 
years. The company also developed 
new lines of industrial machinery and 
equipment to diversify its output. 

Now McLagan will have five ship- 
yards under his wing in addition to 
the Great Lakes fleet, truckers and 


MR, McLAGAN 


, other CSL interests. 


A World War I veteran (artillery), 
he is a native of Westmount and was 
educated at Lower Canada College 
(he’s a past chairman of the Board of 
Governors) and McGill (B.Sc.). His 
first job was with the Laurentide Co. 
at Grand’Mere, now a division of Con- 
solidated Paper Corp. He set up shop 
as an industrial consultant with the 
firm of Dufresne, McLagan and Asso- 
ciates in 1932, and is regarded as one 
of Canada’s more forward-thinking 
top executives in his approach to labor 
and its relationship with management 
and owners. 


Mr. and Mrs. McLagan (the former 
Doris Bailey) have one son, Peter. 
Their home is in Westmount. 


- * * 


Shipping Controller 

For Roy Wilfred Milner, Canada’s 
first peacetime shipping controller, 
problems of transportation may be 
nothing new. A business life largely 
in the grain trade has piled up a lot 
of knowledge of shipping but it is 
more than likely he will learn some- 
thing new in the position to which he 
has just been appointed. His job will 
be to force a diversion of more Great 
Lakes shipping from ore and coal to 
grain. 

Since the 1951 mid-crop season, a 
western grain transportation crisis has 
been shaping. In Milner’s appointment 
the Federal Government has acknow]- 
edged its existence and importance. 
Apart from the new prairie crop a 
big part of the trouble has been long 
accumulating at the lake head because 
Great Lakes transportation facilities 
haven't been keeping up with indus- 
trial expansion. Not enough vessels 
have been available to take care of the 
ore business largely due to the phen- 
omenal development of the Steep Rock 
mines. 

Roy -Milner is an even-tempered 
man given to careful consideration of 
all sides of a controversy. He is 59 
years of age and not: likely to be 
arbitrary in exercising his new author- 
ity. His extraordinary powers may in 
fact make his position more difficult. 
He will have power to break contracts 
and re-direct bulk carrying traffic on 
the waterways. And indirectly he wil! 
have nearly complete control of the 
storage and terminal elevators for 
bulk grain commodities... 

In January, 1950, Milner was ap- 
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pointed to the Board of Grain tom- 
missioners for Canada. Previously he 
was long and favorably known in the 
western grain trade. He had been 
identified with it since his middle 
*teens starting in 1909 with the old 
Zenith Grain Co. In 1911 he organized 
the Motor Cartage Co. in Winnipeg 
and operated it until the war outbreak 
in 1914 when he enlisted with the 
Motor Transport Corps. He was in 
France in February 1915, served 
throughout the war, was decorated, 
and got his discharge in 1919. 


On his return to Winnipeg he joined 
the Alberta Pacific Grain Co. becom- 
ing assistant general manager in 1927. 
He left in 1929 and started business 
on his own account. By 1931 he was 
vice-president and general manager 
of Jackson .Bros. Grain Co. He re- 
joined the Alberta Pacific shortly 
after and on the company’s reorgani- 
zation in 1943 was appointed vice- 
president and general manager. 

Milner was born in Brampton, 
Ontario and was educated in Bramp- 
ton and Winnipeg schools. 


Science and Textiles 


Like so many of his generation, 
Ralph Presgrave, recently elected a 
vice-president of York Knitting Mills, 
came to Canada on the great immigra- 
tion wave which reached a crest just 
before the first World War. He was 
in his early teens when he arrived 
in 1912 from London, Eng. Finishing 
high school here he attended the Uni- 
versity of Toronto where he specia- 
lized in analytical and applied 
chemistry. 


Immediately on graduation. Pres- 
grave entered the textile industry 
in the field of 
dyeing and 
chemical proces- 
sing, shortly 
moving, how- 
ever, into the 
production end 
of the business. 
In 1926, he join- 
ed York Knitting 
Mills, starting as 
a foreman, but 
moving a little 
later into time 
study and wage 
incentive work, 
After  consider- 
able training in 
this field (mostly 
i with Bedaux 
engineers), he undertook the installa- 
tion of wage incentive systems in all 
plants of the company. At this time 
he was instrumental in founding the 
consulting engineering company of 
J. D. Woods & Gordon of Toronto, of 
which he is Vice-President, and of 
Production Engineering in London, 
England—doing the same type of 
work, Later he aided in the formation 
of'a subsidiary company of York 
Knitting Mills——Kroy Unshrinkable 
Wools of Toronto, and a subsidiary in 
the United States and also of a hosiery 
company in Northern Ireland. 


Presgrave is well known in “time 
and motion study fields in both United 
States and Canada. He is the author 
of a book “Dynamics of Time Study”; 
has given papers and served on vari- 
ous committees of the Society for the 
Advancement of Management, the 
American Management Associations, 
and the American Society of Mechani- 
cal Engineers in the United States. He 
also gives a series of lectures at the 
University of Toronto to Final Year 
students in Engineering, dealing with 
the principles of time study and in- 
centives, Another Presgrave specialty 
is in the field of labor relations. For 
many years he has acted as chairman 
of the Industrial Relations Committee 
for the Canadian Textile Association, 
and is now serving on the labor re- 
lations committee of the Canadian 
Manufacturers’ Association. 

‘For relaxation, Ralph Presgrave has 
two hobbies; one being the collection 
and study of engravings and etchings, 
the other, color photography. The 
latter he regards as by far. the most 
important and he is a charter member 
of the Color Photography Association 
of Canada. His particular specialty is 
the photographing of botanical and 
entomological subjects. 


MR, PRESGRAVE 
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What Others 
Are Saying 


Editorial of the Week 


Magician Needed 
i Winnipeg Tribune 
Few will envy the job taken on by Roy W. 
Milner as the first peacetime shipping controller 
in Canada’s history. His duty-will be to force a 
diversion of more Great Lakes shipping from iron 
ore and coal to grain. 


He has been given the power to break contracts 
and redirect bulk-carrying traffic on the water- 
ways of the country and he has control over all 
storage elevators and terminals normally used in 
the shipment of bulk commodities. 


It is a job that will réquire the utmost tact for 
there are clashing interests which will have to be 
placated and it is one that will call for most im- 
portant decisions, for while it is essential that our 
grain be marketed, the need for continued move- 
ment of ore and coal required to fulfill the defense 
contracts of Canada and the United States is ap- 
parent. 


Actually the whole trouble has been caused by 
Canada’s meteoric industrial expansion. Great 
Lakes transportation facilities have not kept pace 
with this expansion. There are not nearly enough 
vessels to look after all the trade that has been 
developed. The ore business has grown enormously 
with the greatly increased oytput at Steep Rock, 
and will continue to grow. New bottoms will have 
to be provided quickly if this business is to be 
looked after. 

It is all too obvious that there are strict limita- 
tions to what the controller can accomplish to re- 
lieve the bottleneck. He is no magician and cannot 
pull ships out of a hat. The best he can do is to 
urge greater co-operation in the movement of grain 
and if this is not forthcoming use the power that 
he has been given and force action. 


Other People’s Views 


IT’S THE WORST tax we have and we don’t 
need all of it, claims the Ottawa Journal. “The 
sales tax now stands at 10%. It could safely and 
justly be cut back to 8%, and maybe even to 5%.” 


- WHY THE CCF DECLINE? Here’s the way 
the Vancouver News-Herald answers that: “The 
major reason is that socialism offers no basis for 
hope in a young and vigorous nation such as Can- 
ada. It would be difficult to fit the youth of today 
into the framework of a Socialist party. Youth 
seeks a more vital form of existence.” 


RETURN of the trade-ins as part of the down 
payment is welcomed by the Windsor Daily Star. 
“The trade-in is a good element in the free enter- 
prise system. It allows purchasers to shop around 
to get the best deal possible. And it adds to the 


competition upon which the capitalistic system 
thrives.” 


THE FRANKING SYSTEM should be over- 
hauled, declares the Brantford Expositor. “In fact 
franking could be abolished with no harm, but 
rather profit, to the national economy. Post office 
accounts would be more realistic if that depart- 
ment were not required to carry mail free for a 
host of departments and branches, and members 
of Parliament.” 


CAN’T TELL WHO’S BOSS when you come to 
a farm nowadays, explains the Winnipeg Tribune. 
“One of the old chestnuts has been that you could 
tell whether a farmer or his wife was boss on a 
farm by which building boasted the coat of paint— 
the house or the barn. Farm prosperity during 
the past 10 or 12 years has made this test useléss in 
many cases because both the house and the barn 
now gleam with bright new paint.” 


THERE’S ROOM for all the good drivers and 
safe cars on the highways, points out the Saint 
John Telegraph-Journal. “The important fact is 
that there is no longer room — if, indeed,’ there 
ever was — for the breakneck speedster, the 
drunken driver, the motorist with vision that 
makes him think he’s on the right sidé when he is 
riding the white line, the panicky driver who gets 
easily rattled, the driver who can’t remember who 
has the right of way, the youthful showoff, the 
driver with the mechanically defective car.” 
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- Our Civil Defense: Are the Borders Barriers?! |" : 


: : . « ” FEDERAL CIVIL DEFENSE ESTIMATES | $18 millions and a long-term bud- A. E. Ames & Co. A. E. Ames & Co. 
U. Ses Provincial Questions (April 1, 1951, to March 31, 1952) get (including estimates for a sub- Limited 


Expenditures for Fiscal yore ee teees Ne | way and an expressway) of more M. ra 
* Commitments to made in 252. cevccccccccccecese Ceeee 000 | than $363 millions. It didn’t re- a ember 
Add to the Le s al Confusion Commitments to be made in later years .....+.+++- - 1,822,500 | Coive ae pm ae = re Cout eit Wenicigel acai a 

, $6918702| Other municipalities-have also ock Exchange 


By PAUL DEACON | (particularly in the U.S.), may Fiscal Commitment’ Future | been looking to the Federal Gov- and Corporation Securities Montreal Stock Exchange 


OTTAWA (Staff)—If an enemy | require enabling legislation but | i a — jernment to take a bigger share 
bombed Windsor, could a doctor|so far it looks as though there) ppeaRpoOWN jMain Items) | of the financial burden. But there 


cross over from Detroit and give|shouldn’t be any real stumbling) Sajaries and Wages ; . | Seems little likelihood of a change : 
emergency aid? Or could aj blocks in this field. | Traveling Expenses—Staff ; “* severe | Of heart. at ‘ Business Established 1889 
Windsor doctor cross over to De-| But what about matter# over! Printing of Educational, Informational Canadian CD authorities aren’t 
troit—or any other border point?| which the states and provinces} _ and Other Publications . ; eee sesees the only ones whose plans get 
That's. just. ore of the legal| have control? That's where doc- Educational and Informational Material | knocked down drastically.’ The 
questions now standing in the| tors come in, for instance. Legal-| een  henation rp : 750.000 | U: S. Civil Defense Administra- TORONTO 
ow = more definite civil de-|ly es a ee nf Acquisition or Construction of Buildings | tion ee rs & a million ap-| MONTREAL WINNIPEG VANCOUVER VICTORIA LONDON OTTAWA 
nse planning. | went across the border to give ai d* Works ; 50. | propriation from Congress, had i 
Clearing up that snag is just; after an attack on Detroit could) Aaualaltion of Equipment 441, , 1,072,500 | money slashed to $65 millions by | HAMILTON KrTrSHaner St, SATHARINES OWEN SOUND QUEBEC 
one of the new moves expected be prosecuted under state law. | NOriatert i 4d Supplies include catering for training schools, protective.clothing | Congress. | ee oe et 
shortly in an effort to bring more| The same thing could apply, un-| respirators, and medical supplies for stockpiling | ning| Both Governor Millard Cald-| 
effective civil defense co-opera-|der provincial law, to any U.S. Equipment includes vehicles, radiation detestfon instruments, ($1,037,000) sirens | well and Maj.-Gen. F. F. Worth- 


: : ; includi ; lings) | : rem 
tion at international, federal, pro-| doctor who came to Canada. | weed tteeee Sania oe equipment (including $900,000 for hose couplings) | ington U. S. and Canadian civil 


vincial and municipal levels. Motor vehicles are also under | | oe —_— have maa pub- 
The moves will be designed to) state and provincial jurisdiction, | ee ab bbe ..| licly the slow pace of the CD 
improve the present setup in| and their palisee, theoretically at In the course of these talks, it First | effect f this change Was! program. Their advice: Speed up 
four main ways: ‘least, might run afoul of the law | ™@Y be found that there are prob- | the signing of an agreement with! the program or kill it. 


Y—Through elimination of if they crossed the border to give lems which can’t be disposed of| Ontario in the. past month for = In both countries, building up| 


possible legal snags; \so easily. In that case, they will| $900,000 program to make the 28} of combat strength is being given 
| 


aid. | ai : i eee Sag? 
2—Improvement and standard-| The provinces and states have} be turned over to federal author-| different types in that province | priority over civil defense. This | 


SP ; a 

ization of communication be-| no lezal right to enter into formal | '*!€*- interchangeable. | is based on the theory that if we | T a i 

tween areas;  cacedaeaia to put these matters | Any like this that are turned a, It’s not k own yet how the) become strong enough, there may | Oo om y anies 
8—Standardization of equip-| right, because this would mean| Will help us get a more com-/other provintes will react to the|be no attack and therefore no | . 


| 


ment; i, lusurping the treaty-making | Plete picture of what the two | new policy, ut it’s hoped it will} need for civil defense. And if | e.h.6° e,°@ 
4—The provision of further| powers of the federal govern-| Countries will have to do at the/lead to sinjilar agreements in|there is an attack, we will be | s Munici alities 

civil defense training. | ments, the lawyers say. federal level in a legislative way.| other parts af the country. able presumably to strike back | p 

Most of the legal problems re-| The CD people think they can|1n fact, CD officials in both Ot-| Cp authoiities say the hose-| With sufficient force to cripple 


volve around border planning. | side-step this one neatly, and sti]l| tawa and Washington are hoping} coupling change is fairly simple| further raids. Government offi- 


At a meeting of U.S. and Cana-| get the desired results. The for-| border states and provinces will| to effect. An adaptor is fitted on|Cials are loath to see our arms | 


e * 
dian civil defense authorities here| mula: Informal talks between the | 8&t discussions under way en the hose, with two connections—| production lag to make way for e | nm sti fut on S 
earlier this summer, one of the! states and provinces concerned to| the least possible delay, so there} one of a staridard thread and the| materials and manpower needed | 


main concerns was to make it/ find out what laws are likely to| Will be lots of warning on likely| other of the|type already in use| to support any large program of 
possible to have a free flow of|trip them, then gentlemen’s|Sags not yet thought of. in the municipality. Total cost} shelter construction, etc. — mea- i ew 
goods and people across the bor- | agreements to amend the offend- | A working group of the U.S.-|for the whole country is estim-| sures which might be of doubtful | S 
der in time of emergency. — | ing legislation in each province or| Canadian civil defense committee | ated at around $2.7 millions. | value anyway. { wit un S on cd n 
Such things as the relaxation of | state. | has been studying communica-_| There will|probably have to be} Contention here is that we 
normal customs and immigration | The amendments would prob-! tions problems, recently brought; some further| adjustments so that | should steer a middle course — 
Lek mega g —— ee ont word ae oe ae = . clause | in ree ee “ a ag oe the ae oe be a a a CORneNAR~ | } 
I vel, ough | which would provide for tempor-| mendations on policy. e able to make] use of one another’s; nities to the extent that people I 
simple direetives by the depart-| ary exemptions in time of emerg-| people in both countries are} equipment alko. But with at least | will know what they eb Oe iat Buy Canada Permanent 3 0 Debentures 
ments concerned. Some things/ ency. | standardizing on such things as| one thread common to all on this| an emergency, and yet which will | ° ® 
| codes, the noise the sirens will|side, and with U.S. authorities| avoid the danger of enthusiasm . due in 2 years 
O r N J t Bla is I d make, the oe of | working sr rd the same end, oi now and apathy later. Many lives 
/ de instructional material, and so on.| matter shoul be greatly simpli-|can be saved, it’s held, just | ° 2 
u ew Je n ustr * It’s expected that a new warn- | fied. through good planning and edu- Price $100 as Yield 3% 
Coe Ren arly In 52 eer S| eee See a sta : 
exense conwe: Centres an ©Y | The traini g program for civil | ae ee oe 
First quantity production in;adian Steel Improvement take decentinebaws yes B20 ; he US. will defense is also being stepped —f on a 
Canada of forged turbine and | into account the full current pro- acta atee® |About 90 instructors from the| 
compressor blades—key to Can-|gram of Orenda output for both!" the equipment side, the) yarious provinces have been given | 


ada’s jet aircraft sneien program | Avro’s CF-100 and the F-86 which | tT eee ae ae | Se toe oe training | ALCOHOLISM 
tn now expected to get under | Canadair is building (at present |) .7. dxpected that tantevs tox the school at Connaught Ranges near | Relief may be obtained through appro- 
y in a new $2 million plant at| using General Electric U.S. en-| Ottawa, and early last month the||  pricte treatment. Your desire for alcohol 


Etobicoke, near Toronto early! gines) plus a generous allowance | !¢"S for which $250,000 was set| first instructors’ course on radia-|| Mey be removed through the Weed 
next year. |for spares. | aside in the estimates for the cur-| tion detection got under way at|| soundings. Medical noserviciog nnd we. 

The company responsible for! Equipment for the new plant se | rent year, will be called for) Kingston. Thirty candidates from | perienced Registered murses in charge [| MORTGAGE CORPORATION 
this new Canadian industry— ® | shortly. 


: the 10 provinces and the U.S. were | cnet ai aeons Nowicity | e ai 
Canadian Steel Improvement Ltd., Bre & cecrin teeenting Fire Hose Standjrds given the three weeks’ course.|| <onfidentiol. Telephone or write for Head Office 320 Bay Street, Toronto. 
wholly-owned subsidiary of Steel | says Mr. Luby, “the best from| ‘Th As in the case of the general CD|} “**™*"'o"®™ 
Improvement & Forging Ltd., of| noth countries and incorporating e Government here has also| courses, the instructors trained | WOOD SANATORIUM BRANCH OFFICES FROM COAST TO COAST 
Cleveland — reports that plant|the latest methods in turbine | tree ts, Policy in connection| there will set up similar courses|| 43 waiesty st 
construction, started mid-March Sees S in turbine | with the standardization of hose) in their own provinces | wT sleshee RA. sao 
: ’ » blade forging. couplings—an effective block to : Jerome.J. Weolwough, Director 
is on schedule. Bere pean ; te YR X All the work being done at the 
The .48,000 sq. ft.. plant for! "300 x ke ar: the project— | firefighting aid among many| federal level, officials here point| 
which most of the steelwork is aa tate i will be employ- | municipalities at the moment. | out, has one main aim in view—| 
now erected will be ready for full) “PCC a 1S Deine recruited in} Originally, Ottawa said it|to make it possible for the local 
occupancy by the end of the year, | ene Bute he in ¢ ey technicians | would provide one-third of the| authorities to plan their own de- 
Cyril J. Luby, director and gen- | Ocine Drought in viel the parent | cost“ of the materials needed for! fense as effectively, and with as 
eral manager tells The Post, with | cede sa aon 2 ene been | the hose-coupling standardization, | little legal and other hindrance, 
office and die shop staffs moving pro gf ; ades for Avros en-| nothing for their installecion. Be-| as possible. Actual planning in 
in,the end of next month or early Fh evelopments for the past cause installation represented a/the localities themselves, they 
November. ‘our years. considerable portion of the total|hold, is a purely local problem 
First production of the blades,| As and when the jet engine/| cost, there were no takers. ..| for which local authorities must 
‘for Avro Canada’s Orenda jet en-| program is stepped up Canadian| Now the Department of Na-| take the responsibility. 
gine program, is expected to roll| Steel Improvement will enlarge | tional Health and Welfare, which Cost of Civil Defense 
in February or March with. peak|its production capacity. “Exten-| is responsible for the federal <ide 2 7 
being reached by the end of 1952. | sions are already under considera-|of civil defense, has altered its}, Money is the thorniest problem 
Current production plans of Can-| tion,” Mr, Luby told The Post. offer to include installation costs. | se spe otialigayr ail’ phat 
suggesting a minimum budget of 





For further information telephone or write 








| 
| 
| 
| 


Hurricanes 
) Hit Jamaican 


exports of bananas are expected 
to suffer severely, and sales of 
| sugar in world markets are also 
| expected to be affected, although 
/not as seriously. These are two 
|of the island|s chief export prod- 
‘ucts. In addition, hopes that 
|coconut shipments outside the 
|country might be resumed in the 
;next year or| two are thought to 
| have been crushed as a result of | 


the damage. ai . 


While exports are expected to A TYPICAL REMINGTON RAND PUNCHED-CARD INSTALLATION 
| be lower, therefore, imports will | 


| be higher. Food and other staple | 


| products are needed urgently in | : ; 
Like all progressive businessmen, the Canadian farmer is interested in ree: eee: pep og ore omnes - 
better production,-higher yield crops, more eggs per chicken, more | require substantial supplies of | 
alfalfa per acre and higher livestock profits . .. And, because farming is | building materials. It's hoped that | 
‘ 5 cease . sae “ a large part of the latter may be | ‘ 
a family affair, the farmer’s wife is just as interested in improving her 
’ 


: |available in Britain but most of 
home wy¥h modern labor-saving devices, better furnishings, new designs | the food supplies will be bought 
and techniques. in Canada. the bright side of | 


‘the trading picture, it’s under- | ’ 
~ ss r s . stood that the island’s tourist sec- | SAVE 50% eee ON ALL OUR PAYROLL RECORDS! 
Keeping Mr. and Mrs. Farmer informed, entertained and up-to-date is a tion was virtually undamaged | Saniamneel 
hig job. . . But the Family Herald and Weekly Star does it — and does . jand will continue normal opera- | 
it well! Every week the Family Herald is packed with useful ideas,  ahcatiie: aia Gaia’ Hundreds of firms like yours are cutting their FREE — a fact-packed folder, “Sample Tabulations- 
profitable advice, up-to-the-minute news and farm-tested information, all |Service Ltd., whose operating | payroll accounting costs by as muchas 50% Payroll.” You'll see samples of related payroll records 
resented in a practical, interesting manner as only the Family Herald subsidiary sustained a loss esti-| * ait . and reports prepared auto- 
oi it. : . ’ ’ mated last week by President’ with Remington Rand punched card methods. matically . . . the easy, 

; Russell D. Bell at over $100,000, Whatever your pay period, whedgher you pay economical punched-card way. 

| announced that the regular quar- by check or in cash, regardless of seasonal or Phone your nearest branch or 
. ’ 


. ° a . , terly dividend on its common ore : , Be tn Meath, 
For ever eighty years the Family Herald has been shares would be omitted. Com- periodic ups and downs in personnel or pay—your or igi tae mana 


faithfully serving the farmer and the farm home.” mon dividends are usually paid | payroll gets out on schedule, without costly over- 

That’s why more than 400,000 farm homes PREFER ee on the ssn $la — time. Once the basic facts—employee name, num- 
: ° * naer the circumstances resuilt- | . > 

the Family Herald and why advertisers find such ie Preis, ernicnee daatene and ber, department, regular hours, overtime hours, 

a ready response to their sales messages. 'in view of the heavy financing | rate, Unemployment Insurance, etc.—are punched 


Poacohaggreee Tint rs eee, in cards, all other payroll and distribution reports __ 


Write the Advertising Manager at Head office for a copy of the Family 1 ae alg toy rgp Aba me) are automatically y oe Ss. 
Herald and Weekly Star’s recent book “Canada’s Farm Market”. ithe declaration of the common The same cards—just two for each employee— 


' dividend at this time and for such produce your payroll, special deduction records, 
future time as to at least cover the : paychecks and earnings statements. - 
| 


‘e ’ cost in damage and lost earnings | 
and : ene ee the disaster,” it) ‘ It doesn’t matter how large or small your pay- 
| was stated. see , 
| Preliminary estimate by man- roll department. If you’re interested in savings 


° | agement of the cost of restoration | and short cuts, write today for the free booklet 
CANADAS NATIONAL FARM MAGAZINE s | and loss of earnings approach the | shown above. 4 z 
, amount of aj yeax’s dividend on) 
Head Office — 245 St. James St., Montreal, Que. ' |) the common |stock, the company | 
continued. ommon dividends. 
last year totaled $135,000. 





According to Jamaican a 
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CANADA PAINT 
APPOINTMENT 


Costs Jumping Faster’ Than Earning 
Bell Asks Rate Increase To Expand 


MONTREAL (Staff)—If we Bell’s Construction Program 
can’t pay our regular dividends, (1950 Actual, 1951-53 Estimated) 
investors won't be interested in | Class of Plant 1950 — - 
buying our stock. Then we won't Right of Way 75,000 245,000 
be able to raise the money to pay Land. Buildi 6.266.000 8.198.000 
for the new phones and equip-| (2n@ pucings --: aaa eae oe 

: Central Office Equipment .... 24,816,000 27,615,000 “ ° E : 

ment the public wants. *Station Equipment .......... 27,747,000 30,626,000 — =. 
That’s the gist of the most re-| **OQutside Plant 22,572,000 24,164,000 = This beautiful modern arena is part of a large 
cent application of Bell Tele-| }General Equipment ......... 3,162,000 3,544,000 3,804 ca oishiiel nity centers whith Volendation built fee 

one Co. filed with the Board of | ——_- oor Os Ss" | 2 ’ . ao 
caren Commissioners 1ast| 84,638,000 94,392,000 90,432,000; sist g Noranda Mines Limited at Noranda, Que. 
week. They asked for an increase *Telephone equipment on subscribers’ premises. 

; < : ‘ 

of telephone rates to provide an Exchange (local) and toll (long distance) poles, wires, cables and 


ney ee | conduit. 
additional 10% in revenues. +Furniture, motor vehicles, tools. 
Here’s the company view: 
—Without an increase, the} Bell Telephone Income Statement 


1952 dividend on common shares | (Actual Results for 1950 and first seven months of 1951 estimated results 
won't be covered; for years 1951 and 4952) 
—What’s left of its. earned | 1951 


ee 


aa tice aS 
: 


Se ee aoe Wate 


pene | HAJ 
surplus will disappear, and there Setimate Sor Foor 


. ie Adjusted 
will be a deficit; To include Under 


ACTUAL Full Year's Und Proposed 
—If that happens, the company ACTUAL RESULTS Under — Effect. Present Rates for Se ee 
would have a tough time getting RESULTS First? Present of Wage Rates Full year JOS. H. HAWKINS 
the $91.3 millions it hopes to Months Rates Increase (est.) (est,) 


: : : $ $ $ $ $ $ Hos been appointed General Manager 
raise from investors in 1952 and (000) (000) (000) (000) (000) (000) | of the Canada Paint Company, Limited, 


1953 (through additional financ- | Total Oper. Revenues. 128,308 90,322 158,875 158,875 168,725 184,490 | according to an announcement by D. A. 
ing) to carry out the $185 mil- Total Oper. Hxpenses. 101,609 65,513 116,031 117,811 125,399  125,557| Whittaker, President 


. The appointment is 
lions construction program it : effective September Ist, upon the retire- 
: : és , ,80 3 : . F i 
has scheduled for those years. pa gees Re enues 26 699 24,808 42 844 41 064 43 326 58 933 ment, at his own request after 48 years 
The company, without any 


service, of Royal Cluxton, Vice-President 
Income, other Taxes 11,721 12,901 22,121 21,193 22,568 30,904 d M ; . 
change in rates, expects to earn| Add: and General Manager since 1917. Since 


joini the O izati i 
$2.03 on its common stock, this| Other Inconfe, net... 1,536 983 1,740 1,740 1,980-_1.980 | Hawkins hos served os Soles Macagor 
year, which will leave three cents| TOTAL INCQME .... 16,515 12,890 22,463 21,611 22,738 30,009 | prairie Division, Ontario Sales Manager 
‘a share ($198,000) after paying| Less: Intergst ...... eas ace iene seen siete Be and Executive Assistant in Montreal prior 
1j tui seeeee F148 Ole ’ D5 , * * 
its $2 dividend. If the present| “Tess: Dividends .... 13535 9,083 15615 15615 18235 18,235 | ‘°_Nis ew appointment. 
rates continue through 1952, earn- 


: Undivided Prpfits or 
ings per share would drop to/ Deficits ...}..... .. (—3,211) 96 198. (—654) (—2,712) 4,559 | 
$1.70, company estimates. 


NET INCOM 
Basis of Rates — peor Share }...0.0000 1.53 ‘ 2.03 1.92 1.70 2.50 | 


In the Board’s judgment of . 
November, 1930, it was held that 


Talk about smoking pleasure! It’s 
‘the grand, fresh quality of Craven 
*A'—plus the cork tip—that makes 
alll the difference. For a cool, 
smooth, satisfying smoke give me 
the cigarette that’s so fine it’s 
world famous: 


Posts don’t block the view. Foundation. 
Present and Proposed Phone Rates 


h Here are ¢xamples of the present monthly rates of Bell Telephone i in | 
rates should be sufficient to cover | typical exchanges for two-party residence and individual business tele- 


engineers did away with these by 


foundations through pin connectors, 
Noranda engineers quickly approved thi 
plan because it lent itself to speedy, 

and economical erection — and 
Foundation’s construction staff knevg 


will not affect 
the throat 


Fhe largest-selling 
without cork tips : — ea P pbs p arette 
—same fine quality as Craven ‘A’: 
CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


exactly how te save the most time | 
and money. 


Foundation’s Engineering and Construction 
services can save time and money for you too, 


That is why 


THE UNUSUAL JOBS COME TO FOUNDATION 


FOUNDATION 


The COMPANIES CANADA 
GENERAL ACCIDENT Engineering — Contiruction 


es s.:::::.:.0 
Group HALIFAX: + MONTREAL * TORONTO *¢ LONDON + SUDBURY” 





Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


G introducing a special design. 
not only “all reasonable and | phones, with|proposed rates. These examples include the effect of the | “GENER AL” Prefabricated parabolic steel arche@ 
normal expenses including taxes” | proposed basi rate increases and, where appropriate, the effect of placing | ; 
but also “a sufficient amount for | an exchange i its proper rate group. | transfer all loading to concrete 
reasonable dividends and surplus aoe. ae cate Sdn IDE A ’ 

to maintain the credit of the Exchange, Present Proposed Present Proposed | 

company so that, as and when | Fomilton oa onto Quest seeveseuss po ae er 

advisabl amuiton, awa, ue CC seseeveevecee J) Dod. de y ae 

steel eae ee London, Windsor ..............s.csc0e : $3.25 $3350 - $ 8.00 HEN you sell “Gen. 

s| *Kitchener-Waterloo, *St. Catharines... $3.00 $3.50 $ 7.00 ‘ Kectdent™ 
for service or for the modernizing Brantford, Kingston, Niagara Falls, Osh-, eral Accident you 
Ow ati cane ae he diac awa, Peterborough, Sarnia, Sherbrooke- i} sell a “name brand.” Gen- 
ince it doesn’t look as thoug Lennoxvilleé, Sudbury-Copper Cliff, : 

dividends and surplus require-| Trois-Rivieres 3. $3.25 eral Accident has the ap- 

ments can be met, because of the *Chatham, *Guelph, *Sault Ste. Marie. . $2.85 $3.25 proval of hundreds of 

inereases in costs of operating the | Buleil, Cormyall Galt, Nore thousands of satisfied 

expanding business, Bell 1S asking Shawinigan Falls, Stratford, Welland, clients throughout the 

that it be granted an interim in-} woodstock 85 $3.10 $6.25 $ 7.75 | ys. 

crease Oct. 1 to the proposed| *Barrie, *Brockville, *Granby, *Drum- | world. We write all forms 

rates. If this request is approved,| _mondville, *Orillia, *St. Hyacinthe, \f of insurance except Life. 

it would increase prospective; ‘*Valleyfield. ............-.ceseeeeeeees $2.75 $3.10 $5.50 $7.75) That’s wh as “Cee 

earnings for this year to $2.24| Avonmore, Mattawa, Ste. Marguerite... $2.45 $2.70 $4.00 $520) we y we say, e 

per share. |  *Asterisks indicate exchanges which are shown in their proposed new The General Idea”—com- 

This still falls short of the $2.43| Fate Sroups. Comparisons “or at; Taunivipal taxes are extra, |} Plete insurance “SERVICE 

per share which its present rates | ' THAT EXCELS.” 
| designed by the Board wer ; ; 

oe par ee a ae obligation to provide telephone! (3) Through higher pay phone 
| eee Ye pak - bad tte service, it must have additional | charges (from 5c to 10c), effective 
| aire in effect f yeeeee Tates | revenues to cover these higher | at first only in centres (rate 
| earnings would total $2. Py aasa | costs and to cover the interest and | groups 7 to 10) which have 20,000 

it’s cote a snare, | dividends needed to attract the | or more phones in use; others 
necessary capital to finance the} | when conditions justify. Yield 
Higher Costs program, ‘the application points | (from groups 7 to 10) in 1952, 


Independent Actuarial Advice and Service 


48 Wanless Crescent — Toronto, Ont. 


Tel: Mayfair 2727 


What happened to the earnings | 


which. were expected from the 
present fates? Revenues went up 
all right—$8.7 millions per year 
higher than anticipated when the 
increase was granted, if present 
estimates proved sound. 

But operating expenses for 1951 
|are now expected to hit $116 


out. 

The company states that its debt | 
obligations now represent about 
44% of its total capital. As a re- 
sult, it plans to sell stock next 
year to provide the additional 
money it needs for 1952, if market 
conditions are favorable. This 
would reduce the average debt 


$880,000. 


| millions or $10 millions greater | ratio to about 40% which, it notes, 
| than anticipated. So the net result! is consistent with the Board's 
|is that the company will be $1.3 | judgment in 1950. 
Bie worse off. | Cash requirements for 1952 it 
* 


Biggest jolt was the increase in| estimates at $44.7 millions, for 
Osler & Hammond 


| taxes. These will total an esti- | 1953 at $46.6 millions. Roughly as 
MEMBERS: 


Growing ever greater ... the chemical industry! 


| mated $22.1 millions this year (at much again, $93.5 millions, would 
present rates) against $19 millions; be provided in those two years 
figured on in the November rate | out of its own résources, through 
judgment. | depreciatio value of re-used 
All of which will leave the com- | material, and through earnings. 
'pany’s total income $4.4 millions| Its proposed rate changes would 
Tower than expected. Interest re- increase revenues in three main 
quirements will be $500,000 high- | ways: . 
'er, dividend requirements $1. 5 | (1) Through transferring 69 
| million less, so surplus for 1951 exchanges to their proper rate 
should end up at roughly $200,000| groups (groups are based on 
| instead of ‘the $3.6 millions the | number of telephones in service 
|Board thought the new rates | in the local service area). Yield in 
would provide. Earned surplus at 
| Dec. 31, 1950, was $2,052,000. 


Expansion Program 


The company has spent $337 
millions in its construction pro- 
gram in the years 1946-50, in- 
creased the number of phones in 
service by_ 676,200 (64.4%), ex- | 


panded long distance service. Yet | co SOLIDATED 
it plans to spend another $269 | WwW REHOUSES 


millions ‘in the period 1951-53 to | | corp. a 
Storage Space 
Availabl: | 


provide facilities to operate and | 
serve 311,500 more phones in the | 
C.N.R., C.P.R. Siding 
2485 St. Patrick St., Fl. 8595 | T HR OU GH 


Toronto Stock Exchange—Montreal Stock Exchange 
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(2) Throt gh higher exchange 
rates and equipment charges for 
each rate group. Yield in 1952, 
$14,450,000. 


TOUGH 
WELDING 
JOBS MADE 
EASY with 


three years. At July 31, there} 
were 85,581 unfilled applications | 
for main exchange service, 88,297 | 
for higher grades of service. 

' Total capital expenditure for 
1951 will be slightly lower than 
anticipated .in the original rate 
application two years ago ($84.6 
millions vs $85.9 millions) but 
outlay for 1952 at $94.4 millions 
will be $8.5 millions greater. The 


| ELDING current application includes a 


* 
Welding jobs formerly considered extremely difficult or ery en ee ee * 
well. 

——- become commonplace with the L.A. Argo- Higher costs are increasing the a 
welding process. Since its introduction a few years = investment required per tele- | 6 : 
Canadian Industry has learned to employ it widely « 
® 


s at &, #. fs li&KX WA 


phone, which has risen from $290 | 
the fabrication of aluminum, stainless steel and aie in December, 1949 and $302 in 
metals difficult to weld. 


December 1950 to an estimated 
A ldine h $317 by the end of this year, $336 
_Argowelding has many advantages for small and by 1952 and $346 by 1953. This 
large industries alike. It produces cleaner work than older means higher depreciation and 
methods because the weld is argon-shielded. Welders find carrying ch : ore 
the Argowelding torch is rt rate, ¢ : Wages are also up, an e| 
fati 8 a al highly Gi ae eee oe Bell’s total number of workers as | 
ee 1 gt ee ee ee well. Payroll, including that for | 
dustrial plants are relying more ‘and more on its special censtruction and removal forces, | 
advantages for routine plant maintenance. ‘ will total $78.3 millions th.s year, | 
If you have a special welding problem that you 27% over 1949. Employment in| 
haven't been able to solve, Argowelding may be the 
answer. Ask your nearest L.A. Branch, Warehouse or 
Dealer for complete information. 


June was 30,700, up 11% from| 
Argon gas with an established purity of 


June, 1949. ee. oe 
Pension provisions have had to | nas an 

99.9% is now produced in. Canada at L.A.’s new 

plant in Hamilton, Ont. 


| yer specs of the chemical industry with the rapidly-expanding economy of 

* this continent has been a triumph of research. The great Bishop, Texas, 
plant of Celanese Corporation of America (a section of which is pictured 
above) bears active testimony to'the success of this research. As one of the 
major chemical plants of the world today it not only demonstrates the mounting 
importance of chemicals in industry but also points the way toward future 
growth. 

Each year North American industry is displaying a stronger and stronger 
trend toward ‘‘chemicalization’’. This process, based on continued and exhaus- 
tive research, is revolutionizing and extending our capacity for production. 
Canada, with its great store of raw materials essential to the production of 
organic chemicals, is destined to reap great benefits from this trend! 


gas, oil, insurance, each 
car completely serviced. 


all cars are new and 
you have a selection of 
many makes and models. 


mest cars are radio 


go up due to findings of an actu- | No extra charge. 
arial valuation made after the last Ki 3 1 Bo 
rate application was filed. This 


will amount to $1.8 millions extra ’ 

this year and $2 millions more in R 

1952. 
Taxes, raised 5% in September, 

1950, ‘then by the 20% Defense aN 


Surtax retroactive to Jan. 1, Bisa, 
a ASS 


NESBITT, THOMSON & COMPANY 
LIMITED 
38 King St. West, Toronto, Ont, 
Telephone Empire 4-6146 


Canadian LIQUID AIR Company: 


LIMITED 
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“Everything for Welding, Cutting and Allied Processes” 


have also hit the earnings p 

Of the $15.8 millions of edaitional 

revenues sought, roughly $65 

millions is necessitated by the 

Defense Surtax, company states. 
If the company is to meet its. 
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This is the mark o! 

the rightful heir te} 

the family title—| 

f Harris Tweed the fabric of | 
" world renown. Spun from | 


virgin Scottish Wool, | 


dyed and hand- 


} 
i 
| 
| 


| 


| 
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profit picture in your business? | ants. Due to the many nebulous | 
Would lower prices, more|and unforeseeable factors that | 
volume give you more profit? | play their part, it is not foolproof. | 
Here’s an analysis on the im-| However, it leads to a sound line 


| portant problem of Break-Even | of reasoning that otherwise may | 


| Point, written especially for} 

| The Financial Post by Alan N. 
Steiner of J. D. Woods & Gor-| 
don Ltd., management consul- 

| tants. 


By ALAN N.'STEINER 

| of J. D. Woods & Gordon Ltd. 
| “Due to increased costs” 
rapidly becoming a cliche in dir- 
}ectors’ reports and policy state- 
| meiits to explain any unfavorable 
| tendency in company affairs. 


With this problem of rising | 
costs, many executives have been | 
taking an objective look at their} 


company’s price and cost structure | 


. . ; 
| in relation to the current volume | 
| of business, and have been con- 


cerned with the trend toward 
higher break-even points. 

This reappraisal of break-even 
points. has proved itself an effec- 
tive method of approaching gen- 
eral policy problems and many | 
short-term decisions. In general, | 
break-even points have been 
rising over the last decade because.) 
of heavier investment in new 
equipment, higher wages and 
material costs, and extra expenses | 
of various sorts that have slipped | 


woven, with the | into the cost picture. 


generation- to- 

me generation skill 
of thé Crofters 

of the Outer 
Hebrides. 


* Look for the 
mark on the cloth 
*% Look for the 
label on the garment 
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One Canadian company that has 
come to grips with the problem 
estimates that its break-even vol- 
|'ume has risen 30% over the last 
| five years. But this in itself may 
| not represent a serious situation. 
|Greatly increased volume of 
prices may still produce a blend pf 
cost-volume-price that results ‘in 
|} maximum profits. The main point 
is that the company realizes ap- 
proximately where it stands in 
| relation to its own profit pattern. 


The study of break-even points 
| should not be.considered merely 


“PROTECTION 
AGAINST INFLATION” 


Ask your Investment Dealer 
for the above folder and 


is | 


| results 


be overlooked. 


Helps Give The Answers 
Some of the specific questions | 
it can help answer-are: 
What will be the effect on the 
company’s profit if— 
(a) Labor saving machinery is 


purchased? 


(b) Prices are increased with an 
expected fall in volume? 
(c) Some products are pushed | 
while others are allowed to coast | 
or are discontinued? 


| 


} 


(d) Some products are manufac- | 


tured at a loss because they are 
covering some portion of ovér- 
head? 

Too often decisicns on such’ 
questions are based on intuition, 
when data that will indicate the! 
of optional choices of 
action is readily available. ® 

The break-even idea is just an/| 
elaboration of the accounting fact 
that revenue less costs equals! 
profit. However, more emphasis | 
is placed on the volume aspect of | 
sales and costs and their relation- | 
‘ship to each other at various! 
levels of activity. The break-even | 
point for any business is a level! 
of sales when no profit or loss| 


to sales determined. This is not! 


an easy job by any means, and 
'calls for perspec 


ence. Perspective] is needed to re- 


| late the analysis |to the problems 


of company operations and per- 
sistence is needed for dealing 
with each expense item in detail 


and discussing its breakdown with | 


those in the company who have 
intimate and sp 
of cost behavior. 

There are then) four basic fac- 
tors in the equation. Revenue 
less variable costs less fixed costs 
equal profit. Reyenue less vari- 
able costs exactly|equals the fixed 
costs at.the bredk-even volume. 


4 8 


Using Your Break-Even Point For More Profit 


Here’s How Accurate Records’ 
Help in Making Decisions | 


What’s the cost - volume -' as an exercise for cost account- | 


lyzed to determine their effect on 
the cost-price-volume relation- 
ship. In some instances they may 
justify important changes in sales 
or production policy. 

Probably the most beneficial 
by-product of a continuous or 
periodic break-even analysis is 
the concentration of attention on 
the basic make-up of the individ- 
ual costs of a business. Before 
the analysis is complete each ex- 
pense must be justified in itself) 
as well gs its behavior under | 
various levels of volume. 


The direct applications of the | 


40 4850 
Volume in Units 


live and persist- | 


break-even chart are extensive, 

depending in large part on the 

skill and imagination of the ana- 

lyst. In considering price changes, 

it is possible to visualize the most 

practical combination of volume 

and cost changes and the probably 

90 . 100 eventual effect of the changes on 

: profits. For example, a price cut 

The Financial Post in some companies would be dis- 

ume of activity. They must not) astrous. In other cases, a price 

be confused as representing the! cut will result in increased vol- 

same thing as overhead. 

Second, consider the fact that | more favorable profit picture. 
what you get out of sales and| Reflects Cost Changes 


other income less the variable 4 : 
expenses must exceed fixed ex-| The chart will quickly reflect 


60 70 80 


| ume, reduced unit costs, and much | 


cific knowledge | 


‘eamees Weleee you. tasks & waetlt. |the influence on profits of wage 
The scope for improving profits 
is then in— 
(a) increasing the net amount 
of sales less variable expenses, or 
(b) decreasing fixed expenses. 
Flexible Budget 
| The final step is to consider the 
effect of optional courses of action 
on a definite problend in the light 


| 
| 
j 
| 


| 


‘of this cost-volume-profit relation- | 


or material cost changes. This 
may lead to an immediate redis- 
tribution of productive facilities 
and will serve as an educational 
device in illustrating the volatile 
nature of profits to the manage- 
ment, labor unions, and the 
shareholders. 


Break-even charts can also be 
prepared for individual products. 


|} accrues, nor is there any other 


recompense for risk capital in-| 
vested. It. is not a static position | 


and any change in pricing or costs 
| will alter the bréak-even volume. 


The key to break-even analysis | 


is the classification of expenses 
,into fixed and variable factors. 
All expenses are either— 

Fixed Expenses: Those ex- 
penditures that within the range 
of operations considered, do not of 
themselves change in volume of 
activity: Depreciation,: taxes, in- 
surance on buildings, administra- 
tive salaries, watchmen, etc. 
Variable Expenses: Those ex- 
| penditures that vary directly with 
| changes in volume of production 
throughout the normal range of 
|activity: Direct material, direct 
| labor, sales commissions, etc. 

| Semi-variable Expenses: Those 


expenditures that combine both} 


| fixed and variable factors: Power 
| and light, supervision, telegraph 
|}and telephone, insurance on in- 
| ventories, etc. 

| Relating The Expenses 


By careful analysis, each ex- | 


| pense item can be reduced to 
reasonably accurate apportion- 
ments of the fixed and variable 
{content. This 
| graphically by the use of “‘scatter 


is usually done} 


| This is usually presented graphic- 
‘ally along the} lines of the 
accompanying chart. 

This graph indicates in general 
terms the relation of costs and 
revenue at various levels of ac- 
tivity. Before the break-even 
point is reached| revenue must 
;cover both fixed expenses and 
variable expenses. Above the 
break-even point profits accrue. 
But follow the reasoning behind 
| this graph a little| further. 

How Costs Vary 

First, do not ¢onfuse variable 
and fixed expenses with the 
/normal accounting conception of 
' direct costs and overhead. Prac- 
| tically all costs, whether direct or 
|'overhead, have some fixed and 

variable elements and this is a 
completely new classification of 
| costs. 

For example, telephone ex- 
| pense usually is made up of a 


| 


basic amount for the installation | 


‘plus long distance tolls and spe- 
| cial charges. These latter charges 
| will normally increase with higher 
business activity. Under the vari- 


able and fixed expefse analysis,| most useful in interpreting the | 


telephone charges will be divided 
and included in both fixed and 
variable categuries. 


ship. ‘| 


This approach to management 
problems has proved itself as a 
practical and effective method of 


reasoning. It is based on the same 
principles as a flexible budget) 
program and the two are often! 


used in close conjunction. How- 
ever, it is merely one management 
tool. 
lowed as the answer to all prob- 
lems. It has little or no reference 
to cash requirements, inventory 
levels, or any of the general 
problems of financing. 

Unless the cost analysis is care- 
fully maintained, it may lead to 
inaccurate conclusions, and it is 
still subject to vagaries of cost 
' accounting procedures which in- 
volve the discretionary distribu- 


tion of expenses. When used with | 
a flexible budgetary plan, many, 


of these’shortcomings can be over- 
| come. 
Too often a break-even analysis 


| is discarded because it is difficult | 
to maintain under rapidly chang- | 


ing conditions. This is unfortun- 
ate, as the analysis is then 


It cannot be slavishly fol-| 


This may affect decisions on “pro- 
| duct mix,” territory coverage, and 
channels of distribution. The 
problem of manufacturing some 
products at.a loss can be assessed 
on a factual basis. A product may 


accounting standards, but if it is 
not absorbing at least the variable 


should be discontinued. 
In considering the wigdom of 
capital expenditures, the effect on 


| fixed expenses, variable expenses | 
and break-even volume can be| 


visualized. 

In general, the break-even ana- 
lysis is a healthy approach to 
business problems and deserves 
a far wider application in Canada. 
There are difficulties and limita- 
tions and the more refinements 
that are introduced in making the 
chart the slighter the chances that 
the chart will be used for its real 
purpose. However, if it is kept 


can be a very useful -tool of 
; management in making decisions. 


effect of changes. The difficulty | 


| usually arises in considering the 


Usual ac-| break-even volume as something | 


expenses under the break-even! 
picture, it is a money loser and} 


absorb some overhead by normal | 





relatively simple and flexible it! 
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Plexiglas Model 
Solves Building Problems 


Crystal Glass and Plastics Limited have announced the develop- 
ment of a practical new use for Plexiglas. Scale models of 
suggested new buildings and factories are made of this transparent 
acrylic plastic to facilitate unerring accuracy in final construction, 
The models incorporate every detail of the final building from 
girders, pipe lines and stairways, to walls and.general equipmenty 


No larger than a typewriter, the Plexiglas models “Preproduce” 
every minute detail, accurate to a thousandth of an inch, 


Positive Accuracy. 


Engineers and Architects are then able to check their plans 
against these three-dimensional miniatures and be absolutely 
positive of their accuracy. The likelihood of costly mistakes and 
time wasted because of the many factors not easily visualized 
with ordinary blueprints is virtually eliminated with a Plexiglas 
model to'go by. 


The importance of having a plastic model made before starting 
construction on a building is also accentuated by the fact that 
business executives not used to reading blueprints are therefore 
likely to get a confused idea of just what the final product will 
look like. With an exact replica of the building in front ‘of him 
the executive is then in a position to order new equipment and 
make other arrangements well in advance of the building's 
completion. : 


Speed, Uniformity, Economy 


Another factor that will result in great savings for builders is 
that because of the unique visual properties of these Plexiglas 
models, precision machine tools and custom made jigs and molds 
are able to fashion scores of duplicate parts with speed, uniformity 
and economy. 


The reason professional model builders choose Plexiglas to meet 
the exacting requirements of this type of work is because Plexi- 
glas combines many wonderful properties that are not found in 
other plastics. This acrylic plastic is easy to machine to close 
tolerance and can be formed to almost any curvature when 
softened by heat. It is light in weight yet extremely strong even 
in very thin sections, dimensionally stable and readily cemented 
to form strong bonds. And it is available in various thicknesses, 
transparent, translucent or opaque, colored or colorless. 


Aviation’s Standard Material 


Besides all the above advantages, the fact that Plexiglas resists 
age, weather and breakage makes it aviation’s standard material 
for transparent enclosures and windows. Canada’s newest and 
fastest planes, the CF-100 and the F-86 Sabre, are both equipped 
with Plexiglas canopies. 


A booklet is now available that gives the many reasons why 


counting would class all telephone | that is static. An elaborate chart | 
expense as overhead. is prepared, hung on the wall and | i 
Similarly most overhead items | used like a map. But unlike a/ 
'can be broken down into fixed | map, all the factors are constantly | 
jand the reaction to volume|and variable components. The | changing to some degree and the! 
| changes are readily discernible. | “fixed expenses” as used for the; chart must be discarded and a/ 
| From this analysis the total fixed| break-even analysis will contain) new one made. As changes occur, | 
expenses can be accumulated and| only the rock-bottom expenses; such as wage increases, property ~o 
the relation of variable expenses that are not affected by the vol- taxes, etc., they should be ana- 


Plexiglas is finding ever growing use in full-scale manufacturing 
and marketing. To obtain a free copy, write Crystal Glass and 
Plastics Limited, 130 Queen’s Quay at Jarvis St., Toronto or 
708 Walnut St., Montreal. 


| charts” of past experience. 
In a well controlled operation, 
\the trend of each expense item! 


CALVIN BULLOCK 


Ltd. 


eae 


hee ' 


Marbors 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


ORMA LISTED STOCKS 
MOR URNSHED ON REQUEST 


485McGILL ST., MONTREAL 


TELEPHONE 
UN 5371 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — WINNIPEG —= REGINA 


EDMONTON — CALG. 
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“REPRESENTE 


D IN THE 


UNITED STATES OF AMERICA AND GREAT BRITAIN 


Greenshields & Co 


,eva agreements. 


| 


Canada’s Role at Tariff Meet 


Takes on New Importance 


OTTAWA (Staff) — The pres- be a permanent organization | 


ence of Trade Minister Howe as | created, 

head of the Canadian delegation | Another highly ihflammatory 
to the Sept. 17 Geneva tariff con- 
ference puts emphasis on the im- 
portance Canada places on the 
| Geneva trade agreements, 


Geneva is the recent attitude of 
| the United States in barring trade 
| with Czechoslovakia, 


The Czechs have been: law- 
How important this is was spot- | abiding members of GATT; are 
‘lighted last week by Canada| anxious to continue their mem- 


| bership. But the recent anti-red 
, un- | SSrenir. 
when this country took an un | drive in the U.S. has put that 


| 
precedented step of ieee | country in the pdsition where she 
accusing the U.S. Government of | ust now ask la waiver from 


subject bound to be raised at | 


- « , and National 
Paper Goods en- 
velopes moke extra 
good little salesmen 
on the road... 
with no commissions 
or expense accounts 
+ + » Write today: 


)}Cavell to Head 
‘Canadian End 


‘Of Colombo Plan 


OTTAWA (Staff) — Important 
/new developments are expected 
| shortly following the naming of 
|R. G. “Nik” Cavell to administer | 


the Canadian Covernments com WA TIONAL 
mitments under the Colombo 
m™ PAPER GOODS LIMITED 


| Plan. 
. 
was this week HAMILTON, ONTARIO 


Mr. Cavell 
named administrator of the In- Holifox @ Montreal @ Toronto 
. Winnipeg @ Vancouver 


| ternational Economic and Techni- | 
FOR SALE 


/cal Co-Operation Division of the | 
| Department of Trade and Com- 

LANDING SHIP 
MEDIUM (LSM) 


| merce. This is a new division | 
| created to supervise all Canadian 
| commitments, under the Colombo 
|Plan for economic 


| failure to live up to its obligations | 


under the Geneva Agreement on | 
Trade and Tariffs. (See separate | 
story.) 


The forthcoming GATT meeting 
is to discuss, and if possible, iron | 
out organizational difficulties | 


i 


caused by the failure of the | 
United States to pass legislation | 
making a new UN organization, | 
the International Trade Office, a 


permanent vehicle for the Gen- 


other GATT mé¢mbers to make | 
her action legal. 


development 
of South and Southeast Asia. This 
includes the capital development 


Without main engine or auxiliary 
generators, 203’ 6” x 34’ 6”. Car- 


Whether the U.S. will get that program of assistance for which | 
waiver and just how various | $25 million was appropriated by | 


| countries will lire up if it comes | Parliament, as well as the techni- 


o a vote, raises} a very delicate | 


and important issue for the future | 


of GATT. The US. is walking on | 
eggshells in this issue, is one way 
of putting it.. 

The position; of Belgium and 


cal assistance and training pro- 
gram now under way. 


Mr. Cavell is resigning his po- | 


sition as vice-president of the 
Automatic Electric (Canada) Ltd. 
and the Phillips Electrical Works 


the Netherlands| may also be/ Ltd. to take up his new job. He 
| under review. Last winter at Tor- is chairman of the executive of 


This meeting will be the first quay these countries made formal | the Canadian Institute of Interna- 


in recent years that a senior Can-/| protest to GATT! of the intoler- | tional Affairs. He spent some 20 | 


|adian Cabinet minister has at- | able position of/ their own low | years in the East in government 
tended. Mr. Howe will be assisted | tariff structure as against high | service and private business. 
jby alternate chairman of the | tariffs of Italy and France. They 
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Canfdian delegation, Claude M. 
Isbister, director of the Inter-) 
national Trade Relations branch | 


Commerce. 
“What's to be decided is whether | 


‘or not there is to be a new con-| question will 


tinuing body or organization to | 
carry out the Geneva agreements 
(as enlarged or modified at An- 
necy and Torquay). Or, what 
possible alternative there is to the 
present loose interim arrange- | 
ments for calling together con- 
tracting parties. 


Major Issues Ahead 


Some critical issues are likely | 
to arise in this and other ways. | 
For example: if there is to be 
a permanent GATT organization | 
as it’s now set up, it’s likely that | 
the U.K. will want some new | 
consideration of the present | 
understanding on Empire prefer- ; 
ence, 


Thus the whole question of | 
preferential tariff blocs may well | 
be raised at Geneva merely ‘by | 
consideration of what, if any, | 
new organization is to be created 
to replace or maintain the pres- ; 
ent GATT arrangements. 

The British (and _ possibly | 
others) may raise the question of 
extending GATT to cover com- 
mity agreements if there is to 


threatened to withdraw unless | 
this was rectified. 
A working party was supposed 


|of the Department of Trade and | to have tried to| resolve this dif- | 


ficulty, It hasn’t’ functioned. And | 
it’s not known here whether this | 
flare again at 
Geneva or not. 
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SPECIAL ISSUE THIS WEEK 


BASE METAL STOCKS 


coming — for Nickel, 


Is the big upward move over — or is it just 
Noranda, Smelters, United Keno, Mackeno, Ascot 


and other popular issues? Is the price for copper, zinc, lead and other 
non-ferrous metals going higher?’ )Re-armament programs will be in full 
swing in a few months — how about INFLATION? 

Should you BUY or SELL? , 


GOLDS are in 


critical position now. Will the meeting of the 


World Monetary Fund take any action important to GOLD? 


Should BUY 


or SELL Giant Yellowknife, Dome and MacLeod? 


WESTERN OILS are moving higher. When will the BULL market 
be over? The advance has been 500% since we first recom- 
mended these issues in the Fall of 1946. When should sell 
Calvan, Calgary and Edmonton, New British and Royalite? 


Send in coupon for SPECIAL BASE METAL ISSUE and answers to these 
important different questions. 


Che Co-Ordinator 


_ (Regular Rates) 
$17.50 for 3 months 
$60.00 for 1 year 


THE CO-ORDINATOR, FP-9-8 
22%6 C e St., 
Toronto, 


Special 4-Week Offer 


Kindly send me your 83s Trial Offer for 4 weeks, 
for which I enclose $2.00. (Including BASE METAL FEATURE) 


PEDITS Kebcawasdeccsscoycuccccctloccedactescoecieces soeveee 





STRIKING 


en Does the Gift Tax Affect You? 


Here Are the Regulations, Exemptions and How They Work 


How much can you give away 
before you start paying “gift 
tax?” Can you deduct gifts from 
taxable ,income? What are the 
rates of gift tax? 


It's a problem that usually 
comes up around Income Tax 
time, in April, but by then the 
gifts have been given and the 
tax must be paid if ygu’re over 
the limit. Here’s how it works: 


to watch your step. Here another 
exemption works in ydéur favor 
however. 


Unless the total of all gifts over 
$1,000: each, exceeds the greater 
of $4,000 or half the difference 
between your taxable income for L r " 
the immediately preceding taxa- | Duty Act, if you live five years 
tion year and the tax payable | after giving a gift, it is not liable 
thereon, you are still exempt gift | for provincial succession duties. 
tax, But under the Federal Act, if 


ment does not consider it part of 
your estate for succession duties, 
even if you have given it to your 
wife, It would still consider the 
income from such gift part of your 
income for tax purposes. 


Under the Ontario Succession 


If you have given any gifts to 
any one individual in one year 
exceeding $1,000, and the total of 
such gifts should exceed $4,000, 
you would be wise to get a gift 
tax form and file it. The material 
is then on file if anything should 
crop up in the future. 
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SERVICE AND QUALITY 
FOR 39 YEARS 


Slater Pole Lihe Hardware for Canada’s power 
transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 


10 


Contact us direct for information and assistance 
when you need ... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 


What gifts can I make without 
being subject to gift tax? 


You can give not more than 
$1,000 in a year to any one indi- 
vidual, to as many people as you 
wish, without becoming liable for 


Here’s an example. From a total | YoU die within three years of the 
net income of S00 you sve ate of te eft wll be added 
three sisters $ 2,000 each, coe a duties. Some credit on succession 
$1,000 each to five brothers. Since duties will be given however for 
they don’t exceed $1,000, the gifts |“. ft ta ae can ths ts 
to the brothers are automatically | 84 @* paid on the same assets. 

E ” exempt. What are the rates of gift tax? 
gift tax. Thus, if you have 10 


children you can make each of| The three gifts of $2,000 each a ear ane a tae 
them a gift (or gifts) up to $1,000 | are liable to gift tax if the total/) 7 o14 range up to 28% when 
without paying gift tax, Such | of $6,000 exceeds the exemptions | the aggregate taxable value ex- 
gifts, because they don’t exceed | noted above. Here’s. how it works: | ceeds $1 inillion. 

$1,000 to an individual, need not| Here are the calculations: 


be reported. Total net income ...... $16,000 
Personal exemption .... 2,000 


BREEZE-CONDITIONING 
Large COOLAIR 


Exhaust Fans For Economical 
Summer Comfort 


Large bomb bay carries attack weapons 


COMPANY 
LIMITED 


HAMILTON: CANADA 


Montreal Winnipeg Vancouver Edmonton 


As soon as you give any indi- 
vidual 1,000 h 
en ee ee 1951 taxable income .... $14,000 
Tax payable (1951 rates) $4,136 
Difference .|..... $9,846 
50% of diffetence ...... $4,932 
(which is greater than $4,000) 
If gifts totalled 
Taxable amount would be $6,000 
Less exemption ........ $4,932 


ee B-A Appointment 
STRIKING DOWN 


Double-fold wings are power folded 


FAIREY GANNET 


(FAIREY 17) 


ARMSTRONG SIDDELEY DOUBLE MAMBA 
TWIN-ENGINED e ANTI-SUBMARINE e CARRIER-OPERATED 


CHOSEN FOR SERVICE IN THE ROYAL NAVY 


THE FAIREY AVIATION COMPANY OF CANADA LTD 
EASTERN PASSAGE, HALIFAX COUNTY, NOVA SCOTIA 


Subject to gift tax s.... $1,068 


What exemptions am I allowed 
in addition to|those just mention- 
ed? | 

Other exemptions are— 


Gifts of personal property made 
in contemplation of your death, 
to take effect only if you die and 
to be recoverable by you if you 
don’t die and to be void if the 
donee dies before you. 


Gifts of which the donee does 
not get the benefit until you die. 

Gifts to charitable organizations 
or trusts in Canada exempt from 
income tax. This includes non- 
profit organizations or trusts resi- 
dent in Canada which don’t pay 
‘income tax because they make 
gifts to charitable organizations 
which are themselves exempt in- 
come tax, 


Gifts to the Crown in right of 
Carada, a province or a Canadian | 
municipality. 


Does the person who receives 
a gift pay income tax on it? 


No, as long as they are not your 
employee. The gift then becomes 
remuneration, and is taxable, 


Can I deduct the amount of 
gifts I give from my income when 
calculating my income tax? 

No. You retain the amount of 
such gifts as part of your income 
even if you pay gift tax on them. 

If I give a gift to my grown-up 
child or my wife, who pays the 
income tax on the income from 
the gift? 

When the gift is given to the 
wife, the husband continues to 
pay the income tax on the income 
from the gift, unless there is a 
divorce or some such develop- 
ment. 


Income from a gift to a child 
under 19 is considered the income 
of the donor; But such income for 
the year in which the child be- 
comes 19 should be reported as 
income by the child. 


How is a gift of a car or a 
house or a farm treated for gift 
tax? 

Just the same as if it were cash WOT 
or securities, at its fair market ON 
value at the date of transfer. To ‘ 
establish. the fair market value, 
it is wise to get an appraisal by 
a recognized appraiser at the time 
of the transfer. 


Do I pay gift tax to both the 
Federal and Provincial Govern- 
ment? 
| No, There is no provincial gift 
tax. 

What effect does a gift have on 


D) 
| the succession duties to which my 


at new low rates 
estate may be liable? 
PLANS AVAILABLE If you live for three years after 


— low cost plans never before offered to Controlled Diabetics are giving a gift, the Federal Govern- 


now available -- including Term, Family Income, Life Income, Half Rate and | 
Double Protection to 65 — as well as all regular Life and Endowment plans, * T: I 


Of Treas. Bills 


Diabetics between 20 and 45 can purchase 10 year Endowment plans 
for an extra premium of only $4.00 per $1,000. For longer Endowments and 
all regular Life plans the extra premium, which depends on the type of plan, | 
is a maximum of $10.00 per $1,000 for ages 20 to 45. Persons buying, selling or hold- 

| ing Government of Canada treas- 
jury bills will in the future have 
to consider ithe difference between 


LIMITS 
We will-issue up to $75,000 at our own risk and up to $150,000 total the purchake price and the sale 
| price or redemption value as tax- 


coverage. Age limits are 20 to 65. 
able income, according to the 


latest ruling of the Department of} 
National Revenue. 


This information is contained 
|in a letter, dated Aug. 31, sent out 
| by the Bank of Canada. It says: 


| “Department of National Rev- 
,enue have advised the Bank of 
|Canada that they have reviewed 
the position of persons buying, 
| selling or holding Government of 
Canada Treasury Bills. Heretofore 
the Department of National Rev- 
|enue did not consider as taxable 
| income the difference between the 
| purchase price and the sale price 
/or redemption value except in 
| cases where Government of Can- 
| ada Treasury Bills were held by 
| those engaged in the business of 
buying and selling securities. 


“We have now been informed 
| by the Department that under 
| the Income Tax Act such amounts 
shall be treated as income and 
therefore subject to tax while held 
by a person whether or not en- 
gaged in the business of buying 
and selling securities. This ruling 
shall apply to all Government of 
Canada sasury Bills issued on 
and after Sept. 1, 1951, 


THE FALAEY AVIATION COMPANY LIMITED, WAVES, WIDDLESEX, ENGLAND 


VOLCANO UNDERFEED STOKERS 


other products: 


Domestic Stoker @ Steam Generators © Water 
Tube Heater © Industrial Stoker @ Commercial 
Stoker @ Ram-Type Stoker @ Goal-O-Therm 
Boiler @ Oil-O-Therm Boiler @ Water Tube 
Boiler @ Steam Tube Heater @ Volcanoil Burner 


Designed for dependable efficient all-time operation, and for such 
severe industrial applications as power generation, process work; 
drying ovens, evaporators, central steam heating, etc. VOLCANO'S 
extensive experience in building Fuel Burning equipment puts 
Volcano products in the forefront of heating equipment, 

Write to-day for illustrated literature. 


R. DONELLAN 


The Directors of The British American 
Oil Company Limited, at a Board Meeting 
on August 17, appointed Robert Donellan 
Secretary of the Company. Mr. Dortellan 
will continue his present office of Comp- 
troller. 


Mr. Donellan joined British American in 
1930 and has been Comptroller for the 
past six years. * 


LLL LLL EL a a a 


ABORATORY INSTALLATIONS— 
We Specialize | 
Nothing but laboratory fixtuses—advising, planning, 
building and installing for 25 years. 


FRANK G, MKAY cobia: 


36 Wellington St. E. EM. 4-6035 


ie Seg a eae 743 Mountain St., Montreal, Que. PL. 8531 


Toronto, Ontario 


| 


LIFE INSURANCE| for 


We give busy men extra hours... could YOU use a few 7 


Engineers and architects . « « brokers and retailers 
—men in every business and profession are finding 
they have lots more time for other things, with the 
help of the new Dictaphone TIME-MASTER. 


This is proven by TIME MASTER’s tremendous accep- 
tance—breaking all sales records in Dictaphone’s 
56-year history! Here are just a few features: - 


1. TIME-MASTER is as easy to use as a telephone. 
There’s no waiting for a busy secretary, you record 
thoughts just as they occur... dictate when you 
want! Records important phone calls. 


2. TimE-MASTER puts your words on a plastic 
Memobelt. It’s unbreakable! Can be mailed (5 at a 
time for 4¢), filed or discarded. TImE-MASTER is 


DIGTAPHONE 


Dictaphone, the greatest name in dictation, is the 
registered trademark of the Dictaphone Corporation. 


portable .. . so small it fits in an average brief case! 
Works on any electric current. Take it home—on 
trips—mail back your dictation! 


3. TIME-MASTER is a business investment that brings 
big returns for a minimum of 10 years, at a monthly 
cost of little more than one business telephone! 


See for yourself how Time-Master saves you time for 
other things: 

Use TIME-MASTER in your own office for a free trial 
period. You’ll see how it streamlines your work— 
makes a secretary’s work easier too! There’s no 
obligation. You owe it to yourself to at least try 
TIME-MASTER . . . see how it saves you time for 
other things. Use the coupon now! 


Mail this coupon or contact the Manufacturers Life 
representative in your community for further information, 


Dr. R. C. Montgomery, 

Medical Officer, 

The Manufacturers Life Insurance Company, 
200 Bloor St. E., Toronto. ; 


I am interested in further information about Life 
Insurance for Diahetics. 


NAME 


‘fe eeeeeeeeeeeseeeeeeeeeeeeeeeeeeeeeees AGE see ee ee eeee of 


ADDRESS . 


PE a errr | 8 | 


Dictaphone Corporation Limited, Dept. FP 4118 
629 Adelaide St. W., Toronto, Ont. 
THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


HEAD OFFICE (Established 1887) TORONTO, CANADA 


[_] Please coll me for an appointment for free trial use of Time-Master in my own office, 
[) Please send me your free booklet on dictation “Time Itself”, 


Name 
Compeny 
Address 


City 


_ Insurance in Foree on Diabetics over $5,700,000 
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CONSTRUCTION TRENDS 


Engineering, Industrial Construction 
Lift A 


ugust Awards to All-Time Record 


All-time record established for | 
August last year was easily passed 


By JOHN CAULFIELD SMITH | a | 
B-A Appointment ‘ 
The progressive business 


firm should have a 


and a chemical plant in New To-! giving reasonable assurance to} 
ronto, Ont., each valued at $1) home builders that they won't be 


representative at the 


— OQ lbh oa 
j 


Signet 


The Harvey-Woods 
label means we take 
‘the responsibility for 
our socks, sleep- 
wear, or urder- | 
wear being 47 
up to the 

finest stand- 

ards of 

quality, fit, 
style, and com- 
fort. You'll find it 
good value to buy 
things signed 
“Harvey Woods”. 


P. D. O.'S 
UNDERWEAR 
SLEEPWEAR 

*KROY WOOL SOCKS 


YORK KNITTING MILLS LIMITED 


COMPANY... 


« » 


Quick change eartists are a notoriously versatile lot. You 
wouldn't think an aircraft could compete in this line. The Sealand 
Amphibian does. It can assume any one of a great many roles with the 
greatest of ease. Passenger (and or freight) transport, police or fire patrol, 
fishery sérvice, ambulance duties, are a few that spring to mind. Apart 
from all this, it takes off and touches down on land or water—and precious 
little of either. In fact it makes no more bones about navigating practically 
inaccessible country than it does about tackling peculiar taskks—as business, 
industry and government branches are beginning to discover. 


Designed for areas where freight and passenger 
carriage is impracticable for normal aircraft 


SEALAND 


<=» AMPHIBIAN 


Shor ts The first manufacturers of aircraft in the world | 


a a ATLL 
SHORT BROTHERS & HARLAND LIMITED, QUEENS ISLAND, BELFAST 
LONDON OFFICE: 17 GROSVENOR STREET, W.I 


|MPERIAL 


HE CAN HELP YOU 


HERE are two things a man must do—plan for his famil 
should he die prematurely and plan for himself should he 
live to retirement age. The Imperial Life represenmtive can 


give you sound advice. Call him. 


by the $187,612,600 for the same 
month this year. It’s an increase 
of $43,101,500, or 30%. At the 
same time, the cumulative total 
for the first eight months of 1951 | 
now stands at $1,692,741,300, a 
lead over the same period in 1950 
of $811,106,800, or 92%. 

Maclean Building Reports Ltd., | 
in announcing these figures, states | 
that residential construction con-' 
tinued to slump in August, drop- 
ping 27%. This is considerably 
less than the 41% drop noted in 
July, but the percentage is on a 
smaller volume. In addition, since 


the residential building material | 


index moved up by 16% in the 
year ending June 30, and other 
costs are up proportionately, the 
absolute drop is greater than that 
shown by the difference in the 
value figures. For the first time 
in many months no single resi- 
dential project valued at more 
than $1 million was initiated. 
Public and institutional build- | 
ing combined in one category 
with commercial construction | 


million; a plywood plant at Vic- 
toria, B.C. at $2 millions; and a 
petrochemical plant in Montreal 
valued at $4 miilions. 

Striking gains continued to be 
made in engineering construction 
during August. Solid basis of this 
increase was found in three large 
jobs, a $30 million power plant 
and dam in B. C., another refinery 
at Sarnia valued at $10 millions, 
and a CNR rail line in Manitoba 
now getting under way at an 
estimated cost of $14.5 millions, 

CONSTRUCTION CONTRACTS 
AWARDED, CANADA 


(Millions of Dellars) 
e —8™Mos.— —— August —— 
eo % "eo 
ehge. chge. 
from from 
1951 1930 July 
35.2 -—27 —19 


523 +11 
15.3 9 
691.1 84.5 +143 
Total .... 1,692.7 ‘ 7 30 —43 

‘Source: MacLeah Building Reports Ltd., 
Division of Hugh C, MacLean Publication.) 


e 
ehge. 
from 
1950 
—15 


1951 
304.0 


382.1 
315.2 


Resident’? . 
Commercial! 

& instit’l 
Industrial . 
Engin'r’g . 


+11 
—71 
—54 


Inching Upward 
Toronto house 
reached a ne 


prices have 
peak, with the 


put out of business, many of them 
may turn to other lines of activity. | 
Their skills and experience may | 
thus be lost when the time comes, 
as it must, to make up for the 
present official neglect of the! 
importance of housing. 

“Government planners should, 
look ahead,” said the NHBA 
spokesman. “By next spring our 
war plants will have pulled 
thousands of persons now em-| 
ployed in primary industries to 


| our cities. The working force will | 


also be swollen by the arrival of 
additional thousands of immi- 
grants. Despite its words to the) 
contrary, there is evidence that 
housing is the least of the gov- 
ernment’s worries. Unless more 
vision is shown, we're bound to 
have a shambles of trailer camps, 
shacks and piano crate villages 
around our war plants, with all 
the social, health and schooling Rreyal Bank of Canada. 
problems such developments 
bring. 

“We have a Department of} 
Defense Production, but no de-| 


H. T. O'NEILL 


President—Finance. 


The Directors of The British American 
Oil Company Limited, at a Board Meeting | 
on August 17, appointed H. T, O'Neill, 
Treasurer of the Company. Mr. O'Neill 

| will continue his present office of Vice- 


Mr. O'Neill joined British American in | 
1949 after serving many yeors with The | 


* | 


__ Mm ANNUAL 
WORK DYNAMICS 
CONFERENCE 


# 


industrial engineering 
administrative controls 


By ALAN HERRGEN, Director of Training, 
LEETHAM, SIMPSON LIMITED, Management Consultants 


carried the group to a better than| Bosley Index registering 313, 34 
$5 million increase over last year.| points or 12% |above the level at 
Figure for August includes over) the first of the year. The index, 
$20 millions worth of direct de- prepared by W. H. Bosley & Co., 
fense contracts. jis based on the average price per 

With very few large jobs in residential property sold as com- 
the industrial category, this type. pared with the average assessment 
of building registered only a smal] | figures for 1946. 


partment to look after the housing 
of defense workers. Surely the 
folly of planning only up to the 
factory fence must be apparent 
to everyone. We have to have 
more housing, and home builders 
are prepared to play a full part in 


12 DAYS OF INTENSIVE TRAINING 
SEPT. 17-28, 1951 


Positively - at Chalet Cochand, Ste. Marguerite, P.Q. 


NO RIDERS ee 


(of $161,937 for 
| June 30. 1951, was up 28.5% from 


Capital stock 
| Surplus 


gain. Largest jobs were a rolling | 
mill expansion in Selkirk, Man., | 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing eompany financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 


nies’ published reperts are foetnoted. 


CANADA BREAD CO. net profit 
the year ended 


| 


the previous year’s net $126,049. 
Sales, at $18.570,000, were the high- 
est in history for the 17th consecu- 
tive year and were up 61% on 
the previous year’s $17.501.000. 
There has been a steady rise in 
the cost of all ingredients and sup- 
plies used in the manufacture and 
distribution of bakery products, as| 


| well as increases in wage rates, | 


without an adequate compensating 
adjustment in selling prices, Presi- 
dent A. V. Loftus said. The results! 
for the year under review, which 
represent a net profit of less than 
le on each dollar of. sales, reflect} 
the continuing inadequacy of sells| 
ing prices for bakery products 
generally. 

The program of factory mod- 
ernization, started in the previous 
year, has been completed at an ap- 
proximate cost of $1.200,000. Many 
of the larger plants: have been re-| 
equipped with the most. modern 
productive facilities... This has im-| 
proved product quality and opera-| 
tional efficiency. Delivery equip-| 
ment is now being motorized and} 
completion of this mechanization | 
will mean a great advantage over 
the present system. Mr. Loftus said. 

Capital exvenditures in the year 
totaled $791,000. 

CONS. INCOME ACCOUNT 
Years Ended June 36: 1951 1950 


$s 8 
18,570,090 17,501,000 
1,125,683 793.692 
95.501 489,675 
135.246 97,885 
7,999 6,083 
125.000 74.000 
126.049 
30,700 
62,500 


| Net earnings . 

Less: Depreciation ... 
Bd, & note int. .... 
Be. disc, & exp. ... 
Inc. tax 

Net prefit caeeets 

Less: 4'5° pref. divds. 
B pref. divds. . 
Common divds. 20,900 

Surplus fer year .... 12,849 

Earnings per Share and Dividend Record: 


eves. $1.1242 4 40.41 
6.48 3.91 
4.10 2.76 
2.50 2.50 
0.30 0.13 
0.10 0.10 
*Before “after) varticipation. 
tRedeemed Nov. 2. 1949. 
4Paid on redemption, 


CONDENSED CONS. BALANCE SHEET 
As at June 36: 1951 1950 


|Cash . $451,106 $266,389 
Deposit - Sieh 57,103 
Accts. rec. 356,835 306,314 
Inventories 804,028 593,112 
Total curr. assets ... 1,611,969 1,222,918 
Prep. ins’ ete.& 171.760 186,292 
M'sec, assetse 4,850 
4,801,693 
197,917 
6,323,671 | 
905,323 | 
93,885 | 
35.625 
1,034,833 | 
3,190,000 
80,000 
J 1,275,000 
Pein ene es 823,275 743,838 
*A@er depr. of .... 4.559.086 4,217,769 
tIrecl, in curr.-assets in co's report 
Working capital ..... 340,896 188 685 


Fixed assets* 
Bond aise., exp. .....- 
Total assets 
Acets.. etc., pay. ...... 
Taxes 
Divd. vay. 
Total curr. liab. .... 
Funded debt 
Butiding loan 


6,559,348 
1,072,290 
162,158 
35,625 
1,271,073 


Ficard6.Fleming 


Members: 


The Torento Steck Exchange 
Moagtreal Curb Market 
Calgary Steck Exchange 
Canadian Cemmedity Exchange Ine. 


Direct Wires te Montreal. 
Arnprier, Granby, Quebee City, 
Peterborough, Victoriaville, Port Hope, 
Drummondville and Chicoutimi 
100 ADELAIDE SI. WEST 
TORONTO 1, ONTARIO 
Telephune: PLaza 3751 


BRANCH OFFICE: 
S321 Geerge St., Peterborough, Ont. 


y 


| 
; 
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LTAPERIAL LiFe 


FOUNDED 1897 
' Branches throughout Canada 


ee 


HEAD OFFICE: TORONTO, CANADA 


apne ME $e AMS i AN 


Trend for the past three months 
has been upward: 

Month Average Bosley 
Ending Price Index 
Auig. If 2.00. $11,334 ats: 
July 14 4... 11,072 307 | 
June 16 10,798 305 
Total sales for the month ending 

Aug. 11 amounted to $5,995,654 
compared with $6,544,905 for the 
month ending July 14, while total 
assessment for these properties 
was $1,911,786, as against $2,121,- 
721. There were 529 properties 
sold compared with 555 in the pre- 
ceding period. 


Deplores 9% Dip 


Number of dwellings started in 
the first six months of this year! 
total 38,465 compared with 42,149 
for the same period: in 1950, 
according to the latest DBS report. 

Commenting on this 9% plunge, | 
Angus Gordon, newly appointed 
executive secretary of the Nation- 
al House Builders Association, 
warns that federal moves throt- 
tling. the housing industry may 
start a trend that will preve diffi- 
cult to reverse. i 

“Unless credit restrictions are 
eased in our busy defense centres, 


Supplementary Bond 
Quotation ~<. 


Furnished by Investment Dealers’ 
A iation 
Month-enfd Closing Prices 


Adelaide Peter 4“, 
Adelaide Sheppa 
Alex. Bldg. 6°, 1 


Balfour Bldg. 4° 
Bay Adelaide 414°}, 
Bay Cumb. 3!2% 


Dominion Square| 4%. 1959 . 
400 Ave. Rd. 412%, 57 & pfd. 
Gleneagles Inv, 5‘, "59 & com. 
Lomb Rity. 2'2°%, ° 


Oshawa Bldg. 4%) 1953 & pfd. 
Ramsden Pk. Apts. 5%, 1961 
Se COO. 60s dade 
Sherbrooke St. 
Stanley Realty 3°4, 
Yok Adelaide 4'4%, 1959 


y. 4°%. 1952 


Commodities 
Pre- 


vious 

week 

$33.75 
35.35 
.24'> 
0538 
53" 


a . 


Same 
week 
last yr 
$28.27 
32.60 
2242 
0576 
55%. 
-2842 


Latest 
week 
$33.59 
35.35 
+24'2 
.0550 
5344 
.36 
Weekly Indices 
U. S. Labor .... 176.7 
Dow Jones ... 
Fisher's 


BODE kav kccédcced 
Copper, ib. ..... 
Sugar. raw, lb. .. 


176.8 
180.42 181.51 
183.1 183.1 
Monthly Indices 
Retail ‘éJuly)* - 187.6 
W'sale ‘June) ..|. 242.7 
U.S. (May) ..... - 1828 183.5 
Gt .Brit. ‘May) 319.6 318.8 54. 
Nete: The base] of indices is that 1926 
equals 100. *Base| 1935-39 equals 100. The 
British index is Board of Trade converted 


184.1 
241.9 


| to 1930 base. 


Base price of quotations is as follows: 
Cattle — Steers, good, up to 1.000 Ib. top 
price. Toronto. Copper-electrolyvte. New 
York Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.if. New 
York. 


Let ponweeeeienlliten 


* [4 ' 0 ¥ 
Phew! and Boh! 
This is a picture of things as 
they may be when suits im- 
pregnated with aluminum (the 
process has been patented) 


keep wearers at least 12° cooler 
in summer, warmer in winter. 


There seems to be no end to 
the uses of aluminum. New 
ones pop up every day. Its 
ability to reflect heat is only 
one of a dozen reasons for alu- 
minum’s zooming’ popularity. 
‘To keep up with the demand, 
we are at present busy building 
new dams, powerhouses and 
smelters for|Ganada and the 
free world. |Aluminum Com- 


pany of Canada, Ltd. (Alcan). 


| providing it. However, they can- o 
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not operate in the ‘strait-jacket 
now imposed by mortgage credit 
restrictions.” 


CAN BE ADDED 


to a Paul Revere 
Accident & Sickness 
Policy by the Company 

after issuance! 


BECAUSE all” Pav! 
Revere Accident and 
Sickness Policies ore 
Non - Cancellable 
and Guaranteed 
Continuable te age 
65, the policies 
cannot be changed 
by the company... 
ond can only be 
terminated by the 
policyholder. 


Write for full 
information 


iM Ca ae 
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Canadian Head Office: Hamilton, Ont 


Minor irritations? Light up @ pipeful 
of super-mild, longer burning—cooler 
smoking Edgeworth! Worth every extra 
cent it costs. In tin or ‘‘ne-bulge’’ 
pocket pouch ot only 30c. 


Americas Finest Pipe Tobacce 
SLICED PLUG OR READY RUBBED 


“Stuart-Seld in Cenade” Es 
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| 30c a share comprising Aug. 27 op- 


For a detailed prospectus er reservation, please centact 


Leetham, Simpson Limited 


Management Consultants 


UNIVERSITY TOWER BUILDING, MONTREAL. BANK OF NOVA SCOTIA BLDG., TORONTO 


TOWER PETROLEUMS has re-; with Frame McFadyen & Co. Issued 
ceived payment for 50,000 shares at} capital is 3,182,005 shares, leaving 


tion installment under agreement 317,995 shares in treasury. 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
* =< Montreal Stock Exchange — New York Curb Exchange 
— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Telephone EM. 4-6407 
NEW YORK MONTREAL 


Manufacturers of « 
complete line of A.C. and D.C. 


GLASGOW > MONTREAL > NORANDA> NORTH BAY 
TORONTO + HAMILTON ¢ WINDSOR - WINNIPEG 
EDMONTON » VANCOUVER 





aircraft, 


In 30 years “Bristol” piston engines 
have built up a tradition of 
reliability and efficiency, which 

is being worthily upheld by sleeve- 
valve engines in world-wide 
service today. Concurrently with 
continued development of the 
Hercules and Centaurus, experience 
is being gained, on the test-bench 
and in service, with a range 

of gas turbines which will sustain 
and enbance the bigh reputation 


of “Bristol” aero engines. 
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‘Equipment, suppliers; of .. 
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made-to-measure 
.. with a difference ! 


Other FISHOLOW products include the 
FLOWLINK Unit ; Chai: 
Monte Gherage Gypsies, FIOHOLOW’ ena wSTOE 

a = 
DOOR (patented) Clothes Leckers. 


Whatever your problems of material hand- 
ling or. FISHOLOW service engi- 

end of your telephone with 
all the answers—layouts, quotations, equip- 
sment and speedy installation. A world of 
experience at your finger-tips! 
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LABOR ROUNDUP 


Labor Unity 


on the Rocks 


On Signals by AFL’s Green 


By RONALD WILLIAMS 

Labor Day 1951 was a-day of 
mixed emotions for Canadian 
Labor. There was something to 
celebrate in customary Labor 
Day parading and oratory; on the 
other side, a few things that 
caused no rejoicing. 

Main cause for celebration: a 
22,000 gain in union membership, 
reported just before Labor Day 
by the Federal Department of 
Labor in its 40th annual report 
on trade union membership. 

The increase carries total 
membership to, 1,029,000 and 
continues the spectacular climb 
that began in 1939. Then labor’s 
organized ranks numbered 359,- 
000. By 1945, they had doubled. 
By 1952, they should be tripled. 
(see below). 

The new figure means that to- 
day 20% of the total labor force 
is unionized. But specific indus- 
tries, such as automobiles, steel, 
meat packing, rubber, construc- 
tion, are almost 100% organized. 

They had other things to cheer 
about: ’ 

—a work week that is getting 
shorter all the time; the 5-day, 
40-hour week is standard in much 
of Canadian industry today. 

—more and more extra 
privileges: vacations with pay; 
company-paid pensions, hospital 
and medical benefits. 

—bigger pay envelopes. At last 
count, average weekly earnings 
in non-agricultural industries was 
$50.10, the highest on record; in 
1939, $23.44. Much but not all of 
this has been cancelled out by 
higher prices: wages have more 
than doubled; the official C-O-L 


| capital 


| ist imp 


tacular 3.6 jump, the July figure 
has raised the possibility in gov- 
ernment that prices may be level- 
ling off. At least, it was enough 
to stiffen Gregg’s statement. 

Two days later, Prime Minis- 


|ter St. Laurant underscored La- 


| bor Minister Gregg’s statement. 
| Coneda is not going to have con- 
trols now, he said, although they 
may be necessary under some cir- 
cumstances in the future. 
This was the government’s lat- 
lest answer to renewed demands 
for controls by labor leaders in 
Labor Day messages, to CCF 
Leader Coldwell and to a lesser 
| degree, PC Leader Drew. 
—At the same luncheon, AFL 
| President William Green raised 
the hackles of a lot of unionists 
with Scbialis ideas. Forget the 
| class stiuggle, said the 78-year- 
old patriarch of the U. S, labor 
movement, urging labor and 
join together to defend 
free enterprise against Commun- 
ialism. 
“Do you realize,” he declared, 
|“that free enterprise, the system 
of demo¢racy, was threatened and 
stands threatened wherever labor 
turned jagainst free enterprise? 
this continent does it 
survive,| and survive it must or 
all we have now will be lost.” 
ig wasn’t enough to cause 


index at 188.9 is still 11 points|1 


short of doubling 1939. 

But on the other side of the 
Labor Day ledger were some 
entries that brought no cheering: 

—The CIO Steelworker’s union 
los€ an eight-week strike for the 
checkoff against Hollinger Con- 
solidated Mines. Two days before 
Labor Day, they agreed to terms 
that gave raises of 13c an hour 
to 1,600 striking miners but not 
the checkoff, which union leaders 
had declared was the main issue. 

—Before a Labor Day luncheon 
at the Canadian Nationa] Exhibi- 
tion in Toronto, Labor Minister 
Gregg again said “No” to labor’s 
demanded for price controls. This 
time, it seemed final. Gregg 
backed up his answer with the 
statement that present fiscal 
policies were already doing the 
trick. This represented a last 
minute change in his speech. 
Originally, he was going to say 
that the Government “hoped” 
that the indirect measures to curb 
credit would check prices. 

Behind the change was the 
latest C-O-L index figure showing 
a 1.3 point rise. After June’s spec- 
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D7 FLOWLINE 


CONSTRUCTION 


CONVEY OR* 


Unit-construction — here’s the answer to low-cost belt conveyor 
conveyor belt to a complete processing 


AJAX 
Telephone : AJAX 47 


immediate service. Ring us up now or write for 


FISHER & LUDLOWem0LTD | 


engineers on the spot to plan, to quote, to install, and to give you 
illustrated 


brochures. 


" ONTARIO 
Cables : Fisholow, Ajax, Ont. 


Ta. 3341 


; the CIO was also raid- 
-organized plants. 


Because of the close connection 
between U. S. and Canadian labor, 
the combined’ effect of Green’s 
unity terms and his support of 
free enterprise was bound to 
have repercussions here. The first 
came faster than anyone expected. 
One of the CNE guests at the 
luncheon was Murray Cotterill, 
the CCL’s political action director 
and a staunch Socialist. Right 
after the meeting ended, he told 
newsmen he wanted to publicly 
dissassociate himself with Green’s 
statement. Cotterill’s action 
couldn’t help but put additional 
strain on the flimsy basis for un- 
ity now existing in Canada. 

x * J 
Membership Breakdown 

Here’s a breakdown of present 
trade union membership, accord- 
ing to the Federal Department of 
Labor’s annual report: 

Leading the parade, the Trades 
and Labor Congress of Canada- 
AFL: 470,926 members in 2,982 
branches; up 2%, 

Second, Canadian Congress of 
Labor-CIO: 312,532 in 1,231 
branches; up 3%. 

Canadian and Catholic Confed- 
eration of Labor (Catholic Syndi- 
cates) 86,184; up 7%. 

International Railway Brother- 
hoods, 40,459. 

Independent Internationals, 40,- 


not affiliated with a Canadian 
Congregs, 29,878. 
Unaffiliated local unions, 16,421. 


and Welfare 


ioneering AFL Interna- 
dies Garment Workers’ 
union take credit for another 
“first” In Canada: last week they 
signed |a unique five-year con- 
tract with the Montreal Dress 
Manufacturers’ Guild. Besides 
tying wages to the cost-of-living 
index, ft provides that the manu- 
facturers will build a health 
centre \for the .union’s 7,000 
members. The centre, which 
won’t cost union members a cent, 
will be| administered jointly by 
the Guild and union. There, 
union members will get the free 
medical examination and 
treatment also provided by the 
agreement. 

In addition, a pension scheme, 
all paid for by the employer, will 
let female employees retire at 60, 
male at 68. 


The 
tional 


Management Course 


A two-week course in man- 
agement techniques, featuring 
method-time-measurement study, 
is to be held at Ste. Marguerite, 
Que., starting Sept. 17. Speakers 
will include John Schwab, Bridge- 
port, Conn., one of the original 
authors of measurement study and 
A. W. Rucker, United States 
economist expert. on profit dis- 
tribution and Alan Herrgen, di- 
rector of training for the sponsor 
of the. course,; Leetham Simpson 
Ltd., management consultants. 

a + ” 


Labor Briefs 

After months of pressure from 
Manitoba Civil Service Associa- 
tion, the Provincial Government 
has granted raises of $10 a month, 

etroadtive to Aug. 1. About 3,500 
will benefit. 
; - 
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Wages|and prices is going to be 
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powerhouse for peace 


ME M/B E 


drinkers in British Columbia. 
Brewery men want 35c an hour; 
beverage room dispensers have 
turned down 19c and are threat- 
ening to strike. To pay, the only 
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A new black silhouette in flight 
has been rocketing to all points of 


the com 
and tan biel 


Moving too fast 
to be identified, the 


’ CF-100, the R.C.A.F. twin-jet 


long-range fighter has been meeting 
and e 


ing requirements in 


test flights for over a year. 
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Research, design and develo’ of 
Seeenene ato 


Canada’s only jet engine has 
climaxed by the impressive 
rn mae of the mighty ORENDA. 


esting of the ORENDA 
continues night and day as work 
proceeds on building a gas turbine 
plant for the mass production of 


ORENDAS to power the front 
line fighters for the R.C.A.F. 


In specially equipped test-houses """ 
engineers and technicians check | 
ORENDA engines being run under | 
continuous full throttle speeds, Hundreds | 
of hours of exacting test-bed running 
are required before each power plant _ 

is approved for actual flight tests. |™ 
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thing left, say hotel owners is 
raise the price of a glas of ale 
from 10c—15c, At the same time, 
the size of the glass will be in- 
creased from 7% to 8 oz. 


Aided sales : : : mean added sales! For in today’s 
competitive markets more effective sales messages 
are gs major role in acquiring new or repeat 


business. 


at is why an ever-increasing number of 


sales organizations are turning to MULT-O Rin 
Binders as the number one merchandising aid. 
MULT-O Ring Binders provide an orderly step-by- 


can 
easy-to-use, flat 


step presentation of your product or service, 
Be overlooked, nothing forgotten. 


nothing 
With this 
nce catalog, your newest sales- 


man can tell the same success-proven story as easily 
as your highest scoring veteran. 


MULT-O Ring Binders combine the stren of 


rmanent binding with the convenience 


loose 


leaf. Changes can be made quickly and easily in order 
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CUSHION-EDGE, the patented embossing 
added 


strength and Beauty to o 


MALTON ONTARIO 
HAWKER 


SE Oe. 6. 


The American Newspaper Guild 
has been given leave by the Fed- 
eral Department of Labor to 
prosecute The Canadian Press on 
charges of violating the Federal 


a 


ya 
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Labor laws. The lengthy dispute 
reached this stage once before but 
was shelved. This time it looks 
like the union is going to battle it 
right thréugh. 


to localize your sales material or to insert up-to-the- 


minute prices or other information. 


MULT-O 


permits the use of any weight or kind of paper and is 
readily individualized to your exact needs at low cose 
- NO expensive mounting is required for your 


photographs, copy or prints. 


The i sone of multiple, 


sitive flat rings gives 


MULTO-O unmatched sturdiness and durability .. ; 
the two-rings-to-an-inch construction makes the use 


of reinforcements unnecessary. 


MULT-O Ring Binders are available with hard or 


soft covers in a wide range of rich colours. 


Distinc- 


tively styled in FLEX-O simulated leather with the 
added protection of CUSHION-EDGE. 
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Write to day for a free MULT-O Rin 
showing many ¢1am 


cover 


Dep. 
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applications. Address _ request te 
63 ‘erente, 


Spedina Ave. 
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More than 60,000 
Canadians are 
already saving money 
this easy way ! 


Thousands of Canadians 
in every walk of life have 
already found an ideal 
savings plan with 
Investors Syndicate. 
They’ve also discovered 
that an Investors Syridicate plan is a wonderful 
way to MAKE money, too! That’s because the 
power of time and compound interest is put to 
work for you. 
. You, too, can enjoy the pleasure and satisfac- 
‘tion of seeing regular savings accumulate and grow 
as the years go by. 

There’s no surer way of turning your dreams 
and ambitions into trietphint reality! 

Perhaps you want a fund for the education of 
your children—or a cash reserve for the time when 
you retire. Whatever your programme for the 
future may be, the time to start putting it into action 
is right now! 

Talk it over with your Investors Syndicate 
representative. 


‘MAKE YOUR DREAMS 
COME TRUE 


HEAD OFFICE = WINNIPEO . +. OFFICES IN PRINCIPAL Crmes 


OSC Backs Broker-Dealers 
In Registration Refusal 


When application to the Brok- 
er-Dealers’ Association of On- 
tario to register Dolford Trading 
as a broker-dealer was refused, 
an appeal was made to the On- 
tario Securities Commission. 


After a hearing, the full com- 
mission sustained the BDA regis- 
tration refusal. The reasons for 
the decision, as released by the 
OSC, are as follows: 


Dolford Trading 


Application of Dolford Trading 
Ltd. for registration as a broker- 
dealer was refused in the first 
instance solely on the grounds 
that membership in the Broker- 
Dealers’ Association had been re- 
fused. An appeal was taken to the 
full Commission, 


The direct issue before the 
Commission is whether the Board 
of Governors of the Association 
properly exercised the discretion 
vested in them in refusing appli- 
cation for membership. This in- 
volves different and broader 
considerations than the common 
issue as to whether an applicant is 
a fit and proper company or per- 
son to be registered as a broker- 
dealer. The Board in the ‘exercise 
of its discretion considered the 
following factors: 

(1) That the applicant’s first 
application for a broker’s blanket 
bond was refused; 

(2) That a member of the As- 
sociation who sponsored this ap- 
plication for membership subse- 
quently withdrew his name when 
advised of the names of the of- 
ficers and directors of the appli- 
cant company; 

(3) That the secretary-trea- 


THE BEST $6 
| EVER SPENT 


A Story About The 
WALL STREET JOURNAL 


“Sitting in a dentist’s waiting room, I 
picked up a copy of The Wall Street 
Journal. In just 12 minutes’ reading 
time I found two ideals I could use in 
my business and one idea that helped 
me save money on my new house. 

“That very day I rushed a check for 
$6 to The Wall Street Journal. I have 
been reading that amazing newspaper 
ever since. It is the best profit-produc- 
ing, money-saving, help-you-get-ahead 
publication I ever saw! 

“If you think The Wall Street 
Journal is just for millionaires, you are 
WRONG! The Journal is a wonderful 
aid to salaried men making $5000 to 
$15,000 a year. It is valuable to owners 
of small businesses. It can be of price- 
less benefit to ambitious young men 
who want to earn more money. Believe 
me, the $6 I spent for a trial subscrip- 
tion to The Wall Street Journal is the 
best $6 I ever spent.” 

This story is typical. Because the 
reports in The Wall Street Journal 
come to you DAILY, you get the fast- 
est possible warning of any new trend 
that may affect your business and per- 
sonal income. You get the facts in 
time to protect your interests, or to 
seize quickly a new profit-making op- 
portunity. 

The Wall Street Journal is the tom- 
plete business DAILY. Has largest 
staff of writers on business. and’ fin- 
ance. The only business paper served 
by all four big press associations. You 
can get a trial subscription for 3 
months for $6. Just tear out this ad and 
attach check for $6 (U.S. funds) and 
mail. Or tell us to bill you. Address: 


Street, New York 4, N.Y. 


There’s PEACOCK 


Yes, . « « Peacockyequipment, such as process control instruments, 
lubricated plug valves, worm gear speed reducers, etc., are to be 
found in nearly every pulp and paper mill in Canada. 


The universal choice of this equipment is no coincidence. When you 
specify Peacock, you ate assured of reliable equipment, backed by 
our more than fifty years experience and a sincere desire to satisfy 


your requirements. 


Our offices are staffed with technically trained men who will be glad 


to assist you with your equipment problems. 


Would you like fo know more about our line of 


equipment? . . 
Bluebook . « - foday. 


. Send for a copy of the Peacock 


Peacock Breorecas Limireo 
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surer of the applicant company, 
although using her maiden 
name, was in fact married to arr 
individual well known to the 
Board; 

(4) That one member of the 
Association registered a protest 
against Mr. McBurney, president 
of the applicant company, stat- 
ing his reasons; 

(5) That McBurney while still 
engaged as a securities salesman, 
continued to demonstrate novel- 
ties in the form of kitchen 
utensils and toys at the Exhibi- 
tion and the Winter Fair. 


McBurney created a compara- 
tively favorable impression dur- 
ing the hearing, but that is not 
the true test. The Board of Gov- 
ernors representing the Associa- 
tion is often jin a much better 
position than the Commission to 
pass upon the qualifications of 
applicants for registration, and it 


dence of prejudice, or an inten- 
tion to restrict (membership in the 
Association in the interests of the 
existing membership. 

Mr. McBurney alleges that the 
application for] the bond was not 
refused for anly personal reason, 
but that the refusal was due to 
the fact that the surety company 
in question did not issue this par- 
ticular type bond. No doubt 
he is sincere in| his contention and 
this may have] been the explana- 
tion he received, but the fact re- 
mains that the tompany has issued 
similar bonds} and if this had 
been the real 
al, it would 


a direct refusal. 
the most import- 
i before’ the 
hether Mr. Mc- 


represented. 

concerned with the marital status 
of the secretaty-treasurer, it was 
properly concerned with the 
identity of her’ husband. The fact 
that the secretary-treasurer sub- 
sequently resigned, does not alter 
the fact that in the considered 
opinion of the Board, McBurney’s 
name was being used on behalf of 
others who were not acceptable. 


In view of these facts the Com- 
mission does not see fit to defeat 
a ruling based on relevant and 
pertinent facts by recognizing the 
applicant as a broker-dealer 
without membership in the As- 
sociation. The appeal from the 
order refusing registration will 
accordingly be dismissed, with 
the right to an immediate rehear- 
ing in event of the Board altering 
its ruling on new or other mate- 
rial, 


Texas-Can. Oil 
Share Offer 


Canadian shareholders of 
Texas-Canadian Oil Corp. have 
received an offer from F. H. 
Deacon & Ca., on behalf of a 
client, to purchase all shares 
owned by and registered in the 
names of residents of Canada at 
55c a share Canadian funds. 


To accept ithe offer, holders 
must deposit the certificates, en- 


| dorsed for tramsfer, with National 
The Wall Street Journal, 44 Broad | 


Trust Co., 
Toronto. 


If the offer is accepted -by 
holders of at|least 22,000 shares 
(about 50% of the shares held in 
Canada) as at the close of busi- 
ness Sept. 10, F. H. Deacon & Co. 
will take up |jand pay for them 
before Sept. 14 or else the trust 
company will] return the certifi- 
cates. If the offer is accepted by 
holders of less than 22,000 shares, 
Deacon’s client shall be entitled 
at any time up to the close of 
business Sept] 17, 1951, but not 


0 King St, E, 


shares of Texas-Canadian Oil 
Corp. was $113,800 at Jan. 31, 
1951, equivalent to 46.6c a share. 
Prior to the stock being delisted 
on March 16, 1951, there was one 
transaction is year on the 
Toronto Stock) Exchange at 5lc 
a share. 


ST. LOUIS DE COURVILLE, QUE. 
School Commission has sold $380,- 
000 4% bonds due July 1, .1952-71 to 
a syndicate including J. E. La- 
flamme Ltd., L. G. Beaubien & Co. 
Ltd., La Corporation de Prets de 
Quebec, Oscar Dube & Co. Inc. and 
Grenier, Ruel & Co. Inc. at 92.14. 
Net average interest 5.134%. Provin- 
cial grant of $245,675 payable in 10 
ann installments. Proceeds for 
construction of an 1 
school and a residence for the 
teaching staff. Net funded debt at 
June 30, 1951, $52,500. Population, 
3,000, 


JAMAICA PUBLIC SERVICE 
CO. LTD. reports operating rev- 
enues at £56,201 for June, 1951;-up 
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fisher at S648 (20.868), while 

tion to £3,047 

eee Net incom S anemal oe 
£13,427 (£11,777). For the 12 months 
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,We produce them on our new Gestetner.::. 


FROM GENERAL MANAGER 
TO OFFICE JUNIOR .... 


WORKS SUPERINTENDENT: 
Work Tickets, Pay Sheets, Stock Lists? 
Costing Forms and other records are all 
more easy-to-use and. up-to-date, now 


SALES MANAGER; | 
"Wouldn't be without our Gestetner! Why; 
the Salesmen say my new Daily Sales 
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“We produce dupftaied materio! on sur 
Gestetner for cimost every department of 
our office, factory and branches — including 
our House Organ. in fact, our Gestetner 
is just about indispensable!" 


OFFICE MA@AGER: 


} "Office efficiency has sure been stepped up 
since we got our Gestetner. We use it for 
“all our office and branch forms, and ! 
notice far fewer mistakes going through 


nowadays," a 


Report saves them so much writing time t 
that it’s worth an extra call a day—each !# 


li modern duplicator, by which letters, forms 
and illustrations are quickly and perfectly 
reproduced, is essential in almost any office. 


It has passed every test so completely 

that Gestetner Duplicators are now used 

by Industry, Government Offices, Educational 
and Municipal Centres, Institutions and 
Professions. 


Our nearest office —fully equipped and staffed , 
by duplicating specialists — will oe give 
you full particulars. 


. . 
| “Gee, t like this new Gestetner? 
It’s so easy and clean fo use, 
and makes such swell copies 
that the boss always 
says, ‘Nice work, Mary!’ ‘’ 


BRANCHES IN ALL PRINCIPAL CITIES —= 


MAKERS AND Bre TRrBUTORS OF .THE 
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THE 
EARTH 


come twin giants of power. In coal and oil surge the 
energy to drive your car... to heat your home... to 
bring ships ond trains from afar with things to make 
your life easier and more comfortable. 


Good things come with saving. So drop in on us 
soon—and we can work out on easy Savings Plan 
together. You will find us friendly people to do 
business with—and remember, there is 

always something to save for! 


WORLD'S PREMIER 


URS FOR SERVICE 


+ IMPERIAL BAN K 


For the address of your Imperial Bank Branch see your Telephone Directory 
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: Tourists, tips and What's New 22% 


World-wide Sources or Made in Canada for the First Time 


tall tales... 


Saves Time, Temper 


Manufacturers of products 


The heavy season of tourists 
and tips is over for another 
year, and we suppose most of 
you have been both tourists 
and tippers within the last few 
months. Opinions on tipping 
are various and pronounced. 
We know one man who refuses 
to give anything, claiming that 
it degrades everybody concern- 
ed. His wife, who is always 
embarrassed by his  close- 
fistedness, remarks snidely that 
what he is most afraid of is 
degrading his bank-halance. 
Between them, we imagine, 
they symbolize the two most 
prevalent opinions on tipping. 


A curious story is often told 
. to account for the origin of the 
word “tip.” English inns and 
coffee-houses used to have 
boxes into which guests drop- 
ped coins for the benefit of 
waiters. To remind guests that 
a small gift would bring 
special service, the words “TO 
INSURE PROMPTNESS” were 
printed on the boxes. Some- 
times this was abbreviated to 
T.LP., and in this way the 
word “tip” came into use. This 
is a very ingenious story, and 
we were sorry to learn that it 
is nothing but a tall talé and 
that “tip” meaning to give, is 
an old English verb. On the 
other hand it would be ironic 
if anyone expected a tip “to 
insure promptness” these days. 


There is however, one valid tip 
we can give you if you’re con- 
cerned about employee group 
health protection or employee 
relations generally. 


For a concise statement of 
the problems involved you 
couldn’t do better than the 
booklet “The How and Why 
of Group Medical Service.” It’s 
an authoritative guide for em- 
ployers, and it’s available free 
on request. Just phone or 
write, and we'll see that you 
get one right away. 


Ay 


~ AMS Group Medical Service 


Got a needle to thread? It’s| which are either completely 
easy with newest gadget made| new or are being made in 
of plastic and operating with; Canada for the first time are 
small metal plunger. Unit is less| invited to contribute to this 
than two inches long and will| column. Describe the product, 


and Ideas Gathered from 


13,000 cards features hand brake 
which locks the wheel in any 
desired position, and attached 
posting shelf for convenient 
posting at the file. Made of 


heavy steel, cabinet is mounted | 


thread any size needle, hand or 
machine type. Plunger passes 
through the eye of the needle 
and a small hook at the end of 
the plunger catches thread 
looped over the end of the unit, 
and pulls it through the eye. 
os + * 


| Wax Protector 


A clear protective wax coating 
waterproofs and makes wall 
paper washable, protects furni- 
ture finish, woodwork, paneling, 
automobiles, etc. Is also said to 
remove tarnish from _ silver. 
Product comes in gallon tins and 


larger; is homogenized to pre-| 


vent lumpiness. 
* mm - 


Writes for Months 


Fountain pen has ink reservoir 


j 
| 
} 
i 
i 


} 


| 
} 
i 
| 


capacity of approximately 60, 


drops, company claims it will 
write for several months or 
more on one filling. Pen features 


an ink sac accessible by unscrew- | 


ing front section of pen. 
a * = 


Phosphorescent Plastic 


Plastic signs that glow in the 
dark are said to be exceptionally 


effective for use in buildings as 


| 


on casters with a locking slide 
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FOR ECONOMY ano 


SPEEDY ERECTION 
OF YOUR 


INDUSTRIAL EXPANSION 


state its purpose, outline in 
what respect it is new, and 


indicate its significance to its | Snag Proof 


field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


general safety indicators in case 
of electric power failure. Sign 
is said to borrow light and re- 
lease it after the direct source 
of light has disappeared. Item is 
made of polyvinyl] plastic, lamin- 
ated in two layers of transparent 
vinyl plastic. Said to have an 
afterglow lasting from 8 to 12 
hours, it is visible from 15 to 20 
feet, and cannot be seen from the 
air. 
s * * 


Rotary Filing 


Rotary filing is improved to 
achieve maximum efficiency at 
lowest cost. Removable baskets 
in balanced trays rotate either 
way by fingertip control. One 
or a dozen cards are instantly 


} 
| 
| 
} 


} 
j 


| 
| 
| 
} 


| 


| 
i 


| 


cover. 
“ * 


FOR DEFENCE CONTRACTS 


New York company claims zip- 
per is first with release mechan- 
ism that will operate under all 
conditions without damaging 
the garment, whether material 
stuck is loose thread, filmy or 
expensive fabric. Zipper has| 
special jaws which open to with- | 
draw material without tearing 
or creasing. 

4 


USE 
STRUCTURAL 
STEEL. 


' 
™ * 


Light Outboard 


Dutch company claims very 
light, cheap and dependable out- { y 4 for 
board motor for light craft. : . 


Cylinder capacity of two-stroke STEEL STRUCTURES OF ALL TYPES 
; 7 ; ee 
gasoline engine in only 32 cc. BUILDINGS 


Provided with a forced flow air ‘ 
BRIDGES HIGHWAY AND RAILWAY 


cooling system, the flywheel 
with a number of vanes, serves 

TANK AND PLATEWORK 
MACHINE WORK 


as fan by ich a continuous 
WELDING ASSEMBLIES 


Censult our experienced 
design engineers 


current of air is produced and 
conducted through metal envel- 
ope round the cylinder wall. 
Operating temperature remains 
throughout well below permis- 


sible maximum. 
oT * as 


accessible. File’ holding up to Presante ort Cures 


PLANNING A NEW HOME ? 


CE LEB A a LA APREELLLIDILA LL ALE, BSE A. 


Now Made in Canada 


PRIME WINDOW UNIT 
(Vertical Slide) © 

The only complete, packaged 
metal wiridow ‘unit that combines 
glass, screens, weather stripping 
-.. plus insulating sash* . . . fac- 
tory-assembfed ... factory- 
painted. Nothing more to buy. 


New liquid product is said to 

rust-proof n¢w and clean iron F nog ; = . © 
or steel surfaces to be painted S Fj ae oe E Ae VAC ANY Tans 
or enamelled and derusts metals Of ea y. TOWSS : 

already affected. Easy flowing, ” ; 


Pocket Greaser 
Greasing instrument no larger 
than a.pen ig handy for watch- 
makers, printers, delicate instru- 
ment mechanics, etc. Plunger at 
end of instrument is pressed to 
obtain proper amount of grease. 
Unit has one|inch fine hypoder- 
mic needle |with a rust-proof 
cap for protection. Gadget also 


PROVIDES BUILT-IN CONTROLLED VENTILATION 
-» MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 


has a visible plastic grease 


chamber. 
* a *« 


.-- COSTS LESS TO INSTALL AND MAINTAIN. 
NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING. 


POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


RUSCO PRIME WINDOWS 
WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


Catalog and Specifieations Available Upon Request 
DISTRIBUTED BY 


MACOTTA COMPANY OF. CANADA LTD. 


8S Main Street South, Weston 
. TORONTO 15 


is a low cost plan for pro- 
tection of employee groups 
of ten or more against 
medical and surgical ex- 
penses, with or without 
hospital benefits. Write or 
phone for details today. 


ASSOCIATED MEDICAL 
SERVICES 


Portable Recorder 
English firm has developed a 
new portable|recorder, weighing 
only nine and one half pounds. 
Instrument is self-contained and 
independent of outside power 
supply. Working on a clock- 
work motor, one winding does 
for an eight-minute recording. 
Long life dry cells provide 
power for amplifier; pair of high 
tension batteries last 300 hours; 
two standard flash lamp batter- | 
ies for valves last 25 hours.| 
Immediate playback is possible; | 
MU. 7303 | recordings can be kept indef-' 
initely, 
a 7” * 

New Catalogues 
Plibrico Jointless Firebrick Co. | 
of Chicago recently published | : 

catalogue for the field of indus- 

trial and institutional inciner- 

ators. Catalogue contains general 

and detailed information on 


: =i) AIGHEST IN OUR HISTORY . . . 


information. Te L ; 


See Anglo-Can. Net ry 3 P & ae ra 


igher For 1951 
AND STEADILY CLIMBING 


“Don't know what it does, but nobody 
here works late anymore 


A 


MONTREAL (Staff) — Both 
estimated earnings and net profit 
of Anglo-Canadian Pulp & Paper 
Mills Ltd. for 1951 are expected 
to be somewhat higher than in 
1950, through jhigher production | 
and prices for pulp and paper- 
board, The Financial Post is in-| 
formed. 

Net last year totaled $3,001,351, 
or $2.86 per) common. share, 
against $1,605/912, or $1.53 per 
share, in 1949. 

Production, at capacity through | 
1950, is still |running at peak| 
levels. This year, however, capa- 
city has been raised by. about 10% 
from the 1950| figure. A further DOL LAR Vol UME SHOWS 
10% boost in dver-all capacity in eye 
1952 is planned, the company 
reports. iy ap 

Anglo-Canadian, Quebec City . . $1,942,129 1948 ae : 
pulp and paper producer, esti- ; EA Le ed 


mated its 1951 production earlier 
| 
& / re) 


socmust de wonders!” 


.@ That machine you're looking at 
is an Addressograph 

@ An Addressograph ADDRESSES 
3:3: LISTS:.: IMPRINTS... 
DATES ::: HEADS UP... 20to 
50 times faster than the fastest 
hand methods! 

@ An Addressograph handles re- 
petitive writing jobs in minutes 
instead of hours! 

@ An Addressograph ‘puts infor- 
mation on paper faster than any 
other type of business machine 
in the world. 


@ AND T, is why nobod 
here Gi ae anymore. . 


Addressagraph-, 
a Multigraph 


4 


this year, when a_ secondary 
offering of 40, common shares 
was made, at 220,000 tons of news- 


pest 


«UN FIVE YEARS 


MONTREAL (Staff) — Loans 
and investments of Industrial De- | “ 
velopment Bank: totaled $28,201,- | 
612 at July 31, 195i, up $776,145) 
from the end of June. Govern-} 


NEVER IN ITS LONG HISTORY . . . 


has Maclean's presented as strong 
an editorial program to as interested 
an audience of Canadian readers. 


20 TO 50 TIMES FASTER THAN 
THE FASTEST HAND. METHOD. 


SS ees mE ee Oe OG oe Gn me Sm Oo Ae 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA 
UIMITED, TORONTO, ONTARIO. 


Please send me complete details regarding the 
Addressograph Mode! 1900 


ane ; j 
$ $- i ahi 
FP $14 Dom. govt. secs. ...... 783,072 
i agreements 227 
PER, Fs coc cbs ccétbecubercccedsecceceséocctessics wn j 


RBOTMES occ cccdccccccccctcccscenccccscscccecececs CANADA'S NATIONAL MAGAZINE 


500600 5eneccoPROWIMERs <csecsasccceces A Maclean-Hunter Publication 
E Addressngraph Mods! | 960. Bm om eo com Se Oe aah me Na ee me 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED. Heed Office & Foctory—TORONTO 
Seles & Service Agencies: HALIFAX ® QUEBEC ® MONTREAL © OTTAWA® TORONTO® HAMILTON 
* (WINNIPEG © CALGARY © EDMONTON © VANCOUVER © VICTORIA © ST. JOHN'S, NFLD. 
: 4 


on the liabilities side, bonds and 


Editorial vitality has borne Maclean's 
‘to new circulation and advertising 

heights . . . to make it Canada's 

most powerful advertising medium. 


MORE PEOPLE ARE READING IT... 
PEOPLE ARE READING IT MORE 
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How to Get Most Value Out of Your Annual Report 


Post Award 


J udges Tell 


What Makes a Winner 


How well is Canadian business getting its 
story across to its shareholders, its em- 
ployees, the public at large? How well are 
individual companies using their most ef- 
fective tool in this direction—the annual 
report? 


The answer, derived from the judging of 
several hundred reports of Canadian public 
companies eligible for the first of The 
Financial Post annual report awards, is that 
something less than one in four of Canadian 
companies is carrying its share of the respon- 
sibility on business as a whole to get the full 
business story to the general; public. 


_ . Only this one in four is making any real 
and sustained effort in its annual report to 


reach beyond the minimum disclosures re-. 


quired by law and thus put the most useful 
and informative picture before its share- 
holders, employees and the public—promo- 
tion of which is The Post’s purpose in mak- 
ing these awards. 


The other three in four have far to go to 
catch up to the standards set by the 18 win- 
ners of Post awards and the 100 or so com- 
panies who trailed the winners by small 
margins, 

_ Such, in brief, were the findings of the 
judges appointed. by, and representative of 
the Investment Dealers’ Association, the 
Canadian Institute of Chartered Accountants 
and the Association of Canadian Advertisers. 


The Main Requirements 


What makes a good annual report? 


Obviously, not all companies have the 
same problems or opportunities, but there 
are certain requirements common to most 
industries and individual companies over 
and above statutory requirements if the 
owners of those businesses—the shareholders 
—are to know and understand the facts of 
how their businesses are going. 


The primary requirement therefore-.is: 
complete presentation of all the facts for the 


shareholder and the potential investor, The’ 


most important questions for him are: How 
is my money being used, what is it earning, 
what's the future for my investment, how 
safe is it? 


pemtyel ubcwine the cranicntary take OP how 
this and all business operates. The need is 
urgent to dispel the wild guesses of workers 
and students as to what profits are and what 
. “fair profit is. (In a recent poll of high school 
" students in London only 3% of 400 ques- 
tioned indicated average business profits 
of helow 10%; the figures ranged from *%% 
to 1,000% and: 25% was estimated to be a 
fair profit.) 

By giving the facts, the annual report can 
be an invaluable tool in the company’s gen- 
eral public relations program; a valuable 
assist toward’ stable employee relations; in 
the company’s community standing; and in 
educating tomorrow’s employees, 


As Abitibi’s president, D. W. Ambridge, 
sums it up: 


“We believe a good annual report is a ~ 
flection of the quality of. management. 
you see a well-scrubbed and polished fro r 
door you can enter that door with some 
confidence that the interior will be clean 
and comfortable.” 


How Achieved 


How is that well-scrubbed and polished 
front door achieved? For the answer let’s 
examine-some of the winning reports, what 
the judges had to say about them: But first 
let’s set down the main things the share- 
holder looks for. 


From recent surveys these emerge as: 


1, Facts and figures on the company 
which shareholders can readily understand. 


2. Comparative financial statistics over a 


period of years, so that company progress. 


can be taken in at a glance. 


3, Figures on sales or gross revenues and 
operating expenses. Where contpany funds 
_ come from and how they are disposed of. 
4. Full information on subsidiaries; con- 
solidated balance sheets. 


5. Management’s appraisal of progress 
and explanation of facts and figures. 


6. The make-up of management—who the 


directors are and what are their affiliations. 


And they want all this in a neat package 
—a picture they can take in quickly, one 
that leaves no doubt or question in their 
minds 


This means, generally, an anuual report 


with a presidential analysis stripped of 
financial jargon; text and financial state- 
ments that are easy to read; graphic illus- 
trations of highlights—and of the abstruse. 


What Judges Said 
How: well finalist companies in The Post 
contest did this is summed up in one judge’s 
comment as follows: 


“The reports reflect the business commun- 
ity’s widening awareness of its obligation to 
its investors, customers, employees and the 


nation, They evidence thoughtful and expert - 


effort to present the year’s operations and 
the year-end financial status accurately, 


completely and convincingly. Few reveal any 
important omissions of fact or imperfection 
of presentation, It is only when they are 
arrayed’ beside one another that some rela- 
tively superior features of form or substance 
become apparent.” 


Against this however is the comment from 
the accounting point of view on failures to 
come up to standards the profession regards 
as the minimum to achieve full and frank 
disclosures of financial position. 


Important omissions from :+many of the 
reports are comparative statements, state- 
ments of source and disposition of funds and 
sales and operating expenses.” 


There was criticism also on treatment 
of results of subsidiaries, and on lack of 
consolidated balance sheets. 


Few shortcomings were found among the 
winners in the. manufacturing and processing 
groups and retailing and distribution, though 
the above criticism applied to some runners 
up. 


In Mines and Oils, however, International . 


Nickel was criticized for failing to show what 
happened to the cash when capital incredsed 
$10 millions as against a profit increase of 
$25. millions before depreciation. Noranda 
Mines:came under fire for not consolidating 
“since nearly half of Noranda assets are in 
shares of and affiliates.” 
Among public utilities it was noted that 
“many do not give comparative figures, do 
not show source and disposition of funds; 
many, while showing investments in subsid- 
iaries, do not give enough information on 
subsidiaries and do not tonsolidate.” 


The Highlights 
E What other highlights emerged from the 
judgirg? 

Comparative financial statistics: Most, if 
not all, companies reviewed in final judging 
gave comparisons in some form or another. 
Two-year basis for balance sheet and earn- 
ings statement was common to most, as 
expécted, Among winners and near-winners, 
this was supplemented in a variety of ways. 


Aluminium Ltd. gave comparative statis- 
tics covering 1928-50. 


British American Oil gave condensed 
four-year financial statements; supple- 
mented the two-year comparison with 1941 
comparative figures, 


Dominion Stores gave statements of com- 
parative balance sheet and income account 
for 10-years, amply illustrated by charts; 
grouped all two-year comparative financial 
statements in a centre French-fold. 


Asbestos Corp, gave a five-year and 25- 
year summary. 


Shawinigan Water & Power gave a 10-year 
comparative profit-and-loss statement. 


Explanation of the balance sheet—often 2 
complete mystery to the lay shareholder— 
was undertaken by most winners. 


Imperial Oil did this in picture chart form 
with lay-language explanations beside each 
item, 


United Grain Growers gives detailed ex- 
planations covering four pages—noted as a 
“clarifying treatment” not usually found, 


Industrial Acceptance Corp. gave detailed 
notes and comments, with ready-reference 
comparison with previous year’s figures for 
each item, Shawinigan added. percentage 
changes to-a similar treatment. 


Who's Eligible, Basis of Judging 
For The Post’s 1952 Awards 


The Financial Post’s annual report awards 
will be repeated in the coming year. Bases 
on which an independent board of judges 
will make the awards remain the same as 
with the awards here announced: 


1. Completeness and clarity in presenting 
the information necessary for appraising 
the securities of the company and the 

- record of management stewardship. 


2, Effectiveness of the presentation as an 
aid to the above. 


The judges will be representatives of and 

selected by: 

1, The. Canadian Institute of Chartered 
Accountants. 

2. The Investment Dealers’ ‘Aunactitiod “08 
_ Canada. 

3. The Association of Canadian Advertisers. 


Each judge will have a vote on each re- 
pert of up to 33 1/3 points 


Going before the judges will be annual 
reports of public companies incorporated in 
Canada which appear in the 12 months prior 
to June 1, 1952, 


There will be 18 awards, three in each of 
the following categories ‘of business and 
industry: 


1, Manufacturing and Processing—metals 
and. metal products. 

2. Manufacturing and Processing—all other. 

3. Retailing and Distributing. 
. 4. Mining and Oil Production, 

5. Public Utilities. 

6. Financial Institutions, 

Results will be announced in The Financial 
Post. as. soon after the closing date as 
possible. 


No formal entry need be made. Reports 
from all Canadian companies in which there 
is a public interest will automatically come . 
under review. 


Most Blase usually, supply The ao 
with t rene Dis cap sy 3 
Nipaet Phews ae 
preferably with three, 


Fase Onis s i 


Presta tts wy ERS 


B-A Oil charted growth of the sharehold- 
ers’ equity over the last 10 years. 


Asbestos Corp. gave detailed per-share 
earnings over the last five years. 


Sales figures, company progress and op- 
erations were presented in a variety of ways, 
though few came right out with actual sales 


, figures. 


Massey-Harris showed world-wide dollar 
sales for 10 years, broken down into regular 
busimess and wartime production. Sales in- 
creases by operating divisions were shown as 
a percentage over 1939. Ten-year charts 
showed expenditures on plant and equip- 
ment; wage increases vs. cost-of-living in- 
crease; percentage price increases of farm 
implements compared with raw materials and 
wage rates, all commodities, farm products 
and farm wage rates. 


Dominion Stores gives the [10-year sales 
record. 


Ford showed by charts its share of auto- 
motive production over the last five years; 
its sales income over the last 20 years; the 
trend of domestic and overse 
the last 20 years and the trend|of profit and 
loss as a percentage of sales|volume over 
the same period. 


B-A Oil gave a 10-year chart on sales of 
all products; Imperial Oil, a |1939-50 chart 
on sales of petroleum padintal 


Brazilian Traction featured charts cover- 
ing sales of light and power, gas sales; tele- 
phones installed over the last 10 years. 


Manufacturers Life gave ja geographic 
breakdown of new business and of total in- 
surance in force; a table covering changes 
in insurance account during the year, includ- 
ing new business and business |reinstated. 


Shawinigan gave a two-ye 
table sHowing breakdown 
industrial and retail consume 


comparative 
revenues by 


Aluminium Ltd. featured graphs of mar- 
ket developments; long-term dharts of U. S., 
U. K. and world consumption of aluminum 
with the amount supplied by Canada. 


Also noteworthy: 


Imperial Oil for a comprehensive analysis 
of operations of all departments, liberally 
illustrated with easily understood graphic 
charts. i 


Southam Co. for operation highlights of 
the past five years. and for a president's 
statement providing “ample evidence of the 
record of management.” 


Asbestos Corp, for a breakdown of how 
the company’s income dollar was spent on 
a comparative basis for the past four years. 

The Bank of Toronto for a 15-year chart 
on total assets, total deposits, number of de- 
posit accounts, total loans and investments. 

Noranda Mines for a 20-year production 
record. 

From a public relations viewpoint all win- 
ee re Doe peer, waren’ the 
judges were found excellent. ; 

A ctiesk-cok wes Vesihiaion Stites. Watteit- 


These Are The Winners 


Of Post’s Top, Awards. 


Manufacturing and Processing — 
metals and metal products 

Massey-Harris Co. 

Ford Motor Co. of Canada 

Aluminium Ltd. 


Manufacturing and Processing — 
All other 


Imperial Oil Lid. ;' 
British American Oil Co. 


SS 


‘Abitibi Power & Paper Co. 


Retailing and Distributing 
Dominion Stores Ltd. 
Southam Co. 

United Grain Growers Ltd. 


Mining and Oil Production 
Asbestos Corp. 


International Nickel Co. of 
Canada 


Noranda Mines Ltd. 

Public Utilities f 
Shawinigan Water & Power Co. 
British Columbia Power Corp. 


Brazilian Traction, Light & 
Power Co. 


Financial Institutions 


Industrial Acceptance Corp. 
The Bank of Toronto 
Manufacturers Life Insurance Co. 


ing President J, William Horsey’s concept of 
the annual report as a means of merchandis- 
ing the company to the public and as a 
vehicle for telling where the company is 
going, this report had a number of unique 
features, 


The approach was beamed right at the 
man in the street from the cover on, This 
described the report as “The Parable of The 
Three Peas...and* how they fed a vast 
multitude.” The “three peas” break down as 
Physical assets, Personnel and Public. Each is 
dealt with in narratgve style, with many 
photographs including portraits of all senior 
officers and the directors. 


“Information on the internal organization 
of the company and statements of policy not 
usually made available to shareholders... 
an insight into functional responsibilities of 
management” was a judge’s comment that 
marked this report for special mention..- 


Other highlights: 


Ford: Karsh portraits of Ford workers on 
the job, 


Aluminium Ltd: interesting photographic 
comments on company’s international opera- 
tions. 


Shawinigan: elaborate picture story on the 
Trenche development, its major project of 
the year. 


Noranda: photo story of community ac- 
tivities. 

Brazilian Traction: a section on the Bra- 
zilian economy including foreign trade, 
agricultural production with two-year com- 
parative table of power used by various 
industries. 


Southam Co.: portrait gallery of directors 
and senior officials, considerable space to 
employee relations and to the peculiar prob- 
lems of the publishing industry. 

Asbestos Co.: a two-page flow sheet setting 
out in clear detail the various stages of its 
mining and milling processes. A novel touch 
was a cover of asbestos board. 


Employee Education 


What of employee relations? Should the 
report be sent out to all employees or should 
a special report for employees be prepared? 
Are employees really interested in how the 
company’s doing? 

The Post.queried winning presidents on 
policy in this direction and found a consider- 
able variation in approach. Without excep- 
tion, however, it was found that employee 
interest in the report is high. 


Few companies prepare special reports for 
employees or call meetings to discuss the 
report, 

At one end of the scale, Aluminium Ltd. 

“pays considerable attention to employee cir- 
culation. The company’s report goes to senior 
and intermediate employees. A separate re- 
port, “Highlights from the Record,” is pro- 
duced in both English and French, for all 
other workers. Some, if not all, plants hold 
meetings to explain the report to foremen 
so they can answer workers’ ee To 
shape up the next year’s annual report, a 


poll is taken of employee reaction to the 
report, noting points they found of special 
interest, points they would like to see 
covered, 


Dominion Stores, while not preparing any 
special report for employees, publishes 
highlights in the employee magazine (as 
does Ford) at the same time sending copies 
of the report to all key personnel, Meetings 
are held some time after mailing to discuss 
the report. 


Abitibi employees get a special report 
from the president in the company magazine. 
Interest runs high and unions, questioned as 
to interest, consistently ask that this feature 
be continued, 


Amiong companies that do send out the 
report to all employees is B-A Oil, which 
mails to the workers’ homes and supplements 
this with a highlight feature in the em- 
ployee publication. 


Imperial Oil also sends its report to em- 
ployees’ homes with a covering letter from 
the president directing attention to points 
of particular intefest. Some 2,000 employee- 
shareholders get it as shareholders. 


United Grain Growers makes the annual 
report required reading by all employees 
who meet the public, and every employee is 
expected to be familiar with the report as a 
guide to company policy as well as progress. 


The Bank of Toronto believes that “no 
section of readers is more interested than our 
own staff.” 


Asbestos Corp. is considering production 
of a separate report for employees. 


What are some of the things of special 
point in the employee Tfelations? 


Outstanding among winners was Southam 
Co.’s detailed statement on its employee 
welfare program; its statement on pensions. 


Massey-Harris charted clearly how its 
wage increases have kept pace with cost-of- 
living increases. 


Ford gave a similar graphic illustration of 
the trend in wages and salaries, plus its 
series of Karsh portraits of Ford workers. 


Noranda devoted a whole picture section 
to various benefits arranged for employees. 


Other Distribution 


Apart from shareholders, employees, fi- 
nancial houses and the press what other 
distribution do winning reports get? 


Imperial Oil, Dominion Stores, United 
Grain Growers all place emphasis on distri- 
bution to government officials, members of 
parliament, members of provincial legisla- 
tures. 


Ford and B. C. Power go to some pains to 
see that the report gets into the hands of 
“thought leaders.” 


Ford’s mailing list includes a “carefully 
selected list in this category in Windsor and 
throughout the nation.” B. C. Power has 
somt 600 people “prominent in business, 
service clubs and trade associations, and in- 
fluential in politics” in addition to a mailing 


to all representatives in provincial legisla- 
tures and municipal councils in B, C. 


Manufacturers Life puts its report to one 
rather interesting use in explaining the com- 
pany to prospective recruits for the sales 
force. 


Nearly all companies see that their reports 
get into reference libraries and universities. 


\ Work of Many Hands . 


How did management among Post winners 
approach the business of getting out the 
annual report? 


In most cases it was the work of many 
hands. Much planning went into the effort. 
Several stress the importance of a strong 
public relations department. A few call in 
their advertising agency. 


Ford says its public relations division has 
carried on a gradual modernization of the 
report over the past five years both in pre- 
sentation and text. Simplification of the 
language of the report is regarded as the 
most significant development. 


Dominion Stores placed planning, co-or- 
dinating and copy editing in the hands of its 
director of advertising. Working with him 
was a committee comprising president, ex- 
ecutive vice-president, merchandising and 
industrial relations vice-presidents, secretary 
and treasurer. 


Shawinigan put its public relations and 
advertising department in charge of prepara- 
tion and production, working with the 
president and other senior officers, 


The Bank of Toronto had a team of 12 
working closely with its advertising agency. 


Raise Legal Requirements? 


,Sheuld. statutory requirements be raised 
for the annual report? 


None of the winners—all of whom, of 
course, went far beyond minimum require- 
ments—believe any new legislation is needed 
with the exception of B. C. Power President 
A, E. Grauer who suggests that the U. K. 
lead should Be followed in making the two- 
year comparison of financial statistics a legal 
requirement, 


Typical reaction to this question: 


“It’s a responsibility and duty of manage- 
ment to give any information that would 
contribute to the shareholders’ knowledge 
of the company’s operations.” —(B-A Oil). 


“An annual report should provide suffi- 
cient information about the activities and 
background of the company to interest the 
greatest number of people—in short, a good 
annual report should also be a vehicle of 
good public relations’—(Asbestos Corp). 


“Corporations should take the lead rather 
than be forced by statute’—(Aluminium 
Ltd.). 


“If financial statements are to be useful 
to both business management and the public 
the answer ‘rests largely with professional 
accountants to encourage better methods and 
to prepare financial statements which will 
not only provide a full accounting, of busi- 
ness stewardship to its present and potential 
shareholders but also to its customers and 
employees as well as to the producers, pro- 
cessors, manufacturers and suppliers with 
whom it does business’—(Dominion Stores). 


Other Functions 


Apart from its primary purpose of report- 
ing on the company’s financial affairs, what 
are other functions of a good report? 


Some winners’ comments: 


“To reflect management’s attitude on 
labor, employee, dealer and public relations. 
Through attractive layout, judicious use of 
color and illustrations to create interest in 
the actual operations of the company.”—(B-A 
Oil). 


“To present in simple graphic terms the 
salient features of the activities of the com- 
pany in the period under review.’—(Bra- 
zilian Traction). 


“An effective means of presenting vital 
facts concerning the company’s operations in 
home and export markets, new product de- 
velopments, expansion of distribution or- 
ganization, new sales outlets and manufac- 
turing plants andthe standing of the 
company’s products in the industry,’— 
(Massey-Harris), 


“To provide a reasonably comprehensive 
story of the year’s performance not only for 
the shareholders but for any others who may 
be concerned or interested. It should be suf- 
ficiently complete to be a useful reference 
as the years go by.”—(Imperial Oil). 


“To serve as a medium for further promot- 
ing the company to its own staff, its sources 
of business and with the public in general.” 


- —(Industrial Acceptance). 


“To increase public understanding of the 
company and to build goodwill among the 
thousands of people you do business with as 
customers, shareholders and employees and 
among the .thousands of people who don't 
know your company at all. Business today 
needs friends as never before. When you help 
people to understand-your business a little 
better, you help them understand all Cana- 
dian business and you profit. from this 
understanding.”—(Dominion Stores). 


“To express the purpose and policy of a 
company and make clear its relationship to 
the economic life of the country and to the 
community which it serves.”—(United Grain 
Growers). 


“To brief our shareholders and the public 
in general concerning our production, re- 
search and the relations with the consumers 
of our products, our employees and the pub- 
lic.”—(International Nickel). 


This then is how those who won this year’s 
Financial Post awards sge the widening 
functions of the modern annual report. 
Through it all will be seen the emphasis on 
public relations, the need to get the business 
story across to the widest audience, to win 
and hold the confidence of shareholders, 
employees and public alike. 


How will your next report shape up in 
these terms? 
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Canada’s Market for U.K. Food 


Here's Report on Outlook for Processed Items 


Can Britain substantially in-{| Since the war a good sale has | been to convince principals of the 
crease her market in Canada| been developed by super markets, |need for advertising support. 
for processed foods? What are|chain and department stores for! In food, as housewives are be- 
the opportunities? In what |high quality food products which | coming less subject to persuasion 
lines can trade be boosted? |would not have been found in |by shop personnel—owing to self- 
How? C. B. Powell, Montreal |such stores before the war. Possi-|serve, cash-and-carry merchan- 
and Vancouver food broker |bilities for increasing distribution |dising—advertising and display 
and distributor made a study | through these outlets are most en- |are mounting as influencing fac- 
for the Dollar Sterling Trade | couraging. tors. A product, even though well 
Board (now merged in the| Up to the early 1920's food dis- | advertised is “on its own” today 
Dollar Sterling Trade Advisory |tribution in Canada followed the |among hundreds of competing 
Council). Here is a digest a Sane pattern of producer to |items in modern food stores. The 
his report. wholesaler to retailer to con-|most attractively labeled brands 

| sumer, The entry of chain stores | thus stand by far the best chance 
By C. B. POWELL land later super markets signaled | of catching the housewife’s eyes. 
At present, domestic andthe beginning of a great change | Labels are being constantly rede- 
American producers have the |in distributional methods. These | signed to have more eye appeal. 
:Canadian food: sales field almost ae been gradually increasing; Products which are consistently 
to themselves and if a worthwhile | their percentage of Canada’s total | advertised unquestionably recéive 
share of expanding Canadian con- | food sales. . preferential display in chain 
sumption is to be secured, aggres-| A new development in Yood | stores and retail stores operating 
sive enterprise is essential and |merchandising which has also | under group buying plans, There- 
timely. |made rapid progress in U.S. and | fore they sell in the greatest vol- 

The future for the marketing of | is now appearing in Canada is the | ume. 
food products in Canada is one of |co-operative group buying move-| There is no reason why a sub- 
widening horizons, ever larger ;|ment under which groups of re- | stantial volume cannot be de- 
volume. And no sound reason /tailers purchase through their | veloped for processed foods from 
exists why, if an enlightened jown wholesale purchasing agency, | Britain if merchandising methods 
policy is adopted toward this |hence/ reaping benefits usually |and product appearance conform 
market, overseas producers can- |only available to the largest buy- | to Canadian market standards. 
not share in this in the decades | ers and thus better enabling them; Buying power is ample and 
of opportunity ahead. ito meet the competition of the} consumers are usually eager to 


However, since the war, ae ti ealiente ae . new — if it is attrac- TONE! Paper gives tone to business correspond. 
ee. renege oe snstitutine rain an ate i | tively presented. ence as a violin by a master gives tone to music... 
ose whic : 
had subsidiaries in Canada) have |OPerations by which they can cut It costs only a fraction of a cent more to use the best: 
often met with disappointing re- |™argins frgm the historic 10% or 
sults through unfamiliarity with | greater down to 3%, SUPERFING 
new Canadian conditions and; What are the competition fac- 1 
sales procedures developed since | tors? acy LINEN RECORD 
ares oghig _ aw can-| Canada has its own highly de- | Canada’s finest all-new-rag bond. 
not be a fair criterion of future | veloped fodd processing industry. . Sow 
marketing prospects. ~ It wen er atly come in the D i s fi net i ve The crackle and rich “feel” of this paper will lend 
Undoubtedly there are many war to mept the tremendous de- overtones of dignity to your written words. So, 
quality food specialties which | mand of the Allies for foodstuffs. oe when ordering from your printer, lithographer or 


AS HE P i ’ have been marketed for years in|Hence Canada now has a larger F | N E te eat engraver, specify “Superfine Linen Record”—the' 
ULLS UP at the end of his day’s Britain and elsewhere which |output than ever before. Cana- ee] paper chlsks wohl a business standing and 


£49 * * * e \ . . 3 § 
— it’s just his friendly way of saying oie we ha throughout Canada eee a Sdetlaition ta <a T A | L 0 R i N G x ~ } his sense of craftsmanship. 
‘thello”’. But if there is some important EMO Ses |. NR RN ena vital consideration in the mar- ' gy ‘ 
* ‘ RE keting of imported foodstuffs. . \ 
development in town, he expects his friend ee U. S. tompetition. Normally for \ 


the bank mana will kn bout i re z Canadians' eat a very consider- mi) envniore 1.3% 
eb = ow about it: a % Sy ae able quantity of U.S. processed , Beas a 
% fie ?, S i As this chart shows, even the best paper— 
.-. Plans for enlarging the school... the _ 2B; foods and all other factors being GENTLEMEN fai hae tones on elas RR. 


s being | Lye 
equal U.S, products receive pre than 3% of the total cost of sending ous — lan t: 


¢ | oll 
chance of a new facto opening up... : 3 ferential consumer acceptance. - an average business letter) So it is at since cea 
pening up | & COMPANY LIMITED 


ee — competition, Of “wasteful economy’’ to use an inferior Wich Ceade ssidinait ‘ 
? Nites: recent years an increasing num- grade of paper, jeopardising for « fraction aper Makers Since 188 
It’s part of the bank man’s job to know his ber of sterling area (other than ZC. of a cent the over-all impression you 

° . é British) food processors have wish to create. 
community. His customers expect him to , entered the market. Indications 


66 5 99 i are that such firms will be more Heap Orrice at Montreat, Que. © Brance Orrices at Toronto, Ont., ano at Winmpc, Max, © Mitts at St, Jenomr, Qus., asp at Mont Rottans, Qual 
know “‘what’s new% in other parts of Canada aggressive in their merchandising. oP WON Ee 8, TORGNTO 


. e 7 What are the requirements for 

and elsewhere, too. . . business facts, leads Bulldog” gummed successfal marketing? 
to new markets at home and abroad for Globe Envelopes Effect of the war was to change 
f. ; demand in many -lines. A new 
arm as well as factory. go anywhere generation of Canadian house- 
wives came into being whose buy- 


8 
. =e ; ; ing habits had not been cultivated 
You will find your bank manager well rented eda feuss? [by advertising, Display and ap- Tet the Conadien trovedes 100 
posted, and ready to serve you. Chartered message fresh and unsoiled by pearance of a product thus be- ; anadian Breweries Ltd. 


flap-failure or seam-splitting comes more and more important. Distillers Corporation Limited 
banks work that way. ; because Globe Envelopes have _ Retail price must be competi- oat 
-| wider. gummed areas on fap _|tive with comparable food prod- Distillers Company (Canada) Ltd. 


and seams. They’re stronger. | U°tS. The fact that a good demand Canada Cycle and Motor Co. Ltd. 


4 exists in the home or other sterl- 
f NW Seles acne a haat — ing markets is not sufficient to : Canadian General Electric Co. Lid 
. pf r deal irect. warrant introduction in Canada | , : : : 
One of a series \: fd ak Cee ee unless the retail price is competi- Canadian National Roilways 
a ¥ Canadian Pacifie Railway Co. 


° tive. 
by Ayes bank i G ie & £ _ Supply—Assurance of a con- S. C. Johnson & Son Lid, 
, Pie tinuity of supply is a pre-requi- 


site to the establishment of a good a Colgate-Palmolive-Peet Co. Ltd. 
distribution, for food buying by { National Breweries Lid. 

the trade today is on an almost 

hand-to-mouth basis and com- Ford Motor Co. of Canade Lid. 
petition has cut distributional Fry-Cadbury Limited 


profits to a minimum. Canadian 
distributors should not be expect- General Motors of Canada Ltd. 


ed to finance stocks imported : 
from overseas. Stocks should be Standard Brands Limited 


so shipped on consignment or terms these | Hiram Wolker & Sons Lid. 
granted which will allow time for 
ore OO rom O we S collection against deliveries. B. Houde & Grothé Ltée 
imperial Oil Ltd. 


Advertising, display _ One of 
the difficulties in marketing prod- International Nickel Co. of Canada Lid 


—how Shell research helps Grow it |= onsresns cant ws Theme pen 


co M PAN YW Lever Bros. Ltd. — (Soap divisior) 
REPORT w London Life Insurance Co. 

Shell Agricultural Laboratory, largest comparing company” finanefal sstate  pahaniaperreae 

of its kind in the world, co-ordinates fevie tastneh of passonians nl ne Peneemaneenn Ey anpenes Co. 
ssi an with agriculture to Gir paMMnne cepatie aan Snesante’. Sun Life Assurance Co. of Canada 

con pests, increase crops... UNION STEAMSHIP CO. OF Metropolitan Life Insurance Co. 

BRITISH COLUMBIA and subsidi- 
ary companies had a net profit of Macdonald Tobacco Co. Inc. 
$22,828 for the year ended Jan. 31, Imperial Tobacco Sales Co. of Canada Lid. 


1951, as compared with a net loss of 
$24,730 far previous year. Molson’s Brewery Limited 


In keeping with the policy of 
modernizing equipment, the motor Pepsodent Co. of Canada Ltd. 


tanker “Argus” was purchased and Phileo Corporation of Canada Ltd. 
the withdrawn steamer “South- r 
holm” was converted to a barge and , Salada Tea Co. of Canada Lid. 
3 renamed “Bulk Carrier No. 1,” Since eo Vick Chemical 
ctaies Jan. 31,1951, the “Lady Rose” and ick Chemical Inc. 
“Cassiar,”” were sold and the “Blue L. E. Waterman Co. Ltd. 


® Peter I]\” a vessel similar in type 
Open season on pests 9 to the freighter “Chilkoot” and built 


Ex ploring hidden worlds ° “Bugs” are raised at Shell's farm, so that scientists may | 2_ 1946, | was acquired. The latter 


Where, ask economists, can we find more food—with j : . vessel will be renamed “Cassiar” be- 
. ™ earn—Dy ex = c \o : . . 

population soaring, and almost all fertile land in culti ee ~—e eae ee fore going into service about Sept. 1, 

sh > On ng. “ ” m culti- to control root destroying nematodes, new sprays and Chairma and President Gordon 

vation: ¢ answer, offered by Shell Research, comes tumigants, are just a few of the discoveries now in Farrell gays. 


“ ” . 
from deep ‘underground ... using petroleum mole- regular use . . . and helping to reduce the billions of Negotiations for the development, 
cules to fertilize soil, control pests and pafasites, lighten dollars damage done yearly by pests subdivision and sale of certain sec- 
farm labor. . Sid sons tions of |the companies’ resort prop- 
erties still continue. 
\I7 . CONSOL. INCOME ACCOUNT 
of. 3 Years Ended Jan. 31: 1951 3 
~ Net earnings 5 
\ Less. Depr. 
Dent. oe see cw wake 
Net profit & surp. ...- 
«Lass, 
Earnings per Share and Dividend Record: 
Common: Earned ... $0.14 d$0.16 
None paid. 


CONDENSED CONS. BALANCE SHEET 
3 1951 1950 


/| 


\ 4 . 
be, : Farmer’s friend— : 
Scientists behind the plow: ; ane ene 
Besides other benefits, petroleum—in machinery —light- 
Center of this Shell Research isa 142-acre “farm labo- ens farm labor. Mechanization of farms is up 100%, 
ratory; chosen as a cross-section of North American since 1941, and crops are breaking all records. You, 
soil and climate. Scientists work in the open fields or, the consumer, enjoy greater abundance and variety . eee KS 
— —— conditions any where in the world. on your table because of Shell Research. Yes, there's | Reserves ‘ ‘339 "731 |. Re Merchandisers with a keen 
ject: To make petroleum a better farm “tool. food in oil wells! 752605 792.605 - knowledge of the important Quebec 
. : : oe Province market find that is pays 
: i ct working copia see 3.499.012 2.922.530 ' them rich dividends to advertise 
i » cess of curr. liab, over curr. assets. n the closely-read, family-read pages of 
A forward-looking company Community EL’ saci LE PETIT JOURNAL. Your message in LPJ will 
: be read in more than 220,000 able-to-buy 
serves all-4: U. S. $ Value in Canada reach speaking homes i Quebec’ ities 
: , Daily at Noon as Reported by . . . a 
The Bank of Canada 
» SHELL O1 COMPANY Week Ended Aug. 31 : 


OF CANADA, WEED Mon. $1.05 20/32 Thurs 1.05 29/32 
Tues. |1.0527/32 Fri. 1.05 26/32 

Wed. | 1.05 30/32 Av. $1.05 132/160 

é 
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Tom Sharp says: 

“Anything that'll help me do more 

business, at less cost and with great- 
er ease, is worth looking into!” 


That's the 


AUDOGRAPH 


Electronic 
Soundwriter! 


eg 


_for Avpocraps dictation means instantaneous action in 
Faposing of correspondence and routine business communi- 
cations, The most versatile unit in streamlining the business 
day, it frees the busy businessman and his secretary for more 
productive effort. AupocraP# will also record your telephone 
conversations, thus eliminating time-consuming note-taking 
and transcription. 

Avpocrard claims of money- and time-saving are proved in 
thousands of offices throughout the country. Let us prove to 
you that it will save hours of your time, dollars of your money. 
A demonstration will obligate you in no way whatsoever. 


MANUFACTURED IN CANADA BY 


Northern Electric 


Distributed by: — COMPANY LIMITED 
CALGARY, ALTA.—Western Business Machines —e ONT.—Ontario Office Outfitters 
td. 


VANCOUVER, B.C._—C. 8. Goodwin ‘ 
WINNIPEG, MAN.—Western Sound Services LONDON, ONT.—Emmett Nolan, Typewriters 
i WINDSOR, ONT.—D. W., Jolly Company 


FORT WILLIAM, ONT.—Bus. Machine & Equip- 
MONTREAL, QUE.—R. J. Macleod & Co. Lid. 


ment Co. 
SAINT JOHN, N.B.—Brunswick Distributors MONTREAL, QUE.—Audograph Limited 
ST, JOHN'S, NFLD.—4J. C. Pratt & Company QUEBEC CITY, QUE—Bednem Equipment 
imited > 
TORONTO, ONT.—R. F.C. Morris Co. Lid. SHERBR —Besiness Equi 
HAMILTON, ONT.—R. F. C. Morris Co. Lid. oe seca 


Limited 
OTTAWA, ONT.—McGarvey Agencies Lid. CHICOUTIMI, QUE.—R. L. Blackburn 
BELLEVILLE, ONT.—T. E. Schwob REGINA, SASK.—Commercial Printer Limited 


with AUDOGRAPH 


SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 

' INSURANCE BROKERS 


MuITrcHELL & RYERSON 


90 Adelaide St. East TORONTO | 


By Montreal 


ONE VIEW OF THE MARKE 


Here Are Stocks Traded 


Life in *50 


Canadian life insurance com-'ish Columbia Electric Co, 434% 


panies have an investment of 
$86 millions in Canadian stocks. 


As a service to its readers, The 


preferred and the following com- 
mon stocks: Nova Scotia Light & 
Power Co., British American Oil 


Financial Post presents here one | Co., Fraser Companies, and Lob- 
of a series reporting on the! law Groceterias Inc. 


holdings of individual com- 


panies, and changes in its port-| 


folio of Canadian preferred and 
common stocks in the past year. 


Montreal Life Insurance Co. in 
1950 decreased its holdings of pre- 
ferred stocks from 8.93% 
vested assets to 17.34% 


and its 


holdings of common stocks from | 


6.02% to 5.48%. Stocks were car- 
ried at a total value of $2,696,212 
on the balance sheet at Dec. 31, 
1950. 


During the year, in its holdings 
of Canadian stocks, Montreal 
Life: 

—added four new preferred 
stock holdings and one new 
common; 

—increased its holdings in two 
preferred stocks and three com- 

| mon stocks; 


—reduced its holdings in one 
preferred stock and four common 
stocks; 
| eliminated its holdings of one 
common stock — Hudson Bay 
Mining & Smelting Co. — from 
its portfolio. 

| New preferred stock holdings 
iat Dec. 31, 1950 included Brant- 
| ford Cordage Co. Class “A”, Do- 
|minion Foundries & Steel Ltd. 
'4144%, Laprairie Co. 6% and 
| Molson’s Brewery Ltd. Class tA", 
| The new common stock holding 
lat Dec. 31, 1950 was Gatineau 
Power Co. 

Holdings were increased of H. 
Simon & Sons, Ltd. 5% preferred, 
Traders Finance Corp. 442% pre- 
ferred, Consolidated Paper Co. 
common, Noranda Mines. Ltd. 
common and Price Bros. common. 

Holdings were reduced of Brit- 


Brothers under the skin? 


THe 


BLACK and GRAY SQUIRRELS are more 


closely related than you'd imagine. 


Contrary to most beliefs they are not different 
species, but rather color phases of the same 
animal. Both colors may occur in the same family, 


This series of unusual natural facts is presented by 
‘ Carling’s in order to promote a keener interest in our 

wildlife and its protection. Once you're acquainted 

with nature, you'll want to keep it unspoiled, 


YOURS TO PROTECT...YOURS TO ENJOY 


of in- 


| Holdings of Canadian preferred 
and common stocks at Dec. 31, 
| 1950 together with the change in 
| number of shares held during the 
| preceding year shows as follows: 
| HOLDINGS OF CANADIAN PREFERRED 
AND COMMON STOCKS 
Iner. or 
Deer. 


Heldat (—) 
Dec. 31 since 


1950 31/12/49 
No. of Shares 
250 
250 


| PREFERRED STOCKS: 
| Public Utilities: 


|B. C, Electric 444% .. 
| Can, Utilities 5% ... 
Pwr. Corp. of Can, Ist 


seee 


} pid. 6% 
| Winnipeg Electric 5% .... 
| Industrials: 
| Abitibi Pwr. & Paper $1.50 
Brantford Cord, Cl. A... 
|; Can, Foils Cl. A .... 
| Can, Celanese $1.75 
; Can, Oil Cos, 4% 
BAO. BIS cchdsucs 
| Davis Leather Cl. 
| Dom, Fdries & Stee} 442% 
Dom, Malting 5% .J....+. 
| Dom, Tar & Chem. |$1 ... 
j A. J. Freiman 442% ...+ 
| Hamilton Cotton 5% 
| Hubbard Felt Cl. 
| Laprairie Co, 6% . 
| London Hose, Mills} Cl. A 
| L. McBrine Co. $1. 
| Molson’s Brew, Cl. 
| Monarch Knit. 442% .... 
| H. Morgan & Co, 444% .. 
| Nat. Grocers $1.50 . 
Wm. Neilson Ltd. 9° 
| P. L. Robertson Mfg. 
| Rolland Paper Co. 
| Shirriff’s Ltd. 5% 
Silverwood Dairies 
H, Simon & Sons 5fe . 
| N. Slater Co, .....}eeee. 
United Steel Cl, A |... 
| Western Grocers $1)40 .. 
| Geo, Weston Ltd, 4}2% .. 
| Zellers Ltd. 6% ...}..- 
| Miscellaneous: 
Indust. Accept. 4447o s+. 
Do. 5% ’ 
| Traders Finance 444% ... 
| United Corp. Cl. Aj. 
| COMMON STOCKS: 
| Public Utilities: 
| City Gas & Electri 
| Gatineau Power 
iN. S. Light & Power . 
| Industrial: 
| British- American 
| Can, Canners 
; Can, Celanese ....|....++ 
| Consol, Li 
Consol, 
| Consol, Paper 
| Dome Mines 


Hubbard Felt 
Hudson Bay M. 
Imp. Tobacco of C 


John Labatt Ltd. . 
Lakeshore Mines 

Loblaw Groc. Inc, ....++ 
Macassa Mines ......««s+ 
McIntyre Porcupine ..... 
Molson’s Brewery Cl. B.. 
Noranda Mines . 

Price Bros. .....+e+. coccce 
Sangamo Co. ......-sesses ‘ 
San. Antonio G.M.L, ..... 12,000 
Stedman Bros, 

Of the company’s total invested 
assets, 37.76% were in bonds and 
42.55% in mortgage investments 
while stock investments totalled 
12.82% of the whole. An analysis 
of invested assets at the end of 
each of the last four years shows 
as follows: 
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AN ELEVATOR YOU'LL NEVER NEED 


New elevator developments give planning 
engineers an opportunity to use fewer cars 
—while actually improving elevator service! 

Take modernization. Even though a 
building’s fraffic hasn’t changed, elevator- 
ing has. It’s faster. The magic of modern 
electronic supervision has greatly reduced 
passenger waiting time. Automatic car 
operation has reduced travel time. Fewer 
cars are needed. 

In existing buildings, Otis planning 
engineers survey actual elevator traffic. For 
new buildings, they anticipate traffic pat- 
terns by studying a building's location, lay- 
out, expected usage, population. Then they 
evaluate all factors to determine the num- 
ber of cars, their size, speed and controls— 


SETTER FLRSVATORING 135 8.6 


Rights For Million Acres 


BUSINESS 


using a background of experience that is 
unequalled anywhere! 

From management's viewpoint, careful 
elevator planning means the increased pres- 
tige of unexcelled elevator service, the 
income from recaptured or additional floor 
space, the economy of installing and oper- 
ating fewer elevators. 

Add Otis elevator planning to Otis e/e- 
vator research, engineering, manufacturing, 
construction and service and you have the 
reasons why the Otis trade-mark is the sym- 
bol of the world’s finest elevators and 
escalators. 

Otis Elevator Company Limited, 
Head Offices and Works: 
Hamilton, Ontario. 


of 


| rights on 498,798 acres, in indivi- dividuals, ‘in the Fontas River!a crown permit tract of about 
aieerte oil ue ee ane names, the a The areas border on British | 100,000 acres, about, 40 miles 
rights on more than one million | River area northwest o eace . we: ee , 

1947 . : : : f : ‘ res s - 
“| acres, in northwestern Alberta, | River. Union Oil of California re- | C}U™>!@. ; northwest of Socony - Western 
In Saskatchewan, Calvan Con- | Prairie-Tompkins No, 1 natural 


49.50 during the week ended Aug. 23.|ceived rights covering 497,600 | 
23.10 | Hudson’s Bay Oil & Gas obtained’ acres, also in the names of in-! solidated Oil & Gas has acquired’ gas discovery well. 
4. : 


Analysis of Invested Assets 
1950 1949 1948 
Bonds: % e ¢ 


Total ...cereces 37.76 37.02 38.70 
Mortgages: 
41.22 36.83 


Total 
Policy Loans .... 4.45 4.26 


CARLING’S 


THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 


COMMON 
GROUND 


From the twenty-four pages of this 
fully illustrated book, you get a 
comprehensive conception of Ken- 
nedy engineering and mechanical 
facilities for the production of heavy 
machines and equipment. 


It is common ground upon which you 
can determine the advisability of 
using these facilities economically in 
the production of machines to your 
design. 


WRITE FOR YOUR COPY. 


KENNEDY DESIGN ENGINEERS CAN ASSIST IN PERFECTING MACHINES OR COMPONENTS 
KENNEDY FOUNDRYMEN AND MECHANICS CAN PRODUCE THEM 


Stocks: 
(a) Preferred . 
(b) Common .. 


8.93 
6.02 


10.55 
6.59 
17.14 
"71 
236 


100.0 


13.57 
5.46 
19.03 
1,07 
2.58 


14.95 
‘65 
171 


Total ...... 
| Real Estate 


eeeeee 


Grand Total ... 100.0 100.0 100.0 


Plan Conference 
On German Debts 


Representatives of Foreign 
Bondholders Protective Council, 
Inc., New York City, have been 
in London for the past month for 
a preliminary conference on the 
adjustment of German foreign 
debt. It’s hoped that settlement 
will be achieved at a full-dress 
conference in London planned for 
early October. 


At the preliminary talks there 
was no discussion of the terms of 
the settlement on the German 
dollar bonds although numerous 
details were debated. The confer- 
ence was held under the auspices 
of the Tri-Partite Commission on 
German Debts, an agency of the 
Allied Governments, and was 
aimed at preparing an agreement 
to cover settlement of prewar 
German debts.|Spokesmen for the 
creditors of Germany in the Unit- 
ed States, Great Britain and 
France were represented. German 
Government officials and repre- 
sentatives of German debtors took 
part. * 

White Foreign 
Protective Council hopes for 
agreement which will result in a 
resumption of the service on the 
German Government dollar 
bonds, it recognizes, with other 
creditors, that German capacity to 
pay in foreign currency will be 
limited for some time. 


Dye & 
To Expand Plant 


Dye & Chemiral.Co. of Canada, 
Kingston, Ont.,| has begun work 
on a $40,000 extension of plant and 
laboratories to take care of a rapid 
increase in sales volume. 


Company produces a wide 
variety of special chemicals used 
in Canadian industry. It is the 
largest producer of certified colors 
for the food and drug industry 
and its chemical division produces 
many different types of synthetic 
detergents. These and other 
chemicals are used in the textile, 
leather, paper, rubber and toilet 
preparations industries. For the 
dry cleaning and laundry industry 
Dyeco manufactures and sells a 
complete Canadian line of chemi- 


Bondholders 


‘| cals and supplies the dairy indus- 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


OWEN SOUND. 


ONTARIO 


MONTREAL: 610 Arrowheod Building. HAILEYBURY: John H. Brumell. NORANDA: V. K. Polk, Box 334. 


try, hotels, hospitals and other 
institutions with sanitation and 
maintenance materials. 

Sales have more than doubled 
in the past five years and 97% 
of total tonnage sold is manufac- 
tured in company’s own plant in 
Kingston, Ont. 


&EG.C... 


in the Electrical Field 


4 


e 


&. +.C. produces every type of equipment 
for generating, distributing and controlling 
electric power. Its products include giant 
turbo-generators and 20,000 H.P. motdts . ; . 
transformers, rectifiers, switchgear, cables for 
every power requirement. 


EEC. is the registered trade mark of The 


if it’s electrical, SGC can do it 
SEC. is represented in Canada by 


General Electric Co. Ltd. of England, Bris 
tain’s leading electrical manufacturing organ: 
ization. With laboratories and factories in 
the United Kingdom and a world-wide distri- 
buting organization, &G.C. is pre-eminently 
qualified to handle in their entirety the largest 
electrical projects in any part of the world; 


THE BRITISH GENERAL ELECTRIC CO. (Canadian) LTD. 


1510 Drummond Street e Montreal 


137 Wellington St. W. + Toronte 
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@® Chartered Accountants 


is 
PROFESSIONAL DIRECTORY 


® Chartered Accountants 


R. R. GRANT & CO. 


Chartered aeremmapats 


rustee in Bankruptey 
RUSSEL R. GRANT, F.C.A. 


Defense Contract Awards 


Following are Canadian firms awarded new defense orders totalling | MacDonald Brothers Equipmenf Ltd. Ottawa: Automotive parts 24,771 
| $10,000 or more in the last two weeks of July. | Meaford Woollens Ltd. Meaford, Ont.; Blankets .......... ho ae 


LEE & MARTIN 
The orders total about $54 million but do not include the following Merco Wholesale Ltd. Edmonton; Food 


| types of defense orders: those placed with firms whose total orders in Methot & Frere Lid. Cap St. Ignace, Que.; Blankets ........... Chartered Accountants 
| the period were less than $10,000; those placed outside Canada; those de- ee ae es Se ee cee: alegre ernst tts tee 
leted for security reasons and increases in orders placed earlier. 8 . , 


Miner Rubber Co. Granby, Que. Footwear 
Abattoir*Cooperative Federee de Quebec, Quebec; Food 12,217 | Moffatts Ltd. Weston, Ont.; Kitchen equipment 
Abercorn Aero Ltd. Montreal; Dinghies, life rafts and aircraft | Montreal Swiss Embroidery Works Reg’d. Montreal; Woven 
Spares SAG kaa 1 CIO eg ag cere all Scat eRe mas ba cah ono cue Bbibwie'n Ove eee ° 

| Acton Rubber Ltd. Acton Vale, Que.; Footwear ............ bbe 6 70,902 | Moore Whittington Lumber Co. Victoria; Lumber ........... Ee: 
| Acton Shoe Co. Acton Vale, Que.; Footwear 889,240 | Morneau, Jos., Inc. Quebec; Lumber .............2ses00 deabied 
Alberta Meat Co. Vancouver; Food 67,301 | Morris.Coal Co. Kingston; Fuel ................ce-cceecseccce bey 
| Ailis-Chalmers Rumely Ltd. Toronto; Crawler tractor 11,544 | Mumford Medland Ltd. Winnipeg; Industrial equipment 
| Armstrong Cork Canada Ltd. Calgary; Tile 38,895 | 

Associated Screen News Ltd. Montreal; Photographic supplies .. 58,143 ee Y whan te thee te — a Giketsinel 
Auger and Auger Ltee Quebec; Lumber 10,080 . ” © 

Aviation Electric Ltd. Montreal; Aircraft instruments and spares 


101.571 equipment 
Ayers Ltd. Lachute Mills Que.; Blankets 763 950 |} Northwest Industries Ltd. Edmonton; Preservation of aircraft 
; “5 
Bates & Innes Ltd. Carleton Place .Ont.;’ Blankets 


engines - 
285,600 | Northwestern Creame: PS La VICROTINS POOR 5 icesab sce veuee eces 
W. C. Becker Equipment Co. Toronto; Automotive parts 
| Bernier & Dionne Co. Cacouna Que.; Clothing 


oe O.K. Construction & Supply Co. Edmonton; Concrete ..... eeeeee 
Bickle-Seagrave Ltd. Woodstock Ont.; Fire trucks 
Bird Woollen Mills Co. Bracebridge Ont. Blankets 


122.435 O’Leary’s Ltd. Ottawa; Repair of roads and parking areas 
Bishop Asphalt Papers Ltd. Quebec, Que.; Roofing paper 


86,400 | ‘ Oneida Ltd. Toronto; Flatware ..... Spcaucdwewes 
12.200 | Owen Sound Woollen Mill, Owen Sound; ‘Blankets 
Blue Ribbon Bedding Co. Montreal; Mattresses 
Thomas Bonar & Co. (Canada) Montreal; Sandbags 


31. 728 | | Oxford Woollen Mills Ltd. Oxford, N.S.; Blankets ............ ves 
PEAT, MARWICK, MITCHELL & CO. ony SOT ee Ltd. Toronto; Musical _ instruments 


371 BAY ST. 


TORONTO, ONT. SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST. JORN’S 


READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson. Leith House, 47 Gresham St., London, E.C. a 


of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


eeeeeeee 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS, C.A. LICENSED TRUSTEE te as cee a 
LUN . CA. 


FLOKIAN PREDETTE, C.A. 
ROLAND BR. POULIOT, C.A. M. HARDY, C.A. R POUPART. CA. 
MONTREAL ! 


lo ST, JAMES ST. WEST 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto e Montreal e 
Winnipeg e 


London 
Vancouver 


7;250 | | Pacific Meat Co. Vancouver; Food Hamilton e 

10,900 | | John Palmer Co. Fredericton; Footwear Calgary e 
1G. A. Boulet Ltee St. Tite, Que.; Footwear ........... Leva setaees 
CHARTERED ACCOUNTANTS | M. Branscombe & Son Ltd. Picton, Ont.; Mitts 


12, 780 | Palmer McLellan Shoe Co. Fredericton; Footwear 
1,035,870 | | Pendrith Machinery Co. Toronto; Kitchen equipment 
Montreal, St. John’s, Nfld., Saint John, N.B., | Brent Construction Co. Edmonton; Rental of work \equipment 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 


90,000 | Perth Shoe Co. Perth, Ont.; Footwear 
Calgary, Edmonton, Vancouver. 


13,000 Pick Overall Mfg. Co. Winnipeg; Clothing 
Gharloved Accountants 


16,607 | T. J. Pounder & Co. Winnipeg; Road repairs ............seeeeeee 
| Prairie Woollen Mills Ltd. Magrath, Alta.; Blankets AvaLeasues hans 
Edmonton 
Branch Offices’: GRANDE PRAIRIE - PEACE RIVER 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 


15 WELLINGTON ST, WEST e TORONTO 
| ress; : > ee Railway & Power Eng. Corp. Montreal; Aircraft supplies 


25,560 | Regalco Ltd. Montreal; Clothing 
11.280 | Regent Knitting Mills Ltd. Montreal; Blankets ..............000 
34.432 | Reliance Fuel & Heating Co. Vancouver; Fuel 
| Renfrew Textiles Ltd. Renfrew, Ont.; Blankets 
30,750 | James Richardson & Sons, Kingston; Fuel . a 
32,680 | Richelieu Valley Export Import Reg'd. St. Jean, ‘Que: 
94,848 Automotive parts 
46,007 | John Ritchie Co. Quebec; Footwear 
11,255 | Rodney Contractors Ltd. Yarmouth, N:S.; Hang: ar repairs 
42,776 | A. V. Roe Canada, Toronto; Aircraft repairs 
-- 206,854 Rogers Majestic Electronics Ltd. Toronto; Electronic equipment . 
953,452 | Rogers Montreal Ltd, Montreal; Fuel 
478,170 | Rogers Sheet Metal & Roofing Ltd. Calgary; Building repairs .. 
| Rolls-Royce Montreal Ltd. Dorval, Que.; Aircraft engines spares 
660,000 | Rosamond Woollen Co. Almonte, Ont.; Blankets 
| Canadian 29,572 | Harry Rosen Coal Supply, Kingston, Ont.; Fuel 
ee Dressed Meats Ltd. Toronto; ae sa 40,763 | | Royal Metal Mfg. Co. Galt, Ont.; Furniture .............0.005 wee 
s ya: 
| Cansien Fire Boe Co Bt ee 2.2 9g9 | St. Andrews Woollen Mills, St. Andrews East, Que.; Blankets ... 
| Canadian 1,523 | St. Come Woollens Ltd., St. Come, Que.; Blankets .. 
Canadian > 202 | | Saint John Dry Dock Co. East Saint John, N.B.; Conversion of 
. frigates 
— . . . ™ : Le mat | Salsman & Sons Ltd. Halifax; Painting 
| Canadian j 13.913 | Sarjeant Co. Barrie, Ont.; Shingles ..... 
| Canadian | Saskatchewan Wool Products, Moose Jaw; 
, | Canadian Scott & McHale Ltd. London; Footwear 
SAINT JORN 32.500 | Scythes & Co. Toronto; Flags 
MONCTON 215.000 | Seaboard Advertising Co. Vancouver; Painting 
; Service Hat & Cap Co. Toronto; Clothing ... 
| Sheridan Equipment Co. Leaside, Ont.; Industrial equipment . 
Shiff & Co. Montreal; Clothing 
206.745 Sicard Inc. Montreal; Snow blowers ... 
13.651 | Simcoe Mitt & Glove Co. Simcoe, Ont.; Mitts ........seeeeseeees 
102,927 | | Simkin’s Fuel Co. Winnipeg; Fuel 
16,572 | Simmons Ltd. Toronto; Bed repairs ............eeeeeeeeneeeeees 
12.769 | Simmons Ltd. Montreal; Mattresses 
27.244 | T. Sisman Shoe Co. Aurora, Ont.; Footwear 
181.764 | Slater Shoe Co. Montreal; Footwear 
60,000 | Slingsby Mfg. Co. Brantford; Blankets ..........cccccccccescocs 
14.020 | James Sowards Coal Co. Kingston; Fuel 


Brockville Co-Operative Assoc. Brockville, Ont.;'Fo 
Burns & Co. Ottawa; Food 


LAVALLEE, BEDARD, LYONNAIS, 
Burns & Co. Winnipeg; Food 


MESSIER, GASCON 


Chartered Accountants 


Alan H. Nash, C.A, 

W. Robert H. Nash, C.A, 
J. B, Macmahon, C.A, 
Bryant D. Richards, C.A, KENT BUILDING, 

W. Keith Adams, C.A. 10 St. James St. East, 
MONTREAL Tel. MA, 71085 


SHERBROOKE 
THREE RIVERS 

piven Packers Siouitrest: Food 

| Canada Packers St. Boniface; Food 

| Canada PROMOTE: BOLONIO, 3 OOG «% iisescccccaschece std ovateeese 

| Canada Packers Vancouver; Food 

T. P. GEGGIE Canada West Shoe Mfg. Co. Winnipeg; Footwear 


CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 


330 Bay St. 
* TORONTO, CANADA 


ARTHUR S$. FITZGERALD | 
AND COMPANY 
Chartered Accountants 
WINDSOR, ONTARIO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


215,003 OTTAWA 


210,000 
43,200 | 


BELLEVILLE CORNWALL 


: 439,000 | 
32,987 
13,424 | 

172,800 | 

669,570 
13,151 
12,998 
40,170 | 
12,524 | 
77,820 | 

1,256,840 
53,377 | 
28,800 | 
10,000 | 
39,934 | 

270,820 | 
238,121 | 
259,200 | 
51,877 | 
270,600 | 
39,529 | 
77,075 | 
35,400 | 
150,000 
46,785 
26,154 
19,877 | 
11,311 
97,507 | .° 
26,158 | 
144,469 | 


11,059 | 
107,400 | 
429.110 
1,730, 593 | 


BELANGER, ST-JACQUES, SIROIS & CO. 


Chartered Accountants 


4 Yvon Sirois, C.A. 
Jules Sirois, C.A. 


DRUMMONDVILLE, QUE. 


MeDonald, Currie & Co. 


Chartered Accountants 


UEBEO OTTAW TORONTO 
KIRKLAND LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


NINE Ss ices ocnes 
C. E. Belanger, C.A. 
P. St.-Jacques, C.A. 


SHERBROOKE, QUE. 


MONTREAL 
SH“ RBROOKE 


| Central Scientific Co. of Canada Ottawa; Test equipnjent 
| Charles Chasse St. Marie de Beauce, Que.; Blankets 
| Children’s Shoe Mfg. Co., Quebec; Footwear 

| Chinie Hardware Co. Quebec; Building hardware . 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329-2320 


MILLAR MACDONALD & CO. 


| Coleman Lamp & Stove Co. Toronto: Gasoline lamp. Chartered Accountants 


R. B. Colwell Ltd. Halifax; Food 

Commercial Caterers Ltd. Toronto; Catering service 

| Continental Gonverters Co. Montreal; Textiles .....]........005. 
Continental Woollen Mills Ltd. Toronto; Blankeis . 
eeeeoeee Federee de Quebec, Quebec; Food 
| Copp Woollen Mills Ltd. Port Elgin: Blankets ......|............ 86,400 | Stag Shoe Co. Montreal; Footwear 
| Corbeil Ltd. Montreal; Footwear 216,260 | Stagway Co. Toronto; Clothing 
| Corbin Lock of Canada Ltd. Belleville; Hardware ............. mh 10.277 | Standard Gravel & Surfacing, Calgary; Aerodrome repairs 
| Cossor (Canada) Ltd. Halifax; Electronic equipment ............ 34,859 | Stanley Mfg. Co. Toronto; Aircraft instruments 

J. A. and M. Cote Ltd. St. Hyacinthe, Que.; Footwear 1,027 620 | Strathroy Woollen Mills Ltd. S* rathroy, Gree. POC. icc sik was 
| Croydon Mfg. Co. Montreal; Clothing 171,000 | JOS. S. Surette Yarmouth; Re-decking of jetty 


; Swift Canadian Co. Edmonton; Food 
Daoust Lalonde Inc. Montreal; Footwear 220,000 Swift Canadian Co, Halifax; Food 
Davidson Dairy Wainwright; Food ..............ccceceesccees «a 


I : 17,040 | Swift Canadian Co. Kamloops; Food 
Davie, George T, & Sons Ltd. Lauzon, Que.; Conversion of | Swift Canadian Co. Moncto#: Food 
frigates 


| ; nee a 1,626,000 | Swift Canadian Co. Montreal: Food 
Davie Shipbuilding & Repairing Co. Lauzon, Que; Conversion of | Swift Canadian Co. 
frigates 1,626,000 

| DeHavilland Aircraft Toronto; Aircraft sparés ........... sain 73,278 | Taco Heaters of Canada Ltd. Toronto; Heaters ........+.+++-+00+ 
| Dominion Bedding Co. Montreal; Mattresses and bedsteds 20,016 | Tayside Textiles Ltd. Perth, Ont.; Blankets 

Dominion Packaging Ltd. Montreal; Ration packs 594,000 | | Tebbutt Shoe & Leather Co. Three Rivers, Que.; Footwear 
| Dominion Rubber Co. Montreal; Footwear 183,001 | Tetrault Shoe Lid. Montreal; Footwear 
| Dominion Textile Co. Montreal; Textiles ............cccccceecces 30,462 | Thode Construction Ltd. Saskatoon; Repairs to roads ; anc 
| Duchaine, Ludger Inc. Quebec; Footwear 


541.275 | _ Surface drainage 
| Dundalk Co-operative Creamery Dundalk, Ont.; 15.065 | EMC (Canada) Ltd. Ottawa; Electronic equipment 
Dupuis, J. P. Ltd. Verdun, Que.; Lumber 


14,630 | Uniform Cap Mfg. Co. Ottawa: Clothing 10.616| PROVINCIAL ROUNDUP 
| Eagle Shoe Co. Montreal; Footwear 


753,863 | Valley Textiles Ltd. Arnprior, Ont.; Blankets ..... SeGmanael 66,000 | 
| Eastern Canada Stevedoring Co. Montreal; Stevedoring 10,000 | Variety Textile, Manufacturers Ltd. Montreal; Textiles 11,577 
| Eastern Farm Products Co. Montreal; Food 


31,644 | Viceroy Sportswear Ltd. Winnipeg; Clothing . Betta cices 12,750 
| Eaton, T. Co. Toronto; Clothing 12,127 | Victor Woollen Mills. St. Victor Station. Que.; Blan kets 39,600 
Edmonton Produce Co. Edmonton; Food 


) ¢ . 51,788 | Vilas Furniture Co. Cowan’ville, Que.; Furniture . 18,831 | 
Electronic Materials Int. Ltd. Ottawa; Electronic equipment ... 21,183 | Visco Petroleum Products Ltd. Toronto; Flexible spouts ........ 29.545 | 
Export Packers Ltd. Toronto; Food 


14,235 | Volcano Ltd. Montreal; Boilers 10,194 | 
Fairfield & Sons Ltd. Winnipeg; PINE Nd adatccwsehiséiciee 180,000 | Warwick Woollen Mills Ltd. Warwick, Que.; Blankets ... 328.200 
Fearman, F. W. Co. Hamilton; Food 


: 16,379 | West End Contractors Co. Winnipeg; Cupboards and shelv ing ... 13,104 

Federal Electric Mfg. Co. Montreal; Technical services 10,000 | western Grocers Ltd. Edmonton; Food 11,638 

| Field Aviation Co. Oshawa; Parachutes 12,995 | Western Plywood Co. Vancouver; Plywood 29,232 
| La Filature de L’Isle Verte, Isle Verte, Que.; Blankets .......... 


SHARP, WOODLEY & co. La Filature du Saguenay Ltee. Chicoutimi, Que.; Blankets 180,000 | Waite Motor a See ened aaa on oes 


d 180,000 | Wilkinson & McClean Ltd. Calgary; Industrial equipment 10,388 
CHARTERED: ACCOUNTANTS oa See one oe Barrie, 99) Food 52,699 | willard Storage Battery Co. Toronto; Batteries ............se005 199,172 
ord Motor Co. Windsor; Automotive equipmen 
313 CONFEDERATION LIFE BLDG. | te 


241 a | Wilsil Ltd. Montreal; Food 16,130 
WINNIPEG, MAN. 


| Four Wheel Drive Auto Co. Kitchener; Automotive|parts 12,182 | Woollatt Fuel & Supply Co. London; Fuel 12,378 
WM. C. BENSON & CO. 


| Fournier, Eudore et Fils, Plessisville, Que.; Footwear 396, 900 | Wry-Standard Ltd. Amherst, N.S.; Footwear 137,280 
Chartered: Accountants 


| Frigidaire Products of Canada, Leaside, Ont.; Refrigerators 24,995 | 
| Fruehauf Trailer Co. Toronto; Trailer parts 10,530 Construction contracts over $10,000 awarded by Defense Construction 
(1951) Ltd. 
+ OFFICES AT 
TORONTO 


| Gainers Ltd, Edmonton; Food 27,882 | ; 
| Contractor Project 
86 Bloor St. W. 


TORONTO WINNIPEG 





WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 


Ont. 
WINNIPEG — CALGARY — VANCOUVER 


Hudson. MeMackin & Co. 
Chartered Accountants 

SAINT JOHN, N.B. FREDERICTON, N.B. 

MONCTON, N.B. MONTREAL, QUE. 


P. S. ROSS & SONS 


Chartered Accountants 


TORONTO OTTAWA 
SAINT JOHN, N.B. 
Established 1858 


MONTREAL 
VANCOUVER 


58.950 
11,394 | 


W. D. Love & Co. 


Chartered Accountant 


fhis regula: teature supplies pithy ro 
vincial news of mportance to all wusi- 
1essmen. Good »ackqround material for 
your trips and correspondence. 


THE FINANCIAL ?0S1--$6 A YEAR 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants Winnipeg, Manitoba 


Edmonton 
Calgary 


Vancouver 
‘Dawson Creek 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


7 ; TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 
Est. Value 


$ 208,000 
60,950 


| Gale Brothers Ltd. Quebec; Footwear 804,760 | 
T. A. Andre & Sons Ltd. Kingston; Mess hall 


General Construction Co. (Alberta) Ltd. Lethbridge; Road 
i 41,900 | Automatic Sprinkler Co. of Can. Montreal; Sprinkler system .... 


80,669 | Canadian Engineering Co. Hamilton; Stop butt 

99,719 | Canadian National Railways, Toronto; Construction of railway 

10,742 siding 

13,083 | Carter Construction Co. Toronto; Canadian Arsenals Ltd plant... 

on Disher Steel Construction, Toronto; Prefabricated buildings .... 

sea Louis Donolo Inc. Montreal; Construction of four storage 

19.521 buildings amd rotated: Tactlities 2.3.5 i. eicccceneacsicccece awe 

8¢.025 Foster Wheeler Ltd. Toronto; Steam generating units ...... 
Francis Hankin & Co. Montreal; Construction of incinerator 


10,263 
543,400 Holdcroft Construction Co. Kingston; 
lation 


General Fireguard Corp. Windsor; Fire extinguishers 

General Motors Products, Oshawa; Automotive eqhipment 
General Steel Wares Ltd. Montreal; Kitchen eouipment 

General Steel Wares Ltd. Toronto; Barrack stores 

General Supply Ce. of Canada, Ottawa; Heaters 

Gilchrist Lumber Co. London, Ont.; Lumber 

Globe Bedding Co. Winnipeg; Bedding 

Goodrich, B. F. Rubber Co. Kitchener; Footwear and firehose ... 
Gould, Joseph & Son Ltd. Toronto; Clothing 

Great LakeseCoal Co. Toronto; Fuel 

Greb Shoe Co. Kitchener; Footwear .............,.cceeeees eae 
Grew Boats Ltd. Penetanguishine, Ont.; Seaboats 


LONDON 
267 Dundas St. 


WINDSOR 
216 Douglas Bldg. 2.232.700 


ESTABLISHED 1878 
1,068,065 


MEDLAND «x» SON 


INSURANCE 


3,265,320 


Fe 79,170 
cone 13,655 
Water and sewer instal- 


Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA e MONTREAL ¢e BROCKVILLE. « TORONTO . 


26,850 


0h 0 LL AEE BS DEEL LIS te ONCE Ns: Pe 


SUDBURY 
NORTH BAY e SAULT STE. MARIE 


PAYNE. PATTON & PUGSLEY 


Chartered Accountants 


Gordon S. J. Payne. C.A Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


B. C. TANNER & CO. 


Chartered Accountants 
EDMONTON and LETHBRIDGE, Alberta 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitéhener 
Toronto 


—. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


Representatives 
Throughout 
Canada 


WILLIAMSON, SHIACH, SALES, GIBSON & {IDDLETON 


CHARTERED ACCOUNTANTS 
W., F. Gibson, C.A.—tLicensed Trustee 


Toronto Montreal 


DICK, BOND, HETHERINGTON & O’LOANE 


Chartered Accountants CHATHAM 


Cc. J. DICK, C.A. LICENSED TRUSTEES 


C. S. BOND. B.A., C.A. IN BANKRUPTCY 
W. I. HETHERINGTON, F.C.A. c. J. DIC 


cK 
W. R, O'LOANE, B.A., C.A, W. BR. OLOANE 


Guarantee Sport Garment Ltd. Montreal; Clothin 


Halifax Shipyards Ltd. Dartmouth, N S.; Drydocking 

Halifax Shipyards Ltd. Halifax; Conversion of frigate 

Halliday Dube Lumber Co. Montreal; Lumber ...,........ wae 
Hand, T. W. Fireworks Co. Cooksville, Ont.; Pyrot tchnics ewe ws 
Hanson Mills Ltd. Hull; Clothing ................ 

Hart Battery Co. St. Johns, Que.; Batteries ..... 

Hart Motors Ltd,-Dorval, Que.; Automotive parts 26,042 
Hartley Woollen Mills Ltd. Toronto; Blankets 288.000 
Hartt Boot & Shoe Co Fredericton, N.B.; Footwear 112,200 
Haugh, J. A. Mfg. Co Toronto: Clothing 20,056 
Hercules Presses Ltd Toronto; Machine tools ....|........ eivcote 21,415 
Hobbs Glass Ltd. Ottawa; Glass .... eee 16.896 
' Horn Brothers Woollen Co. Lindsay. ‘On t.: 224,400 
Hunnisett, Frank Ltd. Toronto; Food 50,853 
Hyde Park Clothes Ltd. Montreal; Clothing 


79,000 


13,310 
2,439,000 
35,350 
28,561 
40,081 
, 41,572 
nd repair ini bv 


141,692 
396,052 
18,528 


| Imperial Oil, Ottawa; ‘Peteaioat cratinete 
| Imperialle Fuels Ltd. London; Fhe! ....... 
Industrial Machinery Co. ears Industrial equ pment . 


256,288 


11,200 | 


Jolly Fuels, London; Fuel 


Kaufman Rubber Co Kitchener, Ont.; Footwear .......-.see+- ras 
| Kelly Douglas & Co. Vancouver; Food 
Kenwood Mills Ltd. Arnprior, Ort.; Blankets 


| Lachance & Tanguay Reg. Quebec; Footwear 
Lafayette Shoe Mfg.’Co. Contrecoeur, Que.; Footwear 
La Riviere Inc. Montreal; Plumbing supplies ..................-. 
Leather Products Ltd. Winnipeg: Leather mitts 
Leckie, J., Co. Vancouver; Footwear 
| Legrade Inc. Quebec; Food 
| Levy Auto Parts Co. Toronto; Automotive parts 
| Lewis, J., & Sons, Truro, N.S.; Blankets 


| Lunenburg Foundry Co. Lunenburg, N.S.; Rehabilitation of mine- 
sweepers 


39,729 


|.MatDonald Brothers Aircraft, Winnipeg: Reconditioning aircraft 1,560,717 | 


MacFarlane Lefaivre Ltd. Montreal; Footwear 

Mack Trucks of Canada Ltd. Montreal; Automotive parts ...... 
MacMillan H. R., Sales, Edmonton; Lumber ................ eyes 
Manitoba & Sask. Coal Co. Winnipeg: Fuel : 
Marine Industries Lid. Montreal; Turbo generators ......... eee 
Maritime Telegraph & Telephorie Co. Halifax; To provide and 

lay cable . 

| Marshall Wells Alberta Co. Edmonton; Slate 
MURWNEE Secu ts one reee to Se hr arto oe A ies 
Marshalls Company Ltd. Toronto: Food 


Master Craft Uniform Co. Quebec; Clothing ...].......ccceecee 


dofing and 


80,923 | 


13,809 | 
11,540 | 


19,330 | 
15,591 | 
605,550 | 


353,100 | 
200,145 


F. D. Howie Construction Ltd. Kingston; Construction of mess 

Hurst Construction Co. Calgary; Drill hall .................c00e 

Sid Jones Construction Co. London; Oil storage building ... 

Magloire Cauchon Ltd. Quebec; Central heating plant with 
equipment 

Manitoba Power Commission, Winnipeg; Feeder line ..... 

Marwell Construction Co. Vancouver; Construction of 500- -man 
mess 

Poole Con#truction Company Ltd. Calgore: Drill hall 

M. Sullivan & Sons Ltd. Arnprior, Ont.; Heating plants and mess 

W. C. Wells Construction Co. Saskatoon; Two gymnasia 

Windeler Electric Ltd. Toronto; Fire alarm system ......... 

Young Electric Co. Wainwright, Alta.; Interior wiring 


Sell it through Ottawa's French Daily 


Le Droit 


84,000 
203,750 
117,000 


11,370 


300,180 | 
57,800 


366,840 
110,000 
583,009 
280,510 

21,391 


371 BAY STREET 
TORONTO 1 


EMpire 4-3332 


INDUSTRIAL RELATIONS 


“Labor Roundup"”—another Post exclusive—reports on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Réad The Financial Post. 
BY MAIL ONLY $6 A YEAR 


UPTON 
BRADEEN 


& JAMES 
LIMITED 


MILL SUPPLIES 
MACHINE TOOLS 


PACKING. 
INDUSTRIAL CLUTCHES, 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING 

EQUIPMENT 


PUMPS. 


MONTREAL $ 
TORONTO = @ 
WINNIPEG 
VANCOUVER 
MONCTON 
OTTAWA 
HAMILTON 
WINDSOR 





PROFESSIONAL DIRECTORY 
e Certified .Publie Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


€66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed Trustee and Receiver, etc. 


Ernest Tailby & Co. 


Certified Public Accountants 


Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


JACKSON and JACKSON 


Certified Public Accountants 
684 CHURCH ST. 


{Corner Bleor St.) 


‘TORONTO KI. 6333 


week. 
Financial Post. 
BY MAIL ONLY $6 A YEAR 


EAKINS AND MACDONALD 


$. Warner Eakins, C.P.A. Griffith B. MacDonald, C.P.A, 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EL. 4968 Toronto 


PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 
147 UNIVERSITY AVE. TORONTO 1, ONT. 


E. J. PUGH & CO. 


Certified Public Accountants 


159 BAY ST. Phone WA. 2898 TORONTO 


» Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 
MARKET COMMENT 


The informed opinion of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
pojnts to yours. You get them in 


J. J. GOURD 


Barrister 


Monette, Filion & Gourd 


159 Craig St. West 
THE FINANCIAL POST Montreal 
BY MAIL ONLY $6 A YEAR 


@ Consulting Management Engineers 


J. EDGAR DION 


| Consulting Management Engineer 


| ORGANIZATION - COSTING - PRODUCTION CONTROL - 
- JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineers 


Licensee, Methods-Time Measurement 
TORONTO 
Canada Permanent Bldg. 


MONTREAL 
Sun Life Bidg. 


VANCOUVER 
Royal Bank Bidg. 


e@ Chemical Engineers 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
Water Power & Water Supply Projects, 
Transmission Lines, Hi: logical In- 
—- . Fervens. eaienione ses 
onveyance of Liquids in Pipes, Canals, 
Tunnels & Fiumes, Similarity & Models 


ONTARIO LAND SURVEYOR 
26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER 
Consulting Engineer & 
Quebec Land Surveyor 


Town Planning - Industrial Site 
Development - Planning and Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Park Ave., Montreal. Tel. DO 0798 


WIGGS WALFORD FROST. & LINDSAY 


CONSULTING ENGINEERS 
INDUSTRIAL SURVEYS, REPORTS AND APPRAISALS, CIVIL ELECTRICAL 
AND MECHANICAL ENGINEERING, DESIGNS, SPECIFICATIONS AND 
SUPERVISION 


14i1 CRESCENT STREET 91A BLOOR STREET WEST 
MONTREAL 25, ° TORONTO 5, ONT. 
HARBOUR 0215 MIDWAY 1141 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Cemplete Chemical Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Piants. 
609 DRUMMOND BLDG., MONTREAL 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
ef buildings and industrial plants. 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


.@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


OUR MARKETING 
RESEARCH DEPARTMENT 
IS READY TO HELP YOU 


EKLY NEWSPAPERS 


Cless A Weeklies of 
HM. A. Sendison, 302 Bay St., Teronte, 
EM 4-2832 


432 Onteric St. W., Montreal 2, te $214 
423 Hemilten $t., Vancouver, Me 1857 


BE WARY OF PRICES 


“Prices is @ noteworthy feature of 
front page importance that keeps you in 
the know—gnd in the show—week by 
Read it every seven days. The 


YOU ASKED 


Gives Stocks to Sons 


I have given my two sons, 
both minors, some dividend- 
paying common stocks, regis- 
tered in their own names. 

1. Do I have to show these 
dividends as mine or are they 
regarded as income of the boys? 

2. What can I do to avoid 
having these stocks included in 
my estate for succession duties, 
when I die? 


__- 

1, The dividends should be| 
shown as your income until the) 
boys are 19 and after that they} 
| Should be shown by the boys as | 


their income. For tax purposes a 
person is regarded as coming of 
age when he attains his 19th 
birthday. 

2. These stocks will be regarded 
as part of your estate by the 
Federal Government for three 
years from the time of the gift. 
Under the Ontario succession duty 
law they will be considered part 

| of your estate for five years from 
| date given. After these respective 
| periods have elapsed the securities 
| will be regarded normally as 
passing from your ownership. 


| 
| 


| INVESTMENTS 
H. R. MacMillan Export 


Please give me some infor- 
mation on H. R. MacMillan 
Export Co. 


| H. R. MacMillan Export Co. 
| class “A” 50c cumulative convert- 
|ible stock has been selling 
around $27%4 a share where it 
would yield only about 1.83% on 
|the basis of its 50c annual divi- 
|dend rate. It is selling at this 
| level because the class “A” shares 
|are convertible into class “B” 
| Shares at any time on a share for 
| share basis. The class “B” shares 
are currently selling also around 
$27% a share to yield about 2.20% 
on the basis of the 60c total divi- 
dend paid in 1950. 

Last week the company declar- 
ed an extra dividend of 30c a 
share on the class “B” stock pay- 
| able along with the regular quar- 
terly dividend of 12%2c a share 
|on Sept. 29. This indicates a total 
| dividend of 80c a share on the “B” 
| for 1951. 

The class “A” have ranged in 
price in 1951 from a low of $1634 
a share to a high of $28 a share 
|and the class “B” shares from a 
| low of.$16%3 a share to a high of 
$28 a share. 

The company’s consolidated net 
| profit for the fiscal year ended 

| Sept. 30, 1950, amounted to $7,- 
412,381, up 28.4% from the pre- 
vious year’s net of $5,774,605. 
Total sales amounted to $89,971,- 
738, up 18.6% from the previous 
year’s sales of $75,888,184. 

Earnings per class “B” share 
for fiscal years ended Sept. 30, 
have been $3.11 in 1950, $2.40 in 
1949, $3.62 in 1948, and $3.02 in 

| 1947. At its current price the class 
| “B” stock is selling about 8.8 times 
last year’s earnings per share. 

Earnings in the 1950 fiscal year 
were derived from the production 
of 375 million board feet of logs 
(295 million in 1949), 375 million 

|board feet of lumber (325 mil- 
| Hon), 127 million board feet of| 
plywood (116 million), 537,337 
doors (491,856), 20,823 tons un- 
bleached sulphate pulp (since 
| June 1950), from chartering and 
| operation of 36 voyages by ships 
in international trades and from 
selling as merchants in Canada to 
the United States, Great Brit- 


COMPANY 
REPORTS 


To assist teaders in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 


form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN WIREBOUND 
| BOXES, LTD. net profit of $690,968 
| for the year ended April 30, 1951 was 
jup 62.4% from the previous year’s 
net of $425,566. Sales volume in- 
| creased. 

Capital expenditures for the year 
{totalled $212,171. Capital expendi- 
| tures for the four years ended April 
| 30, 1951 totalled $853,426, of which | 


| 
| 
\ 
| 


/ $2,500 was for land, $232,613 for 
| buildings, $580,667 for machinery and 
| equipment and $37,646 for yard grad- 
| ing and paving. 
} These expenditures have material- 
| ly increased the capacity and operat- 
ing efficiency of the Toronto and 
| Montreal plants. Commitments have 
| been made for further capital ad- 
ditions of about $273,000 which 
| directors expect will be completed 
jin the succeeding fiscal period, 
President A. M. Dunn says. 
INCOME ACCOUNT 
Years Ended Apr. 30: 
Net earnings 
Less: Deprec. 
|. SRG, CHE TOR, cccecers 
| Net profit 
| Less: Appropriations: 
| Spee. surp. acct. .... 
| Cl. A-divds, ......: 
Cl Bde: 2... 
| Surplus fer year ’ 


| Earnings per Share and D 
; Class At F 


1950 | 
$894,732 | 
169,166 | 
300,000 | 
425,566 


43.525 
76,372 | 

40,000 | 

7,330 265,669 | 
ividend Record: | 


! 
; 
CONDENSED BALANCE SHEET } 
As at Apr, 30: 1951 1950 | 
CO iis Seckinae bene da, $247,150 | 
Govt. bonds ........ 
Guar, inv. cert. 
Accts., etc., rec. ... 
Inventories 
Total curr. ‘assets ... 


$7. 
4. 
1, 
3. 
1 


of appraisal values over book 

= = fixed assets, less patents, leases, 

.. w/o. 
fIncl. in current assets in co's report. 

Working c&pitai 2,388,366 1,915,840 


asked to submit each on 


ain and other parts of the world 
and from investments. 

During the year domestic mar- 
ket used 27% of the lumber, 99% 
of the plywood, 100% of the doors 
produced by the company. Pro- 
duction of unbleached pulp began 
in June with daily production 
substantially exceeding expecta- 
tions. 
improved and the prices risen 
throughout 1950, Chairman H. R. 
MacMillan stated in the annual 
report. Last spring it was an- 
nounced that the company had 
decided to add a $16 millions 
extension to its sulphate mill 
which would result in doubling 
output of the mill. 

While there have been no 
indications of how the company 
has been doing this year from a 
sales and earnings standpoint, the 
lumber market generally has 
been active and it is expected that 
the company should show as good 
or better results than last year. 

Last spring it was announced 
| Stev the company and: Bloedel, 
| 


| 
| 


Stewart & Welch Ltd., would 
merge into a new|company to be 
known as MacMillan & Blgedel, 
Ltd. Each of the present compan- 
ies was to have a share in the new 
company in relation to assets and 
on terms to be submitted later to 
shareholders. There has been no 
subsequent announcement regard- 
ing this. 
Working capita] of H. R. Mac- 
. amounted to 
$11,565,902 at Sept. 30, 1950, as 
compared with | $11,868,023 at 
Sept. 30, 1949, and with $5,203,409 
at Sept. 30, 1946. 
Capitalization |joutstanding at 
Sept. 30, 1950, i 
999,000 234%-3% 
1952-59 (after deflucting $850,000 
maturing in 1951); $2,500,000 4% 
first mortgage bonds due 1965; 
741,680 class “A” |shares, npv and 
| 2,262,276 class “B” shares, npv. 
Subsequent conversions of class 
“A” shares to class “B” shares 
have reduced the| number of class 
“A” shares outstanding tg 464,571 
and increased the outstanding 
class “B” shares to 2,539,385 as at 
July 31, 1951. 


H. R. MacMillan Export Co. 
conducts an export lumber busi- 


ness buying from producers in 
British Columbia, Washington, | 


' 


and Oregon and selling to import- | 
in various world markets | 


ers 
delivered at numerous foreign 
ports. Through its divisions and 
subsidiaries the company is one 
of the largest manufacturers of 
timber products in the world and 
controls a fully integrated lumber 
operation from standing timber 
to the marketing of a wide range 
of finished products. Canadian 
sales are conducted through a sub- 
sidiary, H. R. MacMillan: Sales 
Ltd., which maintains a lumber 
and plywood selling organization 


in important centres throughout 
Canada. 


Thre 


Wawanesa 


Admitted Assets. .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


eeceeresee 


Write for Financial Statement 


Eastern Office 
TORONTO 
Ont 


r, Saskatoon 


ind Montreal 


Only YALE combines all 
these modern engineering 
achievements in one 
superior gas truck! 

NOW READY FOR YOU, de- 
veloped to peak efficiency after 2 
years of intensive on-the-job testing. 


Every vital part of this truck 
has been tested and re-tested, has 
proved its ability to give you 


operation day-in day-out. Here’s 
a truck that will deliver, move, 
lift and stack the goods. 


Capacities up to 10,000 Pounds 


YALE 


THE YALE & TOWNE MANUFACTURING COMPANY 
Conedion Division St. Cotherines, Ont. 


Market demand has! 


Earnings Outlook 
Improved in ’51 “ 


For Ang.-Nfld. Co. 


MONTREAL (Staff) — Some 
improvement in earnings of 
Anglo - Newfoundland Develop- 
ment Co. this year over 1950 is 
expected, due to increased capa- 
city and higher pulp prices, The 
Financial Post is informed, Con- 
solidated net profit. last year 
totaled $5,844,133, up sharply from 
$2,868,585 in 1949. This was equal 
to $1.06 (52c) per common share, 
on the basis of new capitalization. 

This year, productive capacity 
| has been raised about 15% above 
the 1950 level, while a further 

10% increase is planned for 1952. 


Higher production and pulp 
}prices are also expected to boost 
earnings and net profit for Anglo- 
Newfoundland’s sulphite pulp- 
producing subsidiary, Gaspesia 
| Sulphite Co., from 1950, The Post 
is told. Here, while production 
was at capacity throughout 1950, 
efficiency of capacity has been 
improved this year, giving a pro- 
duction figure so far about 40% 
over last year’s level. Net profit 
|of Gaspesia in 1950 totaled $368,- 
|871, against a 1949 deficit of 
| $195,274. 
| 


a“ 


oT 


CANADA’S FINEST 
CIGARETTE 


Frigidaire 


NIAGARA PARKS COMMISSION 


maintain its 
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You dictate — she types — and 

instantaneously your message is down in black 
and white at both ends of the line. With the 

speed of light, BELL TELETYPE transmits important 
messages — confidential information — vital 
instructions or statistics to one point or many. 
Corrections or revisions are made immediately. 


Day after day the dependable value of BELL TELETYPE is 
proved by manufacturers, financial houses, retail and 
wholesale outlets, public utilities, publishers, 
transportation systems and many other businesses, 

large and small. 


Call or write our nearest Business Office for 
information on how BELL TELETYPE can 
save you money. 


COMPANY OF CAN, , 


a | 


Aas Be aaa ae eee cna C ie al 


The Refectory — 
famous restaurant 
in Victoria Park face 
ing The Falls, 


Refrigeration Mm 


helps the 


The Niagara Glen Restaurant — located on the 
Parkway between Niagara Falls and Niagara- 
on-the-Lake. 


high standard of hospitality 


Millions of Visitors from many lands have praised the fine facilities 
provided by the Niagara Parks Commission for those who come to 
see the great scenic wonders of the Niagara district. 


An important part of these facilities is the string of fine eating 


places along the scenic route. And Frigidaire is proud to have been 
chosen to protect the high quality of the food served in these excellent 


Princess Building — soda bor and lunch counter 
serving thousands of tourists. 


establishments. This equipment was sold and installed by A. A. 
Widdicombe & Sons, St. Catharines, Ont. 


curity that Frigidaire equipment 


you. It's a two-fold security. For Frigi- 
daire protects your business, by assuring 
you not only of correct temperatures, 
‘but proper humidity and air circulation 
as well. And Frigidaire protects your 
profits because its correct specification 
gives you low operating cost and its 


Typical Frigidaire Equipment Serving N.P.C. Restayrants 


e@ Freezer rooms 


* » Bottle storage rooms and dispensers 


@ Salad counters 
© Water coolers 


Frigidaire == 


Products of Canada. Limited, Leaside. Ontario +25 <i.» 


Give your establishment the benefit of 
Frigidaire’s sure protection 
Whatever your cooling need may be — 


and whether it is refrigeration or air con- 
ditioning — you will appreciate the se- 


and economical operation 


General Motors’ dependability gives 

you minimum upkeep expense. Ask. 
your Frigidaire Commercial Refrigera- 

tion Dealer about Frigidaire equipment 
for your needs. He offers a free Refrig- 
eration Security Analysis which you will 
find exceptionally interesting. It reveals 
dollars and cents facts about your past, 
present and future refrigeration prob- 
lems. Call your dealer now — or mail the 
coupon. 


gives 


Queenston Restaurant cat Queenston Heights, 
serving these who visit the historic monument 
to General Brock. 


MAIL FOR INFORMATION 
ON YOUR COOLING NEEDS 
Frigidaire Products of Canada, Limited 


Dept. FP. 
Leaside, Ontario 


© Fountain beverage coolers 
@ Salad rails 

© Walk-in refrigerators 

© Reach-in refrigerators 


Please send information on Frigidaire 
equipment for the following purpose 


5 


PS , 
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Sept. Dividend Payments | 
To Total $48.6 Millions 


Dividend payments in Septem- | 674,629, up sharply from the 
}ber (as declared to Aug. 31) will $338,927,858 distributed in same e e 
amount to $48,660,596 as com- period last year. Following is a t 
pared with ae Ouse the | list of Lo eye for September, m rove u rica 10n 
Same month last year. Quarterly| as compiled by The Finangial 
payment of 25c by International Post from records now available. 
Petroleum is one of the big factors | 
in the increase. : sain 
Payment of $26,044,690 by 154 2 3 $ 
industrial issues will compare ,2pv0aty 59,569,898 51,732,647 
with $29,377,922 paid out by 164) Maren) ..700007770. 36 STaasoot 
[isenes last September. Fifteen | $p°! + Sa oa 
| $16,205 SIE Taot baptensar “6 su 50011304 45.288,525 FRICTION Costs money. It wears out machinery, slows down 
| plain coaventes paid out $14,- aaolanbes Silas "tl Biseo'sos 47111938 production and causes many unnecessary repair and replace- 
| 932,681. ree oil companies, in- | 744) Fe ape ew rs Migs . : : rie 
eemed tet Petclaat, will dis-\ 391,674,629 338,927,858 ment expenses. Much of this waste can be avoided by the use of lub 


| tribute $3,823,534 as against the Industrials and Utilities cating oils and heavier greases that are made more effective by Monsanto 
| $213,436 paid out last year by two Company: Rate Date Amount] .- + 
; companies. Twenty financial in-| Acauia-Atiantic pfd. .. ; ; petroleum additives. 
stitutions will pay out $2,586,400; | 4sn¢w-Surpass 
° ° ; minium 
last September 16 companies IN, Aluminum 4% pf. .... .25 
this group paid out $2,468,037. fans Sind Pan A joao 0: okOS 
Total 1951 payments made or Argus ..... Peete keane Se 
‘declared to date amount to $391,-| eth cgit saglik RES , 7 
ak 1 = gear lubricant that serves all types of gears efficiently. 
| Barber-Ellis 6: 27500 Be 
Bathurst P.& P. A... .75q ° ; ‘ a : 
Brantiord Cord. ..|.... 3 713,000 Ff y Santopour* pour-point depressants are added to motor lubricating oils to 
30,000 ” 


Menthly Dividends 


~ 


37,500 
60,442 as $ vs 

aoe Santopoid* gear lubricant additives give the greases qualities they 
824/762 need to combat friction in gears of modern motorcars and in industrial 
127,500 


6,250 equipment. Santopoid 29, for exainple, enables refiners to produce one 


ad 
oer Cm OF 


£8 


— 
ow 


B.C. Packers A..]..... 374s 5 105,959 y make them flow more freely in cold weather and to simplify storage prob- 


r 105,959 
Brown Ist pfd. ...,... £1.25 "186 ‘ i . ‘ ‘ ; ‘ 
. | Do, nd pta. 772222. 4.7: 7. lems. The ‘use of Santopours makes engines start more easily in winter, 
& * } Bruck Mills A ... ec : 37,500 
AUER ICSE Sore [ON 2a 13 30,000 , 


bats 30,000 Santolube* additives inhibit corrosion and sludge formation or serve as 
| Butterfly Hosiery] ...... .25 : 26,945 


Baseball is North American... , one of the P LO ry PWSCAEVREO eae et ae qieaee detergents within the engines. Inhibitor-detergent combinations are 
things that makes Canadians and Ameri- 


i Sate Ste ke ik (eae tailor-made for premium oils and heavy-duty service. 
cans “‘neighbours” in the happiest sense | = | at Matting «ot -- ss S0q 15 = 99,486 
ee , an. Safeway 41‘<|pf. 1.12)q 50,625 
of the term. Thousands of those neigh- | ee ee De b% 8.f. Df. .J-0.-. 0.53) 10,700 
er an. Vinegars ...}..... . 
bours visit Ontario annually and that’s BRANCH OFFICES Can. Wire & Cab ees 3 6.690 
s . +2 0. 5 147,465 
good business for everyone. Make our U.S. Can. Celanese... 4/222), 60q 30 744.98: ‘ i i iri i riscosity 1 c 
visitors feel at home here. Make them. Ageney Building, Edmenten, Alte. Do. $1 pid. ...[..... “25.000 ’ LS and to meet specifications requiring high viscosity indexes. 


Do. SL.thwte, hcscs a 433q 30 175,000 
e ° A : Sank . 
want to come back. John Labatt Limited. eae ae. COMERS Sse Jones pee 


ebinsinivtiend diane thalien;Bith. Can. Fairbanks’ -]00020" 69.000 A: Monsanto is continuously producing new petroleum additives. One of 
n, Ran g 91,15 
407 Avenue Building, Saskatoon, Sask. Can, Locomotive aioe 


= . . * rr ** . . 7 . 
Gn. ertioel. Gs =o the latest is Santolene* C. The addition of small quantities of this 
1 Reyal Bank Building, Branden, Man. Can, Tire 30,000 


Can, W, Nat. Gas 30:082 additive prevents rust in pipelines and tanks used for fuel oil, gasoline 
Cap. Wire Cloth pid 6,250 


Chatco Steel 5% phef. ... .25s 8 i . 
Saeenes eet tae ; ee 
Cons. Létho. a od ou oei 45,000 
ons. Theatres A|...... .13 10,556 = i i i li j 
BREWERS SINCE 1832 Cooksville A... [20.0 13°350 If you are interested in the business of commercially producing better 
BASEBA LL FANS Corr, Paper Box 0 


23,3500 ° : e . 
Do. pref. 5.614 lubricating oils, consult your nearest Monsanto office. 
David & Frere : } 


Santodex* is an additive to improve the viscosity index. It enables 
refiners to use lighter viscosity lubricating oil stocks more effectively 
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10,576 

37,500 . y ‘ 
zt? MONSANTO (Canada) LIMITED 
Dom. Stores new ‘157/507 
Donohue Bros. ..|, 37,500 Montreal 
rade F o eee onueasaae 31032 . ‘ 

ee . .28q 1 50,000 ’ ’ : t 

Elextrolu t. § 92,2 oronto mark stored, 
Famous Players 3 oe $1122 : _ ie 


CANADIAN BANK NOTE COMPANY ces. os OO — 


25,200 


5 50.400 
LIMITED esogt ic 234 1S 8.030 : SERVING INDUSTRY...WHICH SERVES MANKIND 
Do, A ; 53.277 
30,000 Z r +0 ; ; ; ) e 
STEEL PLATE ENGRAVERS and PRINTERS OF tig 28 3.00 : Petroleum additives are only a few of more than 400 Monsanto Chem 
Hamilton Cotton ....... 28,000 z : icals and Plastics. These products serve many businesses by simplifying 
Bank N P. d Rev Hart Battery ; 7,500 cop 
ank Notes - Postage and Revenue Stamps - Bonds - Debentures | ia Wobeoe isin So “Yaeger HOG production, cutting costs or increasing sales. If youshave a similar 
. | ° 7 aoe 8 7 : ‘p 
Stock Certificates - Labels - Cheques and all monetary documents. | tenppneles Werniohs “254 aiates + __ problem, look for the answer at Monsanto. 
| Inter-City Bak. .- .20q 21143 
Inter, Paper .. *.75q 24 2,225,000 
¢ Do. 4% pfd. ........ #1, 230,000 
Inter. Utilities ......... 4 235,830 | 


Island Tug 5° pfd. .... .25s 12,500 ; e Pe a ea oer aero eer Acted; : . 
Kelvinator 95q +22: 200’60 . <a | ted to get under way late this | lines will be added. staff of 40,000 people. 
SECURITIES ENGRAVED FOR LISTING ON ALL Lake of W. Mill, .....4.. 39,016 Brown Boy eri Plan year, the company reports. Initial This company is a subsidiary of | The subsidiary’s new plant, now 





% 15 5.625 | 
| Leura Secord .......... 2 57,500 T 7 ¢ 
| - — . . . . . . 
| Eonew oe — B... .25 ay en itneceee Gastar ue ore ek air blast circuit breakers and and thermal power equipment stated, plus about 35 specialists 
. : o. Sete Teme ‘Ode 5 © P . . e . ° 
MONTREAL OFFICE HEAD OFFICE — OTTAWA TORONTO OFFICE een a 00q 2S sant St. Johns, Que. plant of Brown SWitchboards, but plans take into whose organization includes eight to be brought over trom the pare 
° eas clarenk 123 3,3 os ~ . Repke ; , : : 
360 St. James Street West 145 Richmond Road 25 King Street West | Ree .12iq 4789 Boveri (Canada) Ltd. are expec-! account the possibility that other large plants in Europe with a total | ent company in Switzerland. 
i wa i on ruct, . acetal alta ai saschelanie paciasagiaseeedeaieannmasl iets - ~ unten pooreerctnenneemaiinsntneenevastnnste enema enn NORE ee a a ee ee 
} | 5% pf. .25 3,339 
| H. R, MacMillan A ... 
| .Do. B -12kq 
Mailman Corp. c, cv. pri. 
Massey-Harris ........ 12}q 
| Maxwell Ltd. ........... .25q 
| Moison’s Brew, A_ .20q+-«.20 
Do B ......... 20q-+-4.20 
Morgan, H. 4i‘c pf. ... 1.19q 
Do. 5°% pf. new #1.25q 
WEN TUE 6 occ ddecsaned .l2iq 
ONE, silo vti0% cg bce .13q 
Nat, Sea Prod. 5% pf. .. 2.50s 
Nat. Sewer Pipe A .60q -- 4.60 
Nfid, Lt, & Pwr: ....... .25q 
Nor, Que. Pwr, 5% pf. . 1.25q 
N.S. Lt. & Pr. 6% pf. . 1.50q 
Do. 4% pid. ...-6000 1.00q 
Do, 41% pid. ........ 1.12q 
Ogilvie Flour pf. ...... 1.75q 
Okanagan Valley Tel. 
B55 OE, we ease 
Paton Mfg, ... 
Oped. .5% 
Photo Engr. c. . 
Powell River 
POwer Corp. .... cs ccces ; 
Pressed Metals 
Regent Knit. pfd. ....... 
Robinson Little 
te RPA FAR 
Rolland Paper . 
Do. pfd. ......}.. 
Russeil Indust. .}....... 
Sarnia Bridge .|. .i5 
Sevthes & Co, ..}.... 
BOs nso cub c we vn: ot 
Sicks’ Brew. com). & v.t. < 
Silknit . 
Do. 5‘- pfd, .. 
H. Simon & Son 
Simpsons A .... 
SG I ss 0 soe 
Do. 4)° pfd. . 12} 
Southam Co, ...}....... .2: 
Sun Publishing 
raylor, Pearson |5‘- 
Teronto Elevatots ..... 1! 
Un. Grain 5°: A 
United Steel . 
Vancouver Mach. A ... .4 
Viceroy Mfg. ..|.....-. .2! 
Vir. Dare 5% pfd, ..... 
Westeel 
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STOCK EXCHANGES Alf, Lambert eter ote 3 4 3025 |'T'o Open This y ear production it’s stated, will include Brown Boveri & Co., the largest under construction, will employ 


distribution and power transform- |Swiss manufacturer of electric | initially some 200 workers, it’s 
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60,302 ' a * 
146,845 
15,896 
961.975 
25,000 
300,000 
300,000 
17,850 | 
12,500 
31,298 
36,728 
18,750 
33,312 
30.000 
12,500 
36.450 
20,000 
42,080 
35,000 
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10,000 

10,000 

10,500 

22.500 

672,347 

178.546 

81,313 

6.490 : ee 

11,000 % “3 - . . ai 
6.250 — | Cid s strength is ‘hydro-electric 
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9,000 
169,90 . | _ a power — 1234 million horsepower, the world’s 
33.75 = e 
“4284 "a . second largest installed capacity. This is 
285.690 7 F 
"7300 = - the giant that harvests the produce of our forests 
5.000 q 
360.000 ss ; a and fields, mines and waters. This is the strength that 
225.960 
it 30 makes us great... and grows to make us greater. 
ar ss : 
"92.161 Jn 1951, new hydro-electric plants will swing into 
1.000 
ng te iy action across the country: Spray Lakes ... Pine Falls 
it ... Des Joachims ... Trenche... these are but a 
24 BA3 
16.138 _few of the names that tomorrow will be famous as 


26,044,690 
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Wiison, J. C. ...ccseeeees 
G. H, Wood pid. | ceenes 
Woods Mfg. .../.. 


~ 
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new centres of power production for Canada. 
No, Joe isn’t fooling. This is truly the beginning — typewriter that they had at school . . . hence 100.000 


Barymin 05 15 107,05 As mammoth new installations come to life from 
of a long and happy life together. the new Underwood*. oie 06 20°00 


Hudson Bay M. RS... 1.0 757.9%: ’ British Columbia to Newfoundland, almost 


. . : , ° Inter, Nickel c.}....... %. 
You see Joe is an executive, and while he hasn’t But Joe has done much more than make typing Kerr-Addison .|........ . 


: ; setae ae Macassa M. ...}........ .03 (342 : two million horsepower will be added to our 
had his name on the door Jong, he’s had enough _— pleasant and a lot easier for his stenographer. MacLeod-Cock cea 3.12! 


McIntyre Porc. 


experience to realize that outsiders (and even the * He's bought a fine precision-built machine that eaeete Seenee) --..- =. 1.08 eon hl growing strength — power that promises 


people he works with) will judge his department will serve him faithfully and well for many, Soa seen et 90-06 ' better living for Canadians, 
° . . * : : . ey cadtd 165,000 SG OE: 

by their biggest contact with it... his cor- many years to come. His Underwood is the 

respondence. Joe knows that there’s a picture _ faultless product of a company that’has led and is ‘cusiindted 

of him in every letter ne writes, and, being an _— pioneered in typewriter development since it im. Petroleum *.25q 17 3,631,022 


Royalite Oil ...22222!: S6iq 186.547 
ambitious man, he wants that picture to leave —_ brought into being visible writing. Stuart, D., Oil p. ....... 20q 5.965 


16,205,972 


. A . , ms THAR ecesecncecissqcdkestonceeees 3,823,534 
a lasting impression of neatness, efficiency ac we > j 
is Here’s a “‘proposal’’ that Can make you Financial 
and ability. as ss la B 
Y letters-perfect” too. Give your secretary a er 
Talking it over with the other department heads, new Underwood . . . with the keys she loves 


Joe learned that typists are happiest and do their to touch. A telephone call to your nearest 


itaeen For over 25 years Industrial Acceptance Corporation 

900.000 

210,000 has served Canadians — enabling them to acquire 
12,001 


12.500 the goods that make for better living through sound, 
20,000 


‘tia thrifty instalment plan buying. Thousands of 
30,710 oT. ~ . 
165.228 Canadian families use the I.A.C. Merit Plan every year. 
seas , 
19.2! ™ 
7.128 ® 
60.000 
875,000 
3,715 
2.250 
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best work’ when they use tht same make of Underwood office will start it on its way. 


i 


* More Underwood typewriters ore used 
in business schools than any other make. 


ta 


es Underwood Typewriters Industrial Acceptance Corporation Limited 


by Underwood Limited ; . Sponsors of the Merit Plan for Instalment Buying 


Executive Offices: Sun Life Building, Montreal 2 Conmnane 1951 
ae “The Sign of the 


sParticipating divd. 1CES ACROSS CANADA Penne 
. 8h. $20 par for each, com, Over 60 orr ¢ Merit Plan dealer 
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LOOMS niin ccusvdcceteses 
| Investments 
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Due to these restrictions the | 
| total drop would be more were it 
/not for the large volume of grain | 
loans still outstanding, due to the 
slow movement of wheat, it was 
stated. A decline of current loans 
in July is seasonal. 


Normally with the end of the 
crop year in Canada on July 31,! 
the elevators are almost empty 
and as wheat has been sold, bank 
loans are paid off. 


July 
1950 
13,446 

200,304 

552,731 

766,431 

2,486 
59,601 

254,909 

95,310 


Change 
+1,305 
+ 48,920 
—32,513 
+17,712 
129 

-} 4,883 
—142 

+ 1,644 


+ 22,004 
—8,389 
—6,956 
—1,829 
+-29,038 
Canadian 
—2,798 
--2,773 
—1,969 

+ 1,560 
—7,548" 

+ 4,398 
—1,100 
—9,715 
—14,399 
—2 

aT 

—1 

+. 3,023 
—23,200 
+40 
—147 


Canadian coin ; ovesces 
Bank of Canada notes cocee ee 
Bank of Canada deposits ..+. 


FIRST CLASS AND EXCELLENT TOURIST 
ACCOMMODATION STILL AVAILABLE 
Enjoy the luxury of a 6 or 7 day 
_ Canadian Pacific White Empress 
voyage to Europe and the Festival 
of Britain ... spacious staterooms 
and lounges - «. Superb sports, 
entertainment facilities .. . ex- 
cellent meals and traditional 

Canadian Pacific service. 


Neekly sailings from Montreal and Quebec 


EMPRESS OF SCOTLAND 
EMPRESS OF CANADA 
EMPRESS OF FRANCE 


First Cless: $242 up according to ship 
and season; Tourist $160 up. 


Bank's cash 

Gold sub. coin ab’d , 

Foreign currency 

Foreign banks . 

Call loans abroad 

Government securities: 
Dom, short term 
Proy. short term 
Dom, long term ..... 
Prov, long term 


the 
light 
you 


pay 
for? 


628,422 
105,560 
2,388,410 
ceveecedes 313,596 
4, 614, 775 
vernments 
175,328 
224,599 
404,218 
93,687 
2,286,746 
223,288 
9,929 
88,145 


This year the slow movement of 
| the 1950 wheat crop is indicated 
|by the fact that at July 31 the 
visible supply in Canada was 160 
million bushels, down only seven | 
millions from June 28 and more 
than 66 millions above July 31, 
1950. Holdings in country ele- 
vators on July 81 were 76 million 
bushels. (25 ‘millions July 31 
1950). 


Apart from wheat loans the) 
banks are lending some money to | 
industries getting defense orders, 
(The Financial Post, Sept. 1). 

|But|other loans, especially for 
|non-essential goods, and install- | 
ment buying are being curtailed, | 
it is stated. Provincial and muni- 


Stop End-Darkening Loss 


With SYLVAN IA Fluorescents! 


Discoloration and end-darkening in fluorescent lamps 
;.. these are thieves that rob you of the light you pay for: 
Keep these robbers away ... check up now and replace 
dull tubes with bright, glareless Sylvania Triple-Life, 
Made-in-Canada, Fluorescent Lamps... the lamps which 
are virtually free from discoloration up to 5,000 hours; 


3,505,940 


Noncurrent loans 
Real estate 
Mortgages 

Premises . oes 
| Letters of credit 
Loans to comp. 
Other assets .. 


1,420 
531 
643 
91,599 
199,966 
20,700 

5,178 


320,037 


Assistance with passports: and 

full information from your 

Travel Agent or any Canadian 
Pacific office. 


"380, 652 


8,854,356 


—20,280 


—5,623 


IB k Lo | M icipaliti P 1 
‘Dan ans to Municipalities, rrovinces 
j ‘ 
D li C di C 
| : edit Uurbs ow leet 
Decline; CUredi 
For thé first time in a year {cipal borrowings are lower on the; withdrawn earlier to finance 
current loans in Canada on July | month but still above 1950 levels. | vacations. Bulk of the vacation 
31 were lower than in ‘the pre-| Total public deposits were, | withdrawals is over by the end 
|vious month, the regular return | | higher on the month and the year.|/of July, and with employment 
| of the banks to the Finance| Both demand and savings deposits | still high and credit restrictions 
‘| Minister for July reveals. They| were up. In some quarters the| restraining purchases of automo- 
. were $7.5 millions lower but still | higher savings deposits are attri-| biles, etc., more money is prob- 
via the $603 millions above the same date | buted 40 replacement of funds| ably being deposited in the banks. 
' in 1950. Canadian call loans were | > 
* o 
SCENIC ST. LAWRENCE ‘up slightly on the month, down Use of Bank Credit in Canada 
TT eT sa i ; inci In Millions of Dollars) 
ae Py y }on the year while provincial and | on De ‘iain 
|municipal loans were both lower 1951 1951 Change 1950 : 
i ; 3,126.6 3,143.4 —16.8 2,478.! 
|than in June, but higher than on ise 8 6 3104 63 nares 
| July 31, 1950. discal areas OY aii ieee | dee 
; 6,967.0 6,981.0 —14.0 6,718.6 
The decline in total loans re- 7,255.1 7,136.3 $118.8 7,022.2 
i flects the credit restrictions im-| credit index* CS 35.3% 
posed by the Federal Government; °*Ratio of current and call loans in Canada to demand and savings deposits in 
ASSETS 
| in February. Immediately Available Liquid Assets 
(In Thousands of Doiars) 
Juiy June 
1951 1951 
14,185 12,880 
225.982 177,062 
558,224 590,737 
"798,391 780,679 
2,630 2.501 
42,481 37,598 
266,015 266,157 
111,959 110,315 
659,426 637,422 
75,657 84,046 
2,936,788 2,043,744 
279,902 281,731 
4.273.249 4,244,193 
Loans and Securities Other Than Those of 
Municipal secs. 180,246 183,044 
Public secs.é 194,972 192,199 
Other secs seeeee 413,445 415,414 
Can, call loans ... 83,771 82,211 
Current loans 2,890,129 2.897.677 
Loans abroad .. 285,190 280,792 
Prov, loans .... 38,747 39,647 
Mun, loans 113,955 123,670 
4,200,455 4,214,854 
Other Assets 
1,484 1,486 
114 107 
424 425 
113,774 115,751 
245,926 269,126 
9,925 9.885 
_ 4,152 
400,932 
8,859,979 


Total 8,440,752 


Notes in circ. dep. 
Int, bank bal, 


Not only do you get higher light output with Sylvania 
>. you get longer life as well. The new Sylvania 
Triple-Life Lamps last three times as long as previously 
rated ... this means a saving of as much as 6624% on . 
lamp purchase and big savings on labor replacements, / 


353,720 


8, 196, 472 


395,665 
9, (323, 404° 9,255,644 
LIABILITIES 
To the Public 
268 282 
235,299 266,120 
167,645 188,596 
Deposits by Public 
2,675,049 2,577,631 
4,580,049 4,558,619 
7 1255, 098 7,136, 250 
Foreign Deposits 
662,076 671,446 
91,022 91,203 
762,649 
Banks Abroad 
39,014 
131,844 
269,126 
5,789 
8,799,670 


469,048 + 73,383 


-+-67,760 


-++-113,328 
salle 

+-526,932 
Circulation 


Dom, Govt. 
Prov, Govt. 


—14 
—30,821 
—~20,951 


403 
102,134 
163,836 


—135 

+ 133,165 
(4,309 
Get more for your lamp dollar at no extra cost! 


Order your supply of Sylvania Triple-Life Fluorescent | 
Lamps from your nearest Sylvania distributor 
or mail the coupon for equally prompt action, 


SYLYV. 
ELECTRIC. 


(CANADA) LTD. 


Sales Office: MONTREAL 
Plant: DRUMMONDVILLE, QUE. 
Manufacturers of Fluorescent and Incandescent Lomps 


| Demand dep. 
Savings dep. 


+ 97,418 
+ 21,430 


2,493,055 
4,529,233 


-}- 181.994 
50,816 


-}+- 232,810 


MAIL THIS COUPON 


Total oscescs + 118,848 7,022,288 
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| Dep. elsewhere 
For. curr. in Canada ...seeee 


—9,370 
181 


—9,551 


+ 6,141 
—8,287 
23,200 
—24 
432,141 


-++ 31,743 


663,994 
77,806 


—1,918 
-+ 13,216 


+ 11,298 


4 


Sylvania Electric (Canada) Ltd., 
University Tower, Montreal, Que. 


7 153, 098 
. Due to 
45,155 
123,557 
245,926 
5,765 


741, 800 


Senet «Compan 


INVESTMENT SECURITIES 
HEAD OFFICE : HALIFAX 


JOHN DARTAAOU'T 


imited United Kingdom 
Foreign 
Letters of credit 


‘ome lia’, ..cccseve 


39,328 
88,661 
199,966 
6,113 


5,827 
34,896 
+ 45,960 Send me full details on your Triple-Life Lamps 
+ 467,782 


-} 49, 649 


8,364,029 


| Total public liab, ..seceeees 8,831,811 
| 125,093 93,350 
Liability to Shareholders 
3,811 1,736 
198,701 197,500 
146,100 145,500 


9,305,516 9,327,756 


— Name...,....... badedcdpesodidhvaloca isiaitssstedia bdesusducbbctosmpeesadadana 
a 75,444 


Al i 


Due other banks «ccccescscecs 


| Dividends 
Reserve Lnctdes 
Capital stock eve 


-+- 2,075 
+1,201 
-+ 600 


-+-67,760 


Staff Changes 


V. F. STEEVES, to be manager, Port Ar- | 
ur, Ont. | 
H. W. KELSON, to be accountant, 
don, Ont. 

D, M. BELL, to be an assistant accoun- 
tant, London, Ont. 

E, S. FRASER, to be assistant accoun- 
tent, poem & Fairmount, Montreal. 


. LANDRY, to be an assistant ac- 
countant, London, Ont. 


3,662 
190,500 
145,500 


+149 
+8,201 
600 


Company........s0 dhesnsivighestesesienneies senecvescsenecescoseoesocecses 


CG avis cstcieatsreiiciccicsceedouebaa elit a 


eeeeeteeeese 


‘ 8,779,135 -++ 526,381 
4Other than Canadian. 


Courtesy and Comfort . 


NORTON-PALMER 


WINDSOR, ONTARIO 


350 Fireproof Rooms 
5S Minutes from Detroit 
Cafeteria and Windsor Grill 


HOTEL NORTON 
DETROIT 


Canadian Money Accepted at Par 


Both Hotels Situated Right Downtown — 
Close to Everything 


PRESTON D. NORTON, President and Managing Director 


Chartered banks announce the following | 

staff changes: th 
| Commerce: i 
K, C. BEATTIE, formerly Goderich, Ont., 

| to be accountant, St. Thomas, Ont. 

| V, F., BERDUX, formerly an assistant ac- 
}countant, London, Ont., to be manager, 
newly opened branch, Oxford & Richmond, 
London, Ont. 

R. D. BURLEY, formerly an assistant ac- 

countant, London, Ont., to be manager, | 
| newly opened branch, Adelaide & Oxford, | Dominion: 

| London, Ont. I, E. ERWIN, to be manager, 
| A. N. DURHAM, to bean assistant ac- | opened branch at Bronte, Ont. 

| countant, London, Ont. G. G. O’KELLY, to be manager, newly 
|G. E. ELWIN, to be an assistant accoun- | opened branch, St, Lawrence & Guizot, 
| tant, London, Ont. | Montreal. 

| . W. KELSON, formerly accountant, | 
| St. Thomas, Ont., to be manager, newly 
feoaeee branch, Wharncliffe Rd., London, 


on: L. MELVIN, to be an assistant ac- 
| countant, ‘Boronto, Ont. 


Structural Steel Co. has been ex- 


a NE 


Kinnon, was for : “all o1 or an inter- circular has been gratifying, 
tended to Sept. 30, Guardian| esting percentage” of the 15,500] although below expect:.tions. The 
Trust Co. announces. It was outstanding no par value common | holiday season and delays 


Offer Extended originally due to expire Sept. 1. in 


MONTREAL (Staff)—The $25| The offer, made by a client of | | shares (Financial Post, Aug, 18). | securing consents by persons who 
per share offer made last month; Guardian Trust described as al States Gyardian in its an- ‘are acting for others, have con- 
‘for common stock of MacKinnon | “substantial shareholder” of Mac- | nouncement, “the response to our! tributed to a delayed response.” 


Lon- 


MacKinnon Steel 


newly 


Montreal: 
F. W. HUNTER, formerly third agent, | 
| New York, to be second agent that office. | 
A. St. ‘c. NICHOL, formerly second | 
agent, New York, to be agent, San Fran- 


MONTREAL TO ALL 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 


of cities en route at 


no extra cost! 


SEB YOUR TRAVEL AGENT or cali KLM, 
International Aviation Bidg., Montreal, 
UNiversity 2685; Atlas Bldg., Rm. 904, 
360 Bay St., Toronto, WAverly 9973, 


WORLD'S 


FIRST AIRLINE 


D. M. MORROW, formerly of Winnipeg, | 


| to be an assistant manager, Edmonton, 
W. SULLIVAN, to be an assistant ac- | 


} countant, Toronto, 


Nova Scotia: 
K. W. LONDON, to be an assistant super- 
Mo of staff with headquarters Saint John, | 


t bey deserve the 
quality and security 
of an envelope made 
by Bouvier. 


ENVELOPES#LTD. 


250 BOWIE AVE., TORONTO 10 
Division of Conadian Pod & Paper Co., Lid. 


15 THE SILKEN STRING 
RUNNING THROUGH THE 
PEARL CHAIN OF ALL 


VIRTUES 


JOSEPH HALL 


Ape 


;} cisco and President & Cashier, Bank of | 
| Mgntreal (San Francisco). 

B. LESSLIE, formerly of head ettics, | | 
| to % assistant manager, Drummond & St. 
ae Sts.. Montreal. 

: ROSE, formerly accountant, 
| Government St., Victoria, to be manager, 
West Burnaby. 2 
R. W. A, CRAIG, formerly accountant, 
Neepawa, to be manager, Bissett, Man. 
| §. H. BARLOW, formerly manager, Oak | 
River, to be manager, Morris, 
A. TAYLOR, formerly manager, Bissett, 
to be manager, Oak River, Man. 


a 

ELDONA GOLD MINES estimat- | 
ed revenue from the Eldona .lease | 
'in six months ended June 30, 1951,' 
is $333,178 from 27,055 dry tons 
milled. Zine produced totaled 2,-| 
326,234 lb., giving estimated revenue 
of $205,202. Bullion produced was 
3,654.5 fine oz. gold, 11,119.1 fine 
oz. silver, for combined estimated 
revenue of $127,975. Regular pro- 
duction began in January. Operat- 
ing charges are} “not light,” says 
management statement; they in- 
clude a charge jof 50c a ton for 
plant rental and $1.50 a ton allowed 
Harrison Drilling & Exploration 
for hauling and| capital write-off. 
| Selective stoping|in this size opera- 
| tion “is not conducive to low cost.” 

Current production is stated to be 
exceeding first six months, per ton. 
Mill heads were 6.16% zinc; 0.16 oz. 
gold, 3.15 oz. silver. Mint and smel- 
ter returns are} partly based on) 
estimates. 


IN MONTREAL | 


i 


Men of affairs naturally 
stop at the WINDSOR becau. 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Wiidsor 


,On OW DOMINION SQUARE SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


Man, | 


in Your Grasp! 


Operating statements computed in min- 
utes . . . invoices and inventories calcu- 
lated with the speed of light... complex 
engineering problems solved faster than 
the problems can be stated. 


This is only a sample of the power 
put in your hands by the pluggable IBM 
Electronic Tube Assembly, the heart of 
the IBM Electronic Calculator. Here is 
power to do simple and complex caleula- 
tion without the need for supervision 
of step-by-step operation . . . power to 
free men’s minds from the burden of 
detail computation and to eliminate fre- 
quent human error. 


INTERNATIONAL BUSINESS MACHINES 
Don Mills Road, Toronto 6, Ontario 





_|Marine Insurance Business 
Shows Improvement in 50 


Conditions in the marine insur- 


| Factors tending to 


improve 


ance business in Canada in 1950! marine insurance conditions were 
showed somewhat of an improve-| fairly general except in the Far 
ment, with underwriting profitE£ast and some other sectors. 


of all companies about 79% ‘higher 
than in the previous year. 


Pilfering, which has been bad/| 
in various parts since the end of | 
Premiums written by all com-;| Great War II, continued to cause | 


panies in 1950 at $7.6 millions! considerable loss in the Far East 
were down about 1.6% from 1949. | and in South America. Some com- 
Premiums earned at $7.5 millions / plaints were also heard regarding 
were down 3.1%, while claims| warehousing conditions especially 
incurred at almost $3.1 millions) in the Orient. 
| Some trouble is still encount- 
percentage increase in claims than | ered from floating mines from the 


were 28.5%: lower. The smiller 


in premiums written or earned! last war. 


These have been en- 


| Tesulted in th@ improvement in| countered in the North Atlantic, 
| the Mediterranean and some of 
Loss ratio on an earned prem-/ the Orient. The Mediterranean is 
ium basis of all companies in 1950! mentioned by some underwriters 
was 41.3%; a substantial reduction | as possibly the worst area. 
| Here is the record of the com- 
penses incurred showed a slightly | panies in 1950, as compiled by the 
lower ratio to premiums earned| Dominion Department of Insur- 


underwriting profit. 


from almost 56% in 1949. Ex- 


at 26.5%. * 


} ance, 


MARINE INSURANCE IN CANADA FOR 1950 


Pre- 
miums 


COMPANIES: Written 


Canadian—Co's.: $ 
British America 
754,341 


” 
AE a jm 
a - ~ fa) 
se <- Nu (b) . 
= = ‘cl ; 
/) Canadian Fire (a) 4,007 


Canadian Indemnity (a) .. 6,501 


=P 4 General Security (b) ....e06 17,994 
Halifax 
i tb) 


141,038 
613,303 


. a 


sete ee eedpeececesesersees 21,307 


(e) Ceocccccesscccees 56,164 
Pacific Coast 


far better when Fa esis 
you have this! 


You can have a guaranteed income in spite of 
accident. You can be sure of lifelong income if 
disabled permanently. You can have hospital and 
surgical bills paid for you. Accidental death benefits 
up to $25,000 may be included in this protection. 


193,928 
1,203,364 
1,397,292 


397,930 
(b) Outside Canada .ecesoce 2,321,644 


COOP OHO mee ewe eeeseeeene 


(a). Im Canada wesccccccccccce 


(c) Total soscccesceces 2,719,574 


(a) In Canada, 1949 .....se06 452,683 


(b) Outside Canada, 1949 .... 2,687,806 
Ce) Total, WD cccccendcctves 3,140,489 


British—Co’s.: 
Alliance Assurance ..,..seees 
Anglo-Scottish 
Atlas e 
Bankers and Traders ... 
British Commonwealth 
British Oak 
British Traders 
Caledonian Insurance 
Century . 
Commercial Union Assurance 
CCIE: is inede ccd tencces e 
Eagle Star . 
Economic 
English and American 
General Accident Fire & Life 
Indemnity Marine ...... essee 
Law Union and Rock ........ 
Legal and General ....... ose 
Licenses and General 
Liverpool & London & Globe 
London and Lancashire 
London and Scottish ... 


A Great-West Life Accident and Health Plan will 
protect you and your family against these possible 
hardships. Your Great-West Life representative will 
help you select the plan best suited to your needs. 


sereere 


ASSURANCE COMPANY 


HEAD OFFICE— WINNIPEG, CANADA sa 
: Mdon Guarantee .......0+6 

| Marine 

| Maritime eecescccce 
| Merchants Marine .........++ 
| Motor Union 

North British 

Northern Assurance ......... 
Norwich Union ......cccecese 
tem BEATING <i ccccedeccsccs 
Orion 

Phoenix Assurance ....csseres 
| Prudential Assurance ....... 
| Queensland ......... ececcccece 


0b he OP eb Zeus! 


Good Companies All... 


Great American. Great American 
Ansurance Company Indemnity Company 


New Pouk 


Royal Insurance 
| Ruby General .. 


Standard Marine ,... 

Sun Insurance .... 

Union of Canton ....ccceccose 

| Union Marine ......sccsecece 

World Auxiliary ...cssecccese 

World Marine .....ccsescecee 
Yorkshire .ccccccocecccecccce 10,079 


Total .-cccccccccsecsceseses 3,144,543 


Total, 1949 ..eseccscessecese 3,479,309 


| Foreign—Co’s.: 

| AEtna Insurance ceseeceseces 

| Agricultural e 53,028 
Alliance Insurance .......++. 2,096 


140,666 


| Alpina 43,273 
|; Automobile ..... 20,194 
| Boston Insurance ....eseeseee 329,930 
Columbia ° 10,140 
Connecticut 10,323 
Continental Insurance .....++ 251,187 
Eagle Fire 
Federal Insurance .....,..-00¢ 
Fidelity-Phenix ...ccscsccsee 
Fire Association .......ese008 
Fireman's Fimd 
General Insurance of America 
Glens Falls ° 
Great American Insurance .. 


Hartford Fire .......... ecesce 
Home Fire and Marine ...... 
Home Insurance e 
Insurance Company of North 
America 
Lumbermen’s Insurance ..... 
North River 
Phenix of Hartford ..... 
Providence Washington ..... 
St. Paiil Fire . 
Security Insurance ..-+++sse0 
Standard Insurance ...-+s+e+ 
Switzerland General ....-++++ 
Transcontinental 
| Travelers Fire ... 
| United States Fire .. 
Westchester ° oe 
| World Fire and Marine ..+... 


Total, Canada, 1950 .+.s00 
Total, Canada, 1949 ..... 
Grand Total, Canada, 1950 
Grand Total, Canada, 1949 


ROCHESTER 
UNberwriters AGENCY 
NEW YORK 


AMERICAN ALLIANCE 
INSURANCE COMPANY 


NEW YORK 


Your Possessions 


The things you live with— your home, your business, your 
“stock in trade’ —are all subject to loss through accident 
or circumstance beyond your control. 


For your own sense of security, you should learn how 
easily you can be protected. Call in one of Great American's 
conveniently located agents — or see your own insurance 
broker — and get his ideas on a planned insurance program 
that will cover your needs. 


HEAD OFFICE FOR CANADA 


4. H. HARVEY, Manager 
44 Victoria Street, Toronte, Ont, 


SRANCHES IN 


QUEBEC MONTREAL LONDON WINNIPEG VANCOUVER 
Que. Que. ONT. MAN. B.C 


A GROUP OF COMPANIES CONDUCTING BUSINESS ONLY 
THROUGH REPUTABLE LICENSED AGENTS AND BROKERS 


a 


CANADIAN CELANESE LTD. 
ns |} reports that, from Sept. 1, 1951, 
National Trust Co. has been ap- 

pointed transfer agent and Mont- 

; real Trust Co. has been appointed 

| registrar for the company’s shares 

| in Vancouver, B.C. 


NOTICE 


| Notice is hereby given that 
| Certificate of Registry No. C1307 
has been granted to the United 
Benefit Life Insurance Company 


Eagle Star 


Insurance Company Limited '(Omaha, Nebraska) authorizing 


of London, England |it to transact in Canada the 
e | business of LIFE INSURANCE, 


eS |'PERSONAL ACCIDENT _IN- 
The British Crown 


|SURANCE and SICKNESS IN- 
Assurance Corporation Limited 


| SURANCE. a 
L. F. FLASKA, 
of Glasgow, Scotland 
e Z July 3ist, 1951. 


Chief -Agent. 
; The 


British Northwestern ° 
Fire Insurance Company 


e 
Security National 
Insurance Company 

e : 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 
; 217 Bay Street © Toronte 
43. H. Riddel, Manager R. Holreyde, Assistant 
fer Canada op Manager 
BRANCH OFFICES—Mentreal, Winnipeg, Calgary, Vancouver 


. 


HH 


Ulli 


*Pre- 
miums 
Earned 


+17,897 
#492 ,320 
7510,217 


197,278 
1,208,775 
1,406,053 


411,285 
2,357,200 
2,768,485 


461,463 


2,836,939 


3,298,402 


25,593 
2,761 
96,641 
—131 
50,281 
11,333 
11,355 
10,504 
35,736 
46,040 
16,505 
343,115 
5,681 
201,693 
+ 1,283 
26,045 


3,630,930 


3,471,617 


115,935 
57,475 
10,497 
42,613 
17,415 

350,891 

711,843 
12,510 

235,469 


1,454 
345,070 


671,694 


3,454,558 
3.803,169 
+ 
7,496,773 
7,736,249 


Claims 
Incurred 


45,050 
23,924 
14,599 
27,304 
26,365 
10 
87,067 
23,993 
86,399 
23,029 
61,615 
37,268 
50,464 
150,673 
253,246 
46,575 
27,054 
17,956 
22 


1,663,119 
1,977,274 


—_———_——_—_ 


72,618 
18,649 
—41,090 
21,643 
18,603 


Under- 
writing 
Profit 


$ > 


35,260 55,783 
153,326 10,805 
188,586 66,588 

1,002 —2,972 
1,625 —657 
4,499 —611 


Expenses 
Incurred 


8,714 19,660 
5,327 8,102 
14,041 27,762 


4,400 6,303 
116,419 71,479 
120,819 77,782 


48,482 78,210 
300,841 50,757 
349,323 128,967 


156,327 


140,532 


451,676 


461,926 


785,120 


24,328 
1,487 
24,826 
—181 
—6,957 
4,713 
4.276 
—4,968 
13,480 
15,298 
9,288 
106,735 
4,790 
27,337 


1,266,516 


744,263 


2,405,323 


1,342,088 


Unite 

Fi elity & 

Guaranty 
Company 


States 
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THERE’S NOTHING ELSE LIKE IT IN CANADA 


THE STAR WEEKLY has a combination of unusual 
features that make it unique as a selling force ia 
Canada. 


Everyicentre is covered. The Star Weekly offers broad, 
steady coverage of English-speaking Canada, down to the 
smallest hamlet. Wherever there are 60 oc more English- 
speaking families there’s a Star Weekly carrier boy—and 
good Star Weekly coverage. Your sales force is backed 
consistently across the country—with the heaviest con- 
centration where the population and sales are heaviest. 
Readers know what they’re buying. Scat Weekly readers 
pay cash, of their own accord, for each week's edition. 
They buy it because they like it and want it, as yeats of 
steady growth have shown. 

Advertisers know what they're buying. Advertisers know 
they're getting proven interest when they advertise ia the 


the STAR 


Star Weekly. They know, from long experience and many 
keyed tests, how powerfully advertising pulls m the Scar 
Weekly. ' 
Choice of rates, Stas Weekly advertisers can use the Scar 
Weekly to fit theie budget by selecting from different 
sections at different rates. Whether it be one of the twe 
Magazine sections, the Rotogravure or Comics, there is 
proven high readership per dolla. 


Your dealers know the story. Another good thing about 
advertising in the Star Weekly is that your dealers know its 
effectiveness. They read it themselves, in many cases, and 
they've seen how Star Weekly advertising pulls customers 
into their stores. 

The Stace Weekly offers value—to both advertisers and 
readers. And that is the reason it carries more advertising 
than any other national publication in Canadal 


WEEKLY 


PusiisH#ep aT 80 KING Srraest WEST, TORONTO, CANADA 


Montreal Officet University Tower 


U.S. Representatives: Ward-Griffith Co. Ina 
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DIVIDEND NOTICES 
LAKE SHORE MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 126 


NOTICE is hereby given that a dividend 
of Ten Cents per share on the issued 
capital stock of the Company, will be 
paid on the twelfth day of October, 1951. 
to shareholders of record at the close of 
business on the fourteenth day of Sep- 
tember, 1951, 

By Order of the Board. 


. KIRKLAND SECURITIES LIMITED, 
Secretary. 
Dated at Kirkland Lake, Ontario, 
August 30, 1951. 


H. R. MACMILLAN EXPORT 
_ COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that 
a dividend of .124¢c. per share on the 
Class “A” shares of the Company has 
been declared for the er end- 
ing September 30th, 1951, payable 
September 29th, 1951, to sharehold- 
ers of record at close of business on 
September 10th, 1951. 

NOTICE 1S HEREBY ALSO 
GIVEN that a dividend of .12%c. per 
share and an extra dividend of ; 
per share on the Class “B” shares 
of the Company has been declared 
for the quarter ending September 
30th, 1951, payable September 29th, 
1951, to shareholders of record at 
cane of business on September 10th, 


The Transfer Books will not be 
closed. Dated at Vancouver, B.C 
this 29th day of August, 1951. 


By order of the Board. 


G. D. ECCOTT, 
Secretary. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Fifty Cents per 


DIVIDEND NOTICES 


THE CALGARY & EDMONTON 
CORPORATION LIMITED 


NOTICE is hereby given that a dividend 
of five cents per share was declared on 
the 30th day of August, 1951, payable on 
the 16th day of October, 1951, to share- 
holders of record at the close of business 
on the 14th day of September, 1951, 

By Order of the Board. 


CHAS, FE. REECE, 
Secretary. 


Dated at Winnipeg, Manitoba, 
this 30th day of August, 1951. 


THE MURPHY PAINT 
COMPANY LIMITED 


The following quarterly dividend | 
has been declared payable 28th 
September 1951 to shareholders of 
record at the close of business on | 
14th September 1951. 


Common Stock — Twenty Cents 
($0.20) per share on the No Par 
Value shares. 


P. L. TOD, 
Secretary. 
MONTREAL 
23rd August 1951 


THE MONARCH ENITTING 
COMPANY, LIMITED 
Notice of Dividends 
NOTICE is hereby given that quarterly 
dividends of $1.1242 per share on the 


412% cumulative redeemable sinking fund 
preference shares and 25c per share on 


the common shares of this Company have | 


been declared for the quarter ending | 
September 30, 1951 payable on and after 
October 1, 1951 to shareholders of record | 
at the close of business on September 12, | 
1951. 


By Order of the Board. 


D. A, McINTOSH, 
Secretary. 
Toronto, August 31, 1951. 


WESTERN GROCERS 
LIMITED 
NOTICE OF DIVIDENDS 


West’s Geophysical Testing 
Now at Highest Level Ever 


From Our Own Correspondent ‘ 


British Columbia 


Airport Sale: High purchase! 


price is believed to be holding up | 
test was made of the interval | 


Provincial Roundup 


and storage crisis: (1) The Fed- 
eral Government work out a plan 
for advancing money to farmers 
against farm-stored grain; (2) 


CALGARY — The “irresistible | from 5,166 to 5,180 ft. after the bit 
force” of Canada’s greatest west- | had cored into the D2 zone at an 
ern oi] boom has carried geo- | elevation higher than D2 at Stett- 
physical exploration to a record | ler eight miles to the north and 


the sale of Vancouver’s Interna-| Canadian Wheat Board initiate a 
jtional Airport to the Federal) system whereby storage charges 
Government. The city originally | can be paid to farmers forced to 
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put a price tag of $2,150,000 on the| store grain on farms because of|; 
airport but agreed to have it as-| inadequate elevator space; (3) |} 


level. 


It seems a safe assumption that | about seven miles to the south.|the federal 


oil well drilling, will probably 
proceed to even higher levels for 
it is geophysical exploration 
which paves the way for drilling 
through location of potential oil 
and gas structures. 

A record 145 geophysical crews 
— seismograph, gravitymeter and 
magnetometer parties — are now 
at work, representing an increase 
of 10% over the level three 
months ago. 

About a year ago, 120 geophy- 
sical parties were operating in 
Western Canada while back in 
1948 a peak of 65 parties was con- 
sidered impressive. 

Here is the present situation: 

Alberta: 108 crews—98 seismo- 
graphs, 10 gravitymeters. 

Saskatchewan: 30 crews — 28 


seismographs, a gravitymeter and 


a magnetometer. 
Manitoba: 6 crews — 5 seismo- 
graph, one gravitymeter. 
“ 7 ua 


New Gulf Discovery 


Canadian Gulf Oil Co., already 
one of the most successful dis- 
coverers of oil in Canada, has 
made a new strike. 

Midway between its Stettler 
and Big Valley discoveries, Cana- 


|also higher than at Big Valley 


jsessed by the Government. Even 


assessor’s recom- 


| The Board discontinue the prac- 
itice of raising grain delivery 


Further drilling extended the pay | mendation is understood to be/ quotas at country elevators until 


zone and D3 will also be tested. 


far in excess of the figure. the 


| all farmers have had a chance to 


Gravity of the crude oil was| Transport Department had con-| get some grain deliveréd under 


29.8 deg. A.P.I. 


- a * 
Sapphire Well Best Yet 


| Sapphire Petroleums reports its 
|No. 3 well in the Kavanaugh 
| sector of Leduc snow on produc- 
| tion and is expected to prove the 
| best of the three wells. 

A No. 4 well is} now drilling. 

A deal on a block of acreage 
| adjoining the big Albercan-Royal- 
|ite gas discovery has been se- 


cured by Calvan Consolidated Oil 


| & Gas with Sapphire Petroleums | area would be restricted to indus- | 


understood to hold a 10% interest. 

New addition to the Sapphire 
| board of directors is C. R. Walker 
|of Calgary. Mr. 
had many years ekperience in the 
western oil business, is president 
of Cascade Drilling Co. and man- 
aging director of |the two Merrill 
Canadian Oil Companies Ltd. 

7 


| 


activity in 
Tower Petroleums apparently 
stems from the fact that Hudson 
Bay Oil & Gas has spudded in a 


share on the paid-up Capital | Notice is hereby given that the 
Stock of the Corpsration has | following dividends have been de- 
been declared for the current | clared payable October 15th, 1951, 


well about two miles north and 
up dip from the Canadian Super- 
ior discovery at Alliance. 


|dian Gulf, subsidiary of U. S. 
Gulf Oil, has made a D2 strike in | 
the Devonian near Caprona in its 


at T nto 
pcg Re 1. 


quarter, and that the same will 
be payable Monday, the First 
day of October next, to Share- 
holders of record at the close of 
business on the Fifteenth day 
of September, 1951. 


By Order of the Board. 


J. W. ROSE, JR., 
Secretary. 


TORONTO, August 15th, 1951. 


e 
iaidaaiainnenteenenpinsionediniarte 


~ PROVINCIAL PAPER © 
LIMITED 


Notice is hereby given that) 
Regular Quartérly Dividend of 
1% on Preferred Stock has been | 
declared by PROVINCIAL 
PAPER LIMITED, payable; 
September 15th, 1951 to share- 
holders on record at close of 
business September 5th, 1951. 


W. S. BARBER, 
Secretary-Treasurer. 


MOUNT ROYAL METAL 
COMPANY LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the 
regular quarterly dividend of Fif- 
teen Cents (15c) per share has been 
declared on the Common Shares of 
the Company for the quarter end- 
ing September 30th, 1951, pavebie 
October ist, 1951, to shareholders of 
record at the close of business Sep- 

tember 14th, 1951. _ 
By Order of the Board, 
ROBERT J. OVERALL, 
Secretary-Treasurer. 
Montreal, August 27, 1951. 


BIRD CONSTRUCTION 


COMPANY LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a\ 
dividend on the Company’s outstand- | 
ing common shares as _ previously 
declared will be paid in the amount 
of fifty cents (50c) per share pay- 
able September 29th, 1951, to share- 
ne of record September 15th, | 
1951. . 


By Order of the Board. 
JOHN LAWRIE, 
5 Secretary-Treasurer. 
August 31st, 1951, 
Winnipeg. Manitoba. 


¢ 


DOMINION GLASS 


COMPANY LIMITED 


Notice is. héfeby given that a/| 
dividend of one and Eareeequnrters | 
percent (1%%) has been declared | 
on the RRED STOCK of the | 
Company for the quarter ending the 
30th day of September, 1951. 


Notice is also hereby given that a | 
dividend of Forty Cents (40 cents) 

r sharé has been declared on the 

OMMON STOCK of the Company 
3 ht, Quarter, ending the 30th day 
° ember, 5 ; = 

The above Dividends will be paid 
on Monday; the 15th day of October, 
1951, to. Shareholders of record at 
the close of. business Friday, the 
28th day of September, 1951. 


By Order of the Board. 
F. N, DUNDAS, 
Secretary. 
Montreal, 29th August, 1951. 


.. MAILMAN 
CORPORATION LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 

a dividend of Twenty-five Cents per 
been declared on the out- 
Cumulative Convertible 

Shares of the Corporation 

quarter ending July ist, 

1951. payable September 29th, 1951, 
to Shareholders of ‘record at the 


: coe of business. on September 13th, 


By Order of the Board, 


WM. F. MACKLATER, 
Secretary. 


MONTREAL. August 28, 1951. 


CHARTERED TRUST 
‘COMPANY 


H. G. SOWARD, F.C.1S., 
Secretary. 


' 


? 


to shareholders of record Septem- 
ber 14th, 1951: 
Thirty-five cents per share on 
the Preferred Shares $20 par 
$1.40 Series. 
Fifty cents per share on the 
Class A Shares. 
W. P. RILEY, 


Sa President. 
Winnipeg, Man., 
September 1, 1951. 


——————— eee 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


NOTICE is hereby given that a Dividend 
(No. 16) of twenty-five cents (25c) per 
share has been declared for the quarter 
ending 3ist October, 1951, on the paid-up 
4% Cumulative Redeemable Sinking | 
Fund Preference Shares of the Company. 
The said Dividend will be paid on Thurs- 
day, the ist day of November, 1951, to! 
shareholders of record at the close of 
business on Tuesday, the 18th day of 
September, 1951. 


By Order of the Board. 


H, E, JACKSON, 
Secretary. 


Montreal, P.Q., 
30th August, 195]. 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
Notice of Dividend No, 57 


Notice is hereby given that a 
Dividend of three cents per share 
has been declared on the paid-up 
Capital Stock of the Company, 
payable on the 15th day of Oc- 
tober 1951, to shareholders of re- 
cord at the close of busines$ on 
the 29th day of September 1951. 
By Order of the Board. 

JAMES ANDERSON & CO. LTD. 

Secretary. 


Vancouver, B.C., 
August 31, 1951. 


POWER CORPORATION or (ANADA 
Lreoree 


The Board of Directors has declared 
the following dividends. 
6% First Cumulative 
Preferred Stock | 
No. 105, quarterly, $1.50 per share. 
6% Non-Cumulative Participating 
Preferred Stock (Par value $50) 


No. 97, quarterly, 75c. per share; 
payable October 15th, 1951, to holders 
of record at the close of business 
on September 20th, 1951. 


No par value Common Stock 
No. 39, Quartérly, 40c. per share; 
— September 29th, 1951 to 

olders of record at the close of busi- 
ness September 6th, 1951. 
V. J. NIXON, 
Secretary. 
Montreal, August 24th, 1951. 


SOUTHERN 
CANADA 
WER 


COMPANY, LIMITED 


The Board of Directors has declared the 
following dividends: 
6% Cumulative Participatin 
Preferred Stock 
No. 127, quarterly, $1.50 per share; plus 
additional 20c per share participation 
tights for fiscal year ended September 
30th, 1951; payable October 15th, 1951, 
to holders 


of record at the close of business 
on September 20th, 1951. 


No par value Common Stock 
No. 106, quarterly, 40c per share, payable 
November 15th, 1951, to holders of record 
“a close of business on October 19th, 

: Vv. J. NIXON, 


Montreal, August 24th, 1951. 


CANADA DRY 


DIVIDEND NOTICE 
Steck 


Preferred 
Aregular quarterly dividend of 
$1.0625 per share on the $4.25 


business 
on September 14, 1951. 
Commen Stock . 
A quarterly dividend of $0.20 
theCommonStock 


Gulf—C.P.R.—Gough No. 10 well, 
located in L.S.D, 10-23-36-20w4. 
On initial drillstem test, the 
well flowed at a calculated rate 
of 50 bbl. hourly for a daily po- 
tential of 1,200 bbl. Later poten- 
tial was reported at 1,700 bbl. 
daily. The discovery drillstem 


Ne 


Spanish Move 


Qn Barcelona 


Another legal step in connection 
with the Barcelona 


proceedings has.now been taken 


rin Spain. 


On Aug. 27, a Spanish court in 
Reus approved an application by 
the Spanish bankruptcy trustees 
to sell all the assets of the com- 
pany’s subsidiaries in Spain 
(which, in turn, represent all 
assets of Barcelona Traction) at 
public auction m accordance with 
established practice “after ap- 
propriate appraisal.” 

Since shares of the subsidiary 
companies, which constitute the 


Traction, | 
| Light & Power Co. bankruptcy 


This well is lodated on part of 
a block of 74,000! acres which is 
shared by Hudson Bay, Tower 
Petroleums and Husky. 

” a * 


New Sibbald Test 


Four oil companies, Albercan, 
Royalite, Sun and Act Oils, have 
staked location for another ex- 
ploratory driller in the Sibbald 
area of Southeast Alberta. The 
new location is about a half dozen 
miles southwest of previous 
natural gas production, 

Known as Sun-Albercan-Royal- 
ite-Superba No. 1, the test is 
|about 15 miles west of the Sas- 
katchewan border. Drilling op- 
erations are expected to get 
under way shortly. 

The Sibbald area project is lo- 
| cated on two lease blocks totaling 
| 232,816 acres. Interest in the 
| acreage and wells is divided: Sun 

Oil Co. 50%; Royalite Oil Co., 
| 25%; Albercan Oil Co., 20%; Act 
Oils 5%. 
| 


Manitoba Sees 
Record Crop 


sidered when it first agreed to buy 


the airport. 
* * 


Alberta 


Town Planning; Mushroom ex- 
pansion of Alberta industry is 


forcing Edmonton District Plan-| 


ning Commission to step warily in 
town planning. Latest move in 
the planning of a new industrial 
area is the proposal for the use of 
Jasper Place as a potential home 
| for certain types of industry. The 


tries that would generate no 
| noise, smoke or odor because the 
| prevailing winds blow from the 


| areas. 


Saskatchewan 
Grain Crisis: The Saskatchewan 


Federation of Agriculture has re-| 


commended the following steps to 
| relieve the present grain transport 


Ajax Pete. 'Gets 
A Big Gas Deal 


$30 Millions Involved in | 
Contract to Supply Cela- | 


nese Edmonton Plant 


A “$30-million contract” has 
been signed by Ajax Petroleums 
to supply gas to Canadian Chemi- 
cal Co., a subsidiary of Celanese 
Corp, of America, for a period of 
20 years, Ajax shareholders were 
told at the company’s annual 
meeting this week. 

Entire gas requirements 
Canadian Chemical Co. are to be 
met by Ajax. Canadian Chemical 
has already under construction a 
$58-million plant in Edmonton to 
produce chemicals and cellulose 
acetate textiles. The Ajax con- 
tract calls for delivery of 35 mil- 
lion cu. ft. of gas per day with a 
maximum of 50 million.. 

Haif Needed Reserves 

Currently Ajax is stated to 
have proven up approximately 
50% of the reserves necessary for 
the contract with only a fraction 
of its drilling program completed. 
Reserves needed are 300 billion 
cu. ft., 140 billion having been 


of | 


| initial quotas. 

Northern City: First contour 

survey has been completed on the 
townsite area for Uranium City— 
the city of tomorrow—which is 
| to serve the new uranium mining 
| field at Beaverlodge Lake in the 
_ northwest of the province. This 
|is 10 miles north of Goldfields on 
| Lake Athabaska. 


Manitoba 


Polio Down: The number of! 
1951 polio cases in the province | 
may be the lowest of any year'| 
|since records have been kept. 


: 4 i in th 
alker, who has | proposed area across residential |e eee cover cocorreas: a: Oa 


first seven months of the year. | 
Polio incidence this year has been 
fairly high in Minnesota and con-| 
siderably higher in Ontario than | 
in Manitoba, The fewest number | 
|of cases in the province since) 
| 1941 (1,011) was in 1945. Only 21 
were reported then. 


t Ontario ' 


Cheaper Milk?: The dairies, | 
represented by the Toronto Milk) 
Distributors’ Association, have 
been warned by Premier Frost to) 
cut costs to consumer or face ac- | 
tion by the Ontario Milk Control | 
Board. This may mean compul-| 
|sory implementation of a more| 
economical system of milk deliv-| 
ery and the licensing of stores to} 
buy. bottle and sell milk in com-} 
| petition with the dairies. The| 
Association will challenge the 
Board’s recent $4.55 a hundred-| 
weight award to farmers. 

Ore Shipping: Pleading for an) 
| extension of time on use of ship- | 
| ping for iron ore, Steep Rock iron’ 
ore mine officials explain that ore | 
coming out of the ground moist} 
is subject to freezing, whereas 
grain can be handled more readily | 


in the cold. They say the trans-| 
|portation crisis is the only thing 
|in the way of a banner produc- 
|tion year of much-needed iron) 





ore. Providing ships are available, 


| Steep Rock production this year} 


may reach an all-time high of 1.3) 
million tons or better. 
* * + 


‘Q@uebee 


Housing Aid: Premier Duplessis | 
has announced legislation will be | 
introduced at the next session of 
the Legislature to increase by $10 


| assets of Barcelona Traction, are 
jnot in S 


In Sugar Beets 
From Our Own Correspondent 
WINNIPEG—Manitoba’s sugar 
beet crop for 1951 may be the 
highest of the 11 years since the 
industry was established in the 
province. 


pain, «he Spanish court 
has authorized issuance of dupli- 
cate shares which it says may be 
sold at auction, according to re- 
port. 

Barcelona Traction representa- 
| tives still are seeking some means Preliminary estimates put the 
to prevent the sale, yield at 170,000 tons from slightly 

On Feb. 12, 1948, a judge at | less than 20,000 acres to be har- 
Reus, a small town. in Cataluna, | vested. : 
granted an order in bankruptcy| President of the . Manitoba 
on the petition of three Spaniards | Sugar Co. G. H. Aikins, also| 
and directed seizure of assets not | estimates that wilth a prospective 
only of Barcelona Traction, but | higher sugar content for the crop 
also assets of Ebro Irrigation &|the quantity of [processed sugar 
Power Co., a Canadian company |™ay be well above 40 million| 
and Barcelona’s chief operating | Pounds, enough to meet the major | 
subsidiary, and of a Spanish sub- | Share of domestic needs. 





sidiary. Subsequent orders ex-| A rainy August which has done 
tended the seizure to other sub-| considerable damage to grain 
| were based on the charges that! Plantings. Harvesting will start/| 
|the company could not pay in| about Sept. 25. aN 
sterling arrears of bond interest.| Biggest previows beet crop in| 
ficient funds in Spain to meet |The average yield per acre was| 
these obligations, but the Spanish | 7.42 tons and the manufactured 
Government refused to permit it | Sugar slightly mgre than 35 mil-| 
| First intimation the company See ee 
|had of the proceedings came | ® ® 
when the management of one Nichols Chemical 
expelled. The company was not Plant to Boost- 
formally served notice of the! 
| action until Aug. 26, 1948. Sulphur Output 
| with the Spanish move against | gram to boost output of much- 
| Barcelona is the fabulous inter-| needed sulphur has been started 
national financier, Juan March. | by Nichols Chemical Co. The pro- 
'pointed July 15, 1948, by the company’s acid facilities at Val- 
Supreme Court of Ontario, J. G. | leyfield, Que. 
Glassco, has declared that the| The acid will 
Mr. Glassco was not available,for | ing ores as raw 
comment on this latest move this | of critically shor 
midweek. | mental sulphur. 
signed to take full advantage of 
silences aatp it ocaaab eaads eats Canada’s vast resources of pyrites 
Canadian Westinghouse and other sulphur-bearing ores,” 
Company, Limited “This will enable Nichols to main- 
DIVIDEND NOTICE , tain. maximum sulphuric, acid 
novice le e “Board ot Dire on August | output for industrial and defense 
nd of fifty | 
Serra Bisel at die Gompake pov: | Ubon elemental sulphur as & raw 
et ee a Soe “~ teen , Costs of constructing and oper- 
the Foreign Exchange Control Board of | F 
use sulphur-bearing ores are 
Cheques will be mailed to shareholders. | greater than those for ore using 
By Order of the Board. sulphur as a raw material, accord- 
W. A. CAMPBELL, 
sulphuric acid is so vital to our 
August 31, 1961. economy ‘the company feels that 
construction of such a plant is 
UNDER THE MANAGEMENT OF ® as 
Construction contract has been 
Eowen Conronateen © Comets | | awarded to the Foundation Co. 
of Canada and work started re- 
new plant is expected next spring. 
Sulphuric acid is used directly 
jor indirectly in nearly all indus- 


| sidiaries. Bankruptcy proceedings |cTops has benefited the beet| 
The company had more than suf- } Manitoba was 149|787 tons in 1950. 
to transfer these funds to sterling. | lion pounds. 
of the subsidiaries was summarily 
Understood to be. associated| A $2.5 millions expansion pro- 
The receiver and manager ap-| stam will double ‘capacity of 
whole manoeuvre was illegal. | utilizing domesti 
ee “Tht new. plant has been de- 
DIVIDEND NOTICES 
a company spokesman. states. 
Comealy dechaed S diidend of Atty | Reeds without being dependent 
able October 1, ‘951, to Shareholders of | 
ating sulphuric acid facilities to 
the Dominion Government. 
Suen ing to the company. “However, 
Hamilton, Canada, 
highly essential.” 
cently. Initial production from 
trial processes. Among the more 


| 45 square miles and three drilling | b 
rigs are now working, fi 


| Resources of of Can. ......... 


produced by) De. € 
sulphur-bear- 
aterial in place | 
imported ele- | 


| millions each of the Government’s | 
| housing assistance and farm loan | 
funds. The Government’s housing | 
assistance is in the form of pay-| 
ments of part of the interest 
charged on loans made to home-}| 
uilders by government-approved | 
rms and credit banks (Caisses 
President A. H. Miller tolq| PoPulaires). Thirty-seven firms | 
shareholders that the arrange- | @Ve loaned $53,502,539 and 307 
ment. with Canadian Chemical | Tedit banks have loaned $8,934,- 
Co, will necessitate the building | 9°* Under the plan. Government 
of a 20-mile, 12-inch pipe | assistance so far totals $18,980,039. | 
line and gas-gathering line sys- mies 

tem which is scheduled for com- 

commenced drilling on a crude|Crown land licenses will cost 
oil well in the Leduc field, off-| more in stumpage fees in the 
setting production of the Camp-| forthcoming logging season. As_ 


proved already, Five wells have 
been brought in and the company 
contemplates drilling 10 to 12) 
more between now and the end | 
of the year. The company’s acre- | 
age in the Morinville area is some | 


New Brunswiek 
Stumpage Fees: Provincial 


pletion by September, 1952. 
In addition, the company has | 


| bell wells to the south and the| Well as a straight $2 per 1,000) 


Spokane wells to the west. This | boost in stumpage on soft wood 
well is in the testing stage, being | Sawlogs, and increases of 75c to! 
close to the D2. | $4 per 1,000 on hardwood, the fire | 
Financial statement of Ajax | tax, minimum transfer fees and) 
showed cash on hand of $520,000 | upset price on Crown land leases | 
with nominal current liabilities; | have been doubled from $3.20 to) 
Authorized capital of. the com- | $6.40 and from $20 to $40 per| 
pany is 344 million shares with | square mile. This is the second| 
half a million left in the treasury. | stumpage rate boost. Earlier legis- 
Listing of the company’s shares | /ation provided for increases in 
on the New York Curb Exchange | Stumpage on pulpwood, pit props 
is proposed. | and railway ties ranging from 10c | 
to $1.50. 

Mineral Search: The province’s | 

| hopes for development of its min- 
eral resources on a grand scale} 
received a boost in the announce- 
ment that the Rocky-Brook Mill- | 
stream Syndicate of Fredericton | 
has arranged an option with Nor- 

| anda Mines to continue explora-| 

| tion and development of an area | 
5,00 |in the Sormany district of Glou-| 
---. | cester County, about 22 miles! 
445 northwest of Bathurst. 


Grain Prices 


Chicago Futures 


Week to September 3rd, 1951 
Crop year from High Low 
Aug, 1, 1951 for for Close 
i High week week Sept.3 | 


Investment Trusts 


| Affillated Funds 
Balanced Funds 
Can, Invest. Fund 
Corporate Invest. ......sese0 c 
Commonwealth Int, .......... 5.50 
Investors Mutual 
Leverage Fund 

| Mut. A Funds 


| Timed Invest, .......sccosecs 
| Trans-Canada 


Winnipeg Futures 
Week to September 3rd, 1951 
High Low 


for for Close | 
week week Sept.3 | 
* 


+-Crop year from 
2.39) | Aug. I, 1951 


2.432 | 53) 
2471 _— Low 


2.572 
| 2.594 
‘Dast Osts— 
| 2.403 804 Oct. 
i 19% Dec. 
| ‘ 824 May .... 
1.89% 

| 1.844 


RENN 
BSBES 


os 


81k 
B03 
823 


BY 
413 
343 


BEER 


| 1.728 
1.73% 
1.748 


oo 


| 982 
| "994 
; 88 
; +88 
| 83 


1.99 
2.003 


| 4.99% 

| 2.91 
1.79 

) 1,71 

i 

| Sept, . 

I MOV, sacecrcongeceneds 2.703 

PFaM, pececeeereercscees 2.74 

| MOP, cccesccceccsoesee 2.764 


1 PERS sccccccesosccccese 2.783 


anufacture of rayon 


‘Montreal, Aaguatibih. 1951. 
- tion of other aci 


\ 


rubber, explo- 
sives, fertilizers) and in produc-| 
s and chemicals. 1 n° Wh. s/s. 834 


Cc 
2 Yell, ..ccoee 1.818 1806 1814 1.80) ~ ssevee LTB 


SB A AME. W. ose eee 413 


. 


as 
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é ATM tes 
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ww 
JAMES RICHARDSON & SONS 


LIMITED 
way ean 


HEAD OFFICE: WINNIPEG MANITOBA 
P OFFICES THROUGHOUT CANADA 


@ FEED GRAINS Buik or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotation 


tional Grain 


Company Limited 


Head Office, Winnipeg Terminal, Fort William 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


LIMITED 
GRAIN SHIPPERS AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


a 


N. M. PATERSON-& SONS LIMITED 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. Winnipeg, Man: Montreal, P.Q. 


J 


\other foreign petroleum operators 
| may obtain priority assistance in 


| 7", 
CONTROLS \securing material for their opera- 


Weekly Digest of how U. S. is moving in tions un i , 
controls; moves that may affect business ‘ s under special Senses: 


and industry in Canada. Tungsten, molybdenum—inventor- 


| ies of these metals have been limited 

4 to 16 days’ requirements and can be 

Rubber—under a new regulation, delivered only under N.P.A. allo- 
all controls on consumption of nat- | cation authorization. 

ural rubber latex have rr re-| Bismuth — a new order increases 

moved. This requires manufacturers \permitted use of bismuth in any 

to adhere to natural rubber content| ronth to 100% of average monthly 

specifications on some 40,000 items; | use in first six months of 1950 or 


increases permitted inventories of | 199 jp whichever is greater. In- 


natural and synthetic rubber and | ventories of 45-day supply have also 
eliminates restrictions on inven- 


: . | been permitted. 
tories of tires and tubes. | pe 


i - d _| Pulp — users of Northern 
Agricultural imports—under a neW | European chemical wood pulp have 
ruling commercial imports of pea-| heen permitted to raise their in- 


nuts, peanut oil, butter, butter oil, | ventories to 120 da ‘ 
. ; ° as} ys supply until 
and non-fat dried milk solids will | June 1, 1952. This is to overcome 


not be napa po ang o et the expected reduction in these im- 
and casein will be placed on a quota | 55.1. over the winter months. 


basis. ‘ , 
C.M.P.—manufacturers are now), Tim cans— use of heavier tin cans 
allowed to place steel, copper and has been limited to selected vegeta- 
aluminum orders for delivery in one| les in the packing of ordered set- 
month up to 50% of their advartce | aides for Defense Department and 
| other government agencies. 


for quarter allotments. 
Alloys—controls have been issued| Export Supplies — Maintenance, 


covering all alloy metals and alloy | repair and operating supplies have 
products, placing under complete! been put on a quota basis for ex- 
allocation, nickel, cobalt, tungsten,| port to non-communist countries. 
molybdenum, coltumbium, and tan-| The quota for each manufacturer is 


talum. ' | 120% of dollar value of 1950 ship- 
Foreign petroleum—Canadian and! ments. 


‘ 

$1,450,000.00 has been raised and complete 
payments to the Treasury undertaken by the 
Company, through its underwriters, in one 
year. The Directors believe the amount is more 
than adequate to put the mill into production 
and fully pay for all properties and real estate 
without any reorganization of the Company's 
share capital, making Estella unique among 
Canadian mining ‘companies. 

Complete, detailed information about Estella Mines 
Limited (N.P.1.) gledly supplied on request? 


W. M. RAND & CO. @ Underwriters of Estee 


«-. 917 VANCOUVER BLOCK, VANCOUVER. B.C. 
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BUSINESS BAROMETERS 


/ JULY JUNE MAY APR. Year Age 
GOVERNMENT FINANCE (millions ef $) 


aDom, total révenuie ..........+ 336.3 
aDom, total expend, 263.7 


MERCHANDISING (% ch. from yr. earlier) 


sDept. store sales (3) (week Aug. 25) +3 } 4 
Country store sales (3) ......... eres + 
Retail stores sales (3) ....sse000 : 


FINANCE 


Divd. pay. index (1) (5) .... 
Money supply (millions $) ......+ 


NEWSPRINT CAPACITY 

Production ratio (7) ...csessesses 
COST OF LIVING 

D.B.S. Mao Shanes dedesadbaccucess 
| EMPLOYMENT INDEX 

#All industries . 


Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official steck exchange prices for listed stocks including curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
. cannot accept any responsibility for these quotations. 


7 ENDING AUGUST 31, 1951 Range inne Y'ld! 

Last 1951 {R’te Aug31| 

Niet te Aga | Sales (aus: ‘A High Low|$ % »| 
High Low! ¢ % | Company 


29 1 ese Imperial Bk. .. 
224 183/950 ..jAbitibi ... ....| 15657, 19 19) 188 18% ame ee 1 Simperial OD .. 
254 241/150 6.0, Do. $1.50 pf..} 3912] 28% 251 23 (35 


At 
“O44 
‘14 
05 


227.6 
187,7 


353.0 218. 
199.1 96. 


weet ees ereee 


-4 


05 

-20 25 
a 8 
301.36 
05 — .06 
04.04 
08.08 
04° 05 
80 


; 90 
.08 
40 
~82 
4 
mb} 
03% 
00 


.60 
10 9.25 | 
42 

50 

55 :62 | 
1.62 1.73 
1.90. 2.05 | 
04 
00 40.00 


O45 
1.00 
10 
39 
43 
135 
90 


tee 


{Last Week end. Div. 


Sales \Aug. a 31 


Range 1951 
High Low 


Yield 


, Last 
Aug. 31 Company Sales 
“eo 


Aug. 
2 


Week 


24 L Crl'se High 


| 303 30 303 
40715 39% 393 403 
5670) 103 
50! 234 
100) 5 
18 
323 
98 
33 
13 
35 
1 
22 


Augsl| Company | nana 
303 234.7 


+**.10 Imperial Tob.. 
1145| 63 7A rT 43 Do, 4% pref.. | 
’ 


ROME URGE OT a 


60/103 101; 1001 101 4.9) Do. 6% pref. 
560} 193 19) 19 19 +#.10Imp. Varnish.. 
650. 10i 10 10 27 +71.00/Indust. Accept! 
20850/2.90 3.00 2.85 2.90 . = a 5% bret 
1200/2.96 2.95 2.90° 2.95 ctu 
5.7 Inter’c Coal 


John .. 
.. Inter, Bronze 


103.2 102.9 


PRT 


Pas. 
Pac. Nickel. 17 975 
P.. 7,732 
3.000 
5,000 
Par ... 4,000 
Pato Cons... 107 
Paymaster. 101. 763 
Pend Oreille 2,755 
Penn C.. “nt 269 
Perron Gold 18, 250 
Pershcourt. 30,400 
Pickle Crow 7,18) 1. 
Pioneer G.. . 2,559 1.95 
Pitt G... ..° 6,000 
Placer Dev.. 14,559 34. 


188.9* 


45 
89 
181.8 


iaeunanese 


183.4 
391.6 


173.3 

357.8 

MANUFACTURING 

sInventories (1947=160) .........- 
Employment (6) .......... aebsaus 


40 161.5 
188.8 
.|Ang Cdn Pulp. 48 

40 (2.25 5.1/Ang Can Tel p/ 
9 °**.30 ../Ang. Nfld. 

4 4.2 Argus ... 

75 450 65.1, Do, 44% pref. 

39 2.00+**.50/Asbestos .. . 
152/**1.00 ++| [Ashdown H B. 
121'**.75 .|Atlas Steels ... 

193.80 4.0/Bk. Can, Nat.. 

264 /1.00+.20 ‘Bk. Montreal... 
34 1.40+**.20 Bk. N. Scotia 

33 |} ..-| Do, Rights .. 

43) 38 |1.40+°* .20'Bk, Toronto.. 
2.90 1.00 | .}Barcelona .. .. 
544 40 {3.00 +1.00/Bathurst Pr, A! 
32 «16 **1.00 ..| Do. (B) | 
123-92 .80 6.4 Beatty Bros. ..| 
28% 28.140 5.0 Beaver Lum pf; 
184| . .|\Belding C. p n 

39 2.00 —— elephon 
i .|Blue Ribbon ..| 
‘Brant, Cord, A) 
Do. (B) .....| 
‘Brant. Roof. “Al 
razilian Tr. ..} 
Am Bk N’ ts) 
rit Am Oil n. 


35}/**21.30 Inter, Nickel 
~ 5.0; Do. pref. 
Inter, Paints 
503 ‘63. 00 + $2.50 Int. Paper 
13 j*%e.70 ..'Int. Pete. . 
46 **1. 26 + stk Int. Power 
at al. 20 = ..{Int. Util 
3.4 Interpro. 
183 80 +**: 20 Inv, Found. . 
11 |*°.75 Jam, Pub, Ser. 
11} .80 6.7 Jour. Pub. Ot../ 
153 /¢1.00 + +.50|Kelvinator “| 
1741.00 5.3 Labatt, John ..} 
271.160 4.4Lake ‘of Woods 
142 7.00 49 Do. pref. 
1323.1.00 7.1 Lang, J. A, 
12} '.80 5.6 Laura Secord. 
°°.15 Laur. Accep. B. 
1+**stk.. Lawson & JA 
113; . sweet Seer GB) 
8),.60 5.0'Lewis Bros, 
29 1.004+**.12} Loblaw A 
31 (1.00+**.123 Do. (B) ... 
3 ‘ Lon, Can. Inv.. 
14 1.00 6.9 Lowneys és 
49 2.00+-**.50 Maclaren Pr, 
162 .50 1.8 MacMillan E 
Elec, 4%p| ; : 
42% pref. zee eet 


! ‘ ; **.30| Do. (B) 
' j 4 (1.00 5.9Mailman Corp.} 
Fis ‘A! 85 5.00 5.6 Do. pref. .... 
B } : 33 SB. . 5 i. ce es 
} - Stk. Maple Leaf M.} 
‘Power A. 16 .B0 4.6 Maritime Tele..! 
16 |.70 44 Do. pref. ....| 
11 '**.75a ..\'Massey-Harris , } 
183.50 +7.35 [McColl Fron. 
te 4.00 42 Do, pref. 
...\Melchers ., 
5.5; Do. pref. .... 
° + Mills.! 
.'Mexican Lt, c.} 
Do. pref. 
. Mid. Pac, Grain| 
‘Milton Brick 


eee 


i951 1950 1951 1950 


Jan, 1 to date 


2,694 2,441 
299,259 255,953 
19,748 16,494 
206,977 177,305 
11,581 9,148 


| RAILWAYS (000's omitted) 
eCarloadings (week Aug. 25) ...... 
C.N.R. gross rev. iJune) 
C.N.R. net rev, (June) 
C.P.R. gress rev. (June) 36,438 
C.P.R. net rev. iJune) .. cee 1,933 
TRON AND STEEL PRODUCTION (000’s omitted) 
1.90 Pig iron (toms) (May) .. 219 
56 59 | Stee] (tons) (May) ........... ne 313 
22 21 | CONSTRUCTION (v00,000's omitted) 
ik ae ae Contracts awarded (July) ($) ... 327 
3.10 3.23 Cement prod., bbis. (May) ...... 1.5 
YK. 3000 12 “O74 | j~AGRICULTURE (000's omitted) 
Que. ; rk 07 Flour exp., bbis iJune) 
—— “ ab eis : : a | sWheat exp., bush. (July) 
a“ “a om. Re Cattle sales’ (July) 
Ranwick... 4,000 | Hog sales (July) . 
Red Cloud, 10,000 | SEA FISHERIES (000,000’s omitted) 
Red Hawk. . 9,500 Catch, Ib. (June) 
oe eee —_ -10.| Landed vaiue «$) (June) 
Reno Gold, 3,000 “3 | NEWSPRINT (000's omitted) 
Rix A’sea., 61,209 60 Production (July) ; 
Roche L.L., 35,109 -08$| Exports (July) ..........+ awe 
say a Ba | MINING AND OILS (000’s omitted) 
nt 1'500 Coal prod, (tons) (July) 
a ” 47'409 sGold prod. (fine oz.) (June) 362 369 
Son Antonio 6330 Petroleum prod, ‘obl.) (May) 4,414 1,957 
Sannorm... 500 ELECTRICAL POWER OUTPUT (000,000's omitted) 
ee en Total monthly kw.h, (June) .. 4,707 = 4,313 
‘Sheep Cr... 10,900 | FOREIGN TRADE (millions of $) 
almports (July) 
sExports (July) 
FINANCE (millions of $) 
Bank debits (May) 
Bond sales (July) 
| Life insurance sales (July) ....+. 
| OTHER INDUSTRIAL FACTORS 
| Shoe prod. (000) ‘May) ‘ 
Cigarette cons, (000,000) (July) .. 


83 
52,924 
5,032 


19 
47,770 
6,553 
32,323 
3,439 


Broulan R’f 12,150 
Bruce Cons. 5,000 
Buffadison. 2,000 
Buffalo Ank 810 
Buff. Can.. 6,500 
Buf. R.L.. 4,000 
Bulldog Yell 700 
Bulolo Gold 150 
Calder B... 57 000 
—- nie 275 
Z Cam 5,150 
150 14 "*! Gan Mal... 2009 
615 144 Al 4 «eee Canusa.... 2,000 
so . Cariboo.... 2,800 
460 20% Carnegie... 306,900 
400 11é Cassiar Asb 37,347 
200 12 Castle Tre. 500 
562 324 Cent Explor 34,400 
301 324 Cen Pat... 4,800 
120 3 Cen. Pore.. 9,500 
210 143 Cent’que.. 117,100 
1225, § 61 Century... 2,000 
272 Cheskirk... 5,009 
271 Chesterv'le. 16,000 
17 Chimo G.. . 500 
90 Chromium, 48) 
143 Citralartic, 34,000 
8 Coast Cop, 3,150 
174 Cobalt..... 59,650 
16 6,400 
14% 3,500 

373 

954 

54 
113 


Pore. Pen.. 22,000 
Powell R... 4,709 
Do. V. T. 1,500 
Prem. Bord. 129,600 
Preston E.. 5,485 
Privateer... 35,700 
Prospectors. 200 
Quatsino... 58,838 
Que. Chib.. 7,500 
Que. Cop.. 852,504 
Que. Lab.. .211,450 
Que. Man. 6,150 
oe Smelt.. 3,500 


O44 
1.20 
1,15 

39 
».50 

134 


56 
2 273 253 273 
. 600'3.75 3.70.3.70 3.70 
44625 25 25 
80 11 11 Il 
25; 12 12 12 
50| 164 164 
265,19 194 
2969 33) 37 
5144 144 


36 

es 1,30 = 1.30 
ry 38; 384 

1h 
534 
32 
12) 
28 


5 
18} : 20 


196 
291 


1,041 
1,531 


911 


tH 1,412 


735 
690! 
2800, 
50 


$35 
31 
112 
28) 
184 
| 394 
30 22 

| 164 
113 


151 1, 
1.4 


737 


505 
6.9 .4 


893 
14,016 
130 
avi 


5,268 
90,725 
872 
2,805 


| 29.50 
56 


“03 


20. 5 


“084 
024 
06 


MOAwWR: 
arto 


131 
6.2 


532 
24.3 


439 
434 


3,201 
2,938 


3,031 
2,814 


B 
Br 
_B 

iB. 

4B. 
B. 
B. 


oo, Pew: 
CO hee 


2 


Cc, 
Do, 
c, 
Cc. 
Do. 
Cc, 


1,138 10,165 
2,189 


15,213 


10,753 
2,200 
10,317 


54 
51 
153 
116} 
514 
ic 
33 : 

385| 203 204 ii ae ca: 

0.10 4.30 4.10 4. a 8) **Stk.. 


574 57 \ ; 
igs] 20 0k Sed 1.50 |**.75 ‘ 
330! 8 8 254 42.00 - Minn & Ont P 

91 93 28 |**1.00 .. Mitchell, Robt.. 

85 86 18 |1.00+**.25|Mod, Contain.[ 
272 28 18 1.00 5.6 Do, (A) | 

203 24 |.80+**.40 Molson Brew A 
8h 24 |.80+**.40!| Do. B new 
204 
7 


Cochenour. 
Colomac. . . 
Congress. 

Coniaurum. 
Cons. Ast’a 
Cons. B'ttie 28,400 
Con Can’go 50,275 
Con. C. Cad 3,000 
Cons: Dug. 2,500 


2,215 
1,055 


28,804 
3,000 


24,855 


371 
379 


259 


257 


lL 
119 


er eeeeeeeeeee 690 
Sherritt G.. 288,765 688 
Sigma Mines 2,041 
Silanco,. .. 44,100 
Silbak Prem.32,463 
Silvan...., 29,325 
Silver M.,, 47,509 
Silver R.... 2,000 
Silver Stand 15,585 


1.70 1.65 1.65 
314 304 
34 =«632 
18 «#418 
19 18 
25 24) 
zal 244 24} 
Knit..| 204 a 
or 92 
-.|\Monarch Mtge.! 22 = =204 
14 .80 4.7 Montreal Loco. | 177163 
30 |1.50 4.3'Mont. Ref. & S, 35 «4635 
23 '4.90+**.20/Moore Corp...! 273 263 
46 2341.00 42° Do. 4% pref.! 24 24 
943 $i 9845.00 5.0/Morgan, pf 5%) 101 101 
1012 ot. .-.|Morrison Brass | 6 
97.60 5.7 Mt, Royal Met. 103 
133/.60 +**.20 Mt. Royal Rice! 18 
19 1.00 4.4 Nat. Breweries | 23% 
32.175 3.5 Do. pref. 50 
71'.50 5.7|\Nat, Drug 83 
102|.60 5.3} Do, pref. 113 
12 .60+**.40 Nat. Grocers .. 143 
27 '1.50 5.4! Do. pref. | , 50 27% 
24 (2.00 6.8'Nat. Hosiery B} 303 
44 |2.40+**1.80 N Sew Pipe A} 53 
! 26 |1.50+**.50'Nat. Steel Car. 
4090 2541.00 3.8 National Tr. ..| 
155 26 |1.60+**.40/Niag, W Weav| 
100' 23 23) 234 i 82 --. North Star Oil 
900'4.10 3.90 3.80 3.90 46.N.S. L. & Pr...! 
10,85 85 85 8&5 5.7, Do. pref, | 
575 403 413 40 41 -|'Nuclear Ent. ..| 
155! 604 603 603 60) : ».. Oakville Wood.! 
5120 119 119 119 1.00 4.0'Ogilvie Fiour..| 
1000/3.40 3.40 3.40 3.40 A wrukdenc oe ‘ 
Oe CAP: seeks 156 7 7 6i 63 4° - Orange Crush . 
"0 B 50 "al a pref, 45|57 58 57. 57 95 1.04 ...|Pacific Coyle. 
400 361 See 00+4**4.00'Can, G, Elec. 7/385 400 380 400 4932.20 | 4.0\Page Hersey 
25 203/1.004**.22 Can. G. Inv...{ 844, 223 234 22) 23% SS ee eee Me, 
51 324/**1.00 ./Can. Indust, ...} 4295' 40 51 40 46 50 3.00 5.2 Penmans Kr 
70 |4.00 4.8 Can Ingersoll Rj 12| 88 84 84 84 614)**2.00+.75 Powell River. 
36h 26 [**1,50../Can, Locomo....{ _790/ 324 324 32 | 32) ate -.power Corp. 
4.40 3.00 | .!Can, Marconi . + 3540 3.80 3.85 3.50 3.75 106 |6.00 5.5 Dos pref. .... 
25 ‘ 
} 
| 


9,484 - 
202 
135 


7,990 
165 
1g 


44,316 
2,513 
895 


36,470 
3,322 
737 


Cons. Nich. 13,098 
Cons. Que.. 
Cons. Roch 
Conwest. .. 
Cortez 
Cournor, . . 
Crestaurum 
Croinor.... 
Cronin Bab’ 
Crowshore, 
D’ Aragon... 21,000 
Delhi...... 14,100 
Delnite.... 
Detta Min. 
Discovery... 
Dome M... 
Donalda. . 
Duvay.... 
East Amph. 
East Mal... 
East Rim.. 
Fast Sull.. 
Elder 
Eldona., .. 
Fl-Pen-Rey 
Emerald. .. 
Estella... 
Eureka, ... 
Fal’ = . 
Federal . 
Fenimore. 
Francoeur. . 
Frobisher. . 
Gen Lake. . 
Giant Mas, 
Giant Y'fe. 
God's Lake 
Goldale.. ., 
Goldbeam.. 
Gold Crest. 
Gold Eagle. 
Gold Man.. 
Goldora. . . 
Graham B.. 
Grandoro, . 
Grandvi@w. 
Guayana. , 
Gulf Lead.. 
Gunnar G.. 
Halerow. . 
Hallnor..., 


2,400 
1,000 
66,545 
4,000 
1,500 
500 
1,700 
97,000 
1,000 


8 
‘OlButterfly Hos.. 93 
. Canada Cement 

46 Dg. pref. 
49 D. Sugar. 
4.7 oe Foils 
191 1.20+stk.{Can. Iron ..... 
61|.50 7.1:;Can, Machine .. 
45 ,2.00+1.50\Can, Malting.. 

10 '.60 §.5'Can, Nor. Pr.. 

3.7\Can. Packers Al 


3,179 
1,013 


2.821 
1,071 


15,657 
9,859 


14,075 
Si 10,203 
iscoe, 

Sladen Mai. 
Soma Duyv., 

Stad’n "44.. 
Standard G. 
Star Lake.. . 2,000 
Starrat O... 6,600 
Steep Rock. 11,665 
Sturgeon R.. 1,509 
Sudbury C... 1,000 
Sullivan C., 40,845 
Sylvanite., 9,250 


Taku. 
‘Taylor B.., 
T. Hughes. . 
Tiblemont. . 
Toburn Gold 2 
Tombill 
Torbrit 5. 
‘Towagmac, 
‘Trans. Res.. 
Tungsten 
United Asb.416,000 
United Keno,21,895 


33,059 
3,500 
6,000 
6,000 
2,000 


12i'1.00 6.6 Monarch 
873450 49 Do. 41% 


a) 
20 |**1.00 


(2) 
(3) 


Base period 1935-39=100. 

All industries. 

% change from year ago latest 

week or monthly average. 

Total at yards and plants. 
eNew item this week. 


15) Nesbitt, Thomson, 
(6) Base period 1939=100. 
(7) Includes Newfoundland, 


50 
10 
_ 600 
334 8,500 
15,310 
4,270 

. 10,560 
14,500 
4,000 
9,675 
34,000 
23,650 
21,612 
9,250 
33,033 
1,600 
16,550 
15,574 
8,580 
4,000 
195,150 
1,500 
19,535 
21,000 
19,513 
42,294 
7,760 
1,000 
2400 
5,509 
1,750 
10,195 
7,000 
1,750 
500 
200 
1,500 
8,500 
19,600 
132,150 
300 


(4) 
*August 1. 
15. 73 
46 

“04 
-06 
98 
dl 


65 
08 
124 
1.73 
90 
9.65 


Volume of Stock Sales 


| Montreal Toronto 
Sept. ; ‘ eceu uedeenee 
+ Sept. 
| Aug, : 
Aug. 
Aug, 2 ¥ 
ricalbonthet los 2B ceccccccce 


433 2. 50 
13 |.80 
116 \4-00 
6134/3 | 
24 ‘100-+4*".20\Can. Bk. Com! 
17 joey, 00 .'Can; Breweries; 
291'1.25+**.50 Can. Bronze. .| 
24{'2.00+**.491 Can. Canners| 
134 .80 5.2:;Can Car & F’y 
16 |1.00 5.9) Do, pref. A.. 
5012.40 4.0Can, Celanese .| 
; 35 1.75 4.7| Do. pref. 
! 203'1.00 4.3) Do, $1 pref... 
°4.80 2.75 |.15 3.8'Can. ee *° 
78 '2.80+**.50 Can, Cottons. 
51 271'1.70 4.1Can, Dredge .. 
63 46 |3.00 5.0Can. Fairb, ... 
139 119 |6.00 5.0) Do. pref. ... 
4.60 3.00} e .|Can Food Prod| 
93 


500 
3,600 
= 


Calgary Vancouver New York 


1,920,000 
2,500,000 
1,970,000 
1,630,000 


515,268 
294.165 
262,622 
257,253 


2,757,000 
2,574,000 
2,584,000 
1,914,000 


2) 0 
4.000 
8,209 
2,109 
. 9,500 


452,990 
331,052 
309,121 


Sadia Not Traded I This Week (Continued) _ 


Union Min. 5,500 Div. | Div. 
Upper Can. 21,816 1.8! . ; f Rate Last Aug.31 | Rate 
ve oe "48 5,000, 5 a ‘ $ sale Bid Ask | $ 
Jan Roi. ..178,700 
onan 13,353 Press B .... 2.25‘ 2.05 2.75 Robinson Cotton 
Vieour 2 51 Textile pref. 2018 2k ik rene > 
Villbona. .. Corr. P. Box ** 873 324 31 32 oyal ‘Oak Dair. 
Winans Do. 5% pref. ... ‘5.00 100 105 | St Law, Flour ot. 
0 Cres, Cream, pref, **5.00 .. 85 | Sangamo 
17 


i 

05} 20805 | 

a . a Sry | 

Cons. Lebel 29,550 ? 7 7 a | 
| 

! 

} 

| 

| 


1.00 
6.00 


15.00 Last 


sale 


Aug. 31 


9% Bid Ask 


1095 24} 

195! 67 70 

950' 4) 42 

1500'1.00 1.05 1.00 1.05 
809 54 56) 54i 
40) 16 16 16 
115) 57 

1015; 864 

7141 263 
40:1103 
25) 143 

4.8\Price Bros. ...] 4580) 31 

4.1! Do. pref. veel 110' 97 


1.75 
1.00 


Cons, e%ct 
stk, 

Cons. 60 
7.00 
1.00 
40 
1.25 
2.25 
7.00 
1.00 

J 90 
-+.40 
2.00 


7h 


Violomac... 

Waite Am.. 3, comer Steel 10 | oom be i. - a 
Weedon Pyri22,700 Oo | . 

Wellington. 11,500 Dom. Kne. "T. *°7,00-+-7.00 | Snerewes “x P* 
Wendell M.100,900 Do. pref. 5.00 | Shacsaee’ s — 
West Ashley 11,000 Dom, Corset ..«.. 1i2 | | Signe é Ae 
West, Ex... 78,750 Dom, Dairies .... | Silunit ooting 
West Mal... 13,685 Do, pref. .. 193 | De ; 

West. Uran. 20,425 Dom, Electro, Sil a at 
Westville... 6,009 — znd pret... = aa s, W. D. 
Wiltsey C.. 5,000 o. 2nd pref. .. 1. i | 

Winchester. 4,509 Dom, Fire wer @ ‘ |i. 5 Sons re 
Windw'd.... 4,600 Dom, Malting .... 1.00 on’ . - 
Wingait. ... 19,500 Dom, Square ..... 4.00 Is ‘0 pas a 
Winora.... 500 Dom, Textile pf. . 7.00 :4 | Stand, a oe 
Wright-Har. 22,625 Donnell & Mudge na Stend. Redio 

Yale Lead. . 81,609 Dexden, Dower. te 1.60 Seeniie eee i 
as Beas ais East. Theat. . — :**1.00 . | Sterling Trust 
Easy Washing .20+**.10 
Elora Indust, .... 
Equitable Life ... 60 
a. Floor & Wéod 


: 4'3'Can; Oil ... 18661 23 24 23 23) 134'1.00+ **Stk. Pressed Mts.! 
oo''5.00 ed 5% pf. 45100 100 100 100 2731.50 
80 |4.00 5.0} Do, 4% pref.. 302 =i 2. st 3 20160420 Prov, Transp 410 14 
+ | -OU-r . ° ansp. ../ 
= 1.75 +» Can. Pacific oe AS 6| e .[Purity Flour ..| 1555 82 
16 1.00 5.4/Quebec rn 528) 184 
18 (1.00 5.1/Reitman’s 5% 300; 19 
5 .60 9.2;Renfrew Tex Al 1% 5 \ 
| 
\ 


sate Sa : S,- ah 
: 20 


5.00 
5.00 
1,80 
2.12 

7% 


45) 442 453 
35 35 35 
22 203 212 
12 10 11% 
82 80 82 
36 «344 36 
183 18 18 
133 133 133 
134 12) 13) 
193 193 192 
10 9 93 


3a]. Pr & Pa, In| 
263) . oe ‘Do. pref. ... | 
30 \#1.20+**.50/Can. Tire ... 
13% **.50 .'Can, Vickers .. 
64 .40 3.4\C, W. Lumber. 
69 (2.00 2.4Can Westingh’ e| 
26 11.50 4.2/C. Wire Box Al 
25.00 18. 00 ** (40a!Capital Estates .! 
144 13 |.80+4.60\Cassidy’s .. 
14 1l '.50 3.7 Catelli Food “A 
25 18 |**.45 “chat ® : . 
13 84 .**.25 atco ee 
1.60" ao! é \Chem sisal 13660 1.26 1.28 115 1.20 
10 °6! : {.:!Cirgle Bar Knit} 150) 64 6 
17 143/1.00 6.5| ee BAY as $01 ie 151 15 ig 
lau Neon A| 
os ws . vate veve|  1200,1.50 1.50 1.45. 1.50 
4.90 3.65 |.24 6.0/\Coast Brew. 1925/4.10 4.10 4.05 4.05 
144° «114, Cochrane-D ...! i 14h 143 
17h = 154/.80 4.1 Do, (A) | 200) 16) 17 
39 2211.60 4.1'Cockshutt Plow 8599, 364 36 
132 123'.80 §.9\Coghlin, B. J..) 15) 134 134 
6i 41 “ee Alcohol. 330) 61 63 
8 é| Do. pref. ... 50) 7h 7 
21 **1.00 -+\Conduits pat - — - 8 
| | eries | 5) 7 
PA pe oe Div Sec Ai _-100'1.00 1.20 1.20 1.20 
19}/**.75 \Do, pref. ....) 1426 26 25 25 
12 (**1.25 ../Cons.* Litho. .. 35) 124 123 124 124 
324/21. 50 +**, 75:'Cons. Paper.. 9406 38 - 38: 373 
6}, **483 ../Cons, Press. Al 100, 73 =OT78 73 
126 3.00 + **7.50,Cons. Smelt.. 6545 160 170 167) 
167/1.20 5.3/Cons. Textiles ‘| 450! 22) 22) 224 
143 |8.00 5.4 Consumers Gas 95148 148 147 
25 (1.50 5.2'Consum, Glass. 105| 27 29 29 
10 (**.25 ..jCorby’s A ....) 2385, 121 13 123 
11 |**.25 ..| Do. (B) ..0.| 900) 13. 13 12} 
173\**.85 ..'Cosmos Imp. 310 25 28 23 
5 |.50 9.0.Craig Bit oseeel 200; 5i 5h 5i 
10 .60 4.0'Crain, R. L. ,.! 25 14 «15 15 
323'2.00 5.4Crown Cork ..!| 15\ 3% «37 37 
115 |5.00 4.4/Crown Trust .. 5 117 115 115 
5334.00 5.7,\Crow’s N. Coal 5) 683 70. 
= {2,00 +°°2. 25|David_ Fre A) 25 39 39 
ee wile ve 35 3 3 29 [1.00 + **.60 Tamiblyn 
65 11.00 +**.6 ibly 
is 70 ga) De a Ay 236 8 8 63 .40 5.6'Taylor Pearson 
“s (41.00 ..'De Havilland A! 


35° 51 51 4)| . .'Theatre Props.. 
261/1.20 4. 4! (Distill-Seag. 12345} 27 273 . 4.45 |°*.26 3rd Con G. L.| 
25} 1.00+4.20 Dom. Bank ... 


400) 274 28 103).80  6.2/Thrift Stores ..! 
55 |1.60+**1.50 Dom. Bridge . 3631| 59 61) 4 .40 6.6/Tooke Bros. ...! 
21 11.50 7.0/Dom. Coal, pf.. 


150, 213 213 113|.60 4.3'Tor, Elevators.! 
73 '3+**1.50\Dom. Engineer. 


135} 100 30 1.40 . Tor. Gen, Tr.. 
ee c ‘ ' 
71/450, 46(D rome. 4)%p 77) 99 133 .60+**.35 Toronto Iron Al Lencouct.. 1.000 
. new 


143 2342.00 7.4\Traders Fin. A} cou! ] 
60 |1.60 + **1.25|Dom. Glass .. 731 482, . Trans-Telev, ... se . bikes isrte Lexindin.. 3,900 
28 Do, pref. 313 17 [*°.65 Union Gas ....! : i “ | ee ident. 4. aie 
113} .. : Dom, Magnes.. 13 2411.00 United _Distill. .|, sofes seve Lomaga... 10538 
9734)5.00 §.1/Dom. Malting p| 973 55 3.00 Unit. Fuel A p igus y > vis 
37} 1.60 + **.50|/Dom. Oilcloth. | 41) 17.25 1.00 Unit. Grain A rath Ly 4 
9h Dom. Scot. Inv.) 123 8) .70 5.2 United Steel MacDonald on on0 
42 \2.50+°*. 20' Do. pref. ..! 44 20 '1.00 .8Wabasso Cot... Mae a 
18 | (Dom, St. & C..) 193 504 '3.00 .6 Walker-Good. sii’. gee 
» 50 38 Dom, Stores .. 13 5 |.40 .7 Waterous Mackeno, 314.300 
1#*.30 Dom Struct Stl! 114 11}'.80 .0| Watson, MacLeod.. 17.730 
5.Dom Tar & Ch! 43 16 1.00 5.0'Westeel .. Mad. RL. 8.875 
8! Do, pref. 21 14} 1.00 ‘9 West Can Brew Magnet. sates 
Dom. Textile. 14} 34 **1.00 .. West Grocers. Malartic G. 13,350 
5 Dom. Woollens. | 9} 331'2.00 6.0| Do. (A) ... Man & East 2.500 
1Donnacona Pap! 32 53 +.073 Westmin't P B SMorbeuar 1508 
1!/Donnell & M A! 9 23 {1.00 2 Weston, George Mareus Gold a0 
.50/Donohue Bros.| 93 14.50 4.8 Do. 43% Pref. ee ae " 
jEast Koot. Pr.. 12} . ....!Willson Stat, .. Stenesate? 5500 os 
6 *..|East Steel .... 17 |1.20 6.0 Wilsls .. ..... Matarrow.. 5.300 35°35 
23 1.40+1.50 Economic Inv. 81'.60+4.05 Wilson, J. C...| eS eS Be 
193/1.00 4.0 Eddy Papers’. 35 **1.70 .. Winnipeg Elec.. , 2 
13)'21.60 ..'Electrolux 16 981'5.00 5.0, Do. oS Me RL. 400 . es a 
21 [1.10 5.1/Emp Brass 5%p| 22 27 |1.00 2.6 Woods Mfg. ... Melslien G 200); ‘an us 
25 140 1Enam. & Heat.| 34 98 5.50 5.5 Wood, G. H. .. MeMarmas 1/00) 7 ‘ard 
20 1.00 4.7/Esmond Mills.. 211 5 1.40 7.1 York Knit,-A.. ele. me cn 
158**.90 7.6Fam, Players .. 16 13 60+ **.10 Zellers a 00 
284 4150+ 50 Fanny Farm. . 29 2421.25 5.0; Do, 5% pref.! ee age yt! 
: Federal Grain. 153 294/150 5.4 Do, 6% pref. men” tae 21 
Do, pref. } 233 aU, S. Funds, Minda-Seo.. 9820) 
Fibre Products Mining C.. 2,035 


94 
| Moneta.... 3,000 
Fleet M { 


a eDividend deferred. 
1.40 26180 2. 30 2.30 2.10 2.25 +#.30e payable in Dec. Montauban. 13,500 
443.24.°°1.50 Ford Mote A.. Montpas — 69,500 
10 {¢**.25 ../Foundation oe 


3687 47 49) 47) 483 **Paid or payment in 1951. 
412. *°7.00/Fr Cc My:amaque 3,000 
383 '2.00 + ‘aser Cos.. 


1625| 122 13° 128 123 pepeaiinns M 
2630! 59) 62) 59 62 te echaftons. 1.50) 
94 |4.00 4.iGair of Can. P 10|97 97 97 97 ng Stocks Negus Mines 9.325 
orL2 6 }Gatineau Pwr.. 181 18% 18 18 Mini = t N. Alger .. 3,000 
Div. | Yield N Calumet, 19,493 
3h 33 ‘ 3 ry Sates N. Cal . 10,45! 
42 41h 42° oe N. Diek’n.... 8,089 
19i 19 19 on N. Formaquet5,70) 
96 Acadia U... N. G'dvue. . 13,375 
49 Akaitcho. .. N. H. M’tic. 6,509 
17] Do. B. Warr 
Amal Lard 


N. Jason... 50) 
513 . 
Amer. Neph 


Newiund... 13,550 

7 N. Marion, 1,250 

6 Amer Stand 3,200 N. Mor'son. 22,909 
27 Amer Y K. 18,500 
Anacon L’d 80,350 


N. Mosher. 7,959 
Anglo-Rou, 2,000 
Q7> -e 


40 
.40 
20 


143 ere 05 Renold-Cov. A) 143 
40; . .\Robertson 5% . : 
93.80 Little! 14 
132/1.00 | 144 
13 (°*.18 17} 
80 4.25 | 80 
25 |1.00 26 
2131.00 26% 
98 4.25 
283' . 
18 {1,00 
93 **.454.1 oe 
13 |.80 5 Scarfe & Co. A 
163100 5.0/Scythes & Co..!/ 
3 |1.204+4.25 Shawinigan Pr.| 
43 2.00 44° Do. 4% pref. 
15 |.55 3.5 Shea’s Brew, 
30 (1.50+**.50/ Do. (B) ... 
20 | |Shseraton Ltd.. 
24 1.00 + **/25'Sher, Wms, 
18!'1.20+7.15|Sicks Brew. .. 
183 1.20+7.15 Do. V.T. 
93.60 6.6 Silverwoods 

7 |.40 Do. (B) 

8 |7.90 . Simon & Sons 
3242.00 Simpson A 

29} 2.00 Do. (B) 
903'4.50 : Do, pref. 

17 (1.00 +7.20 Southam 

241 1.60 a Can, Pr. ../ 
115 6.00aa+**.20| Do. pref... 
113'.50 2.9 Stand. Chem, .. 
123 1.00 7.0/St. Pav. iinse 
26 |1.25+.62jae * Do. pref. .. 
7) .60 8.0'Stan. Brock A. 
16 |.80 4.5 Stedman Bros.. 
30 |.80+**.30\Steel of Can... 
30 .804+°*.30 Do. pref 
193/**1.00 ..Sun Publish. . 
7234.00+stk Sup Pete. Ord 
9935.00 5.0 Bo pref. ; 


19,600 

. 27,840 

1 .. 17,500 
Harr. Hibb. 21,600 
Hasaga . 7,183 
Hi'd of L’ks 48,250 
Headway.. 3,500 
Heva G. M 49,400 
High Bell,. 2,800 
Highridge.. 3,00) 
Hollinger.. 9,225 
Homer Y'fe 2,100 
7,500 

3,406 


6.2 Robinson 40 
.40 
- 61.20 
50 
1,50 


| Do. (A) "30 

.30 

155 

08 

«105 

8 83 
-03$ .035 
13.624 14.50 
055 054 
-05 . 06 
59.50 60.00 


“it 
26 
O04 
294 
36h 
-O8$ | 
12 
- 20} 
065 
064 


52 


Rolland Pap. 3 Y’ke Bear. 120,115 
Yukeno. . . .297,280 


Yukon Cons,16,500 


Do. pref | Stovel Press - 


Royal Bank —_- pref. 


8) 

5.0 

8 “i 
.8 Russell Indust.. 0 
3 

3S 

0 


1.15 


16. oi 10. 25 
O44 

04} ate 

54.00 4.004 .., 


Saguenay Pr. 
= 


p} 
Law. Corp. | 


Law. Flour. 


re 
13.00 
2.00 
50 
.50 
.60 


| Stuart D.A. pf 80 
60 Sup. Pete. com, 
+5 ** | Tamblyn pref. 
| Taylor Pear, 5% pt 
| Tip Top Can. A. 
as | Tip Top Tailors .. 
g | Tor, Iron 
53 | Tor. Mtge. .. 
Rs | Traders Bide. 1 1. (20-4 
Traders Fin. B ... 
Do, 4i% pref, .. 
Do. A rights ... 
| Do. B rights ... 
| Tuckett Tob, P. .. 
| Twin City 
me DE aces HR 
Un. Accept. Corp. 
Do pref, 
| Un. Amuse, B . 
Do. A V.T. a 
| United Corp. fens ® 
Do. B_... 1.40 
; Un, Fuel pf. B .. 
| Viau Ltd. ... 
Viceroy .... 
Victoria & Gr. ... 
Vir, Dare 5% pref. 1.25 
30 | Waterous Ltd. A.  .80 
23 | Wellington Fire .. 3.50 
4 | Wesley Mason M. . 5.50 
West, Grain r 
Do, pref. 
| West, Grocers 
| West Koot. pref. 
13k W’minster Pap. A 
Willson Stat. pref. 
| Windsor Hotel ... 22 23 
Wool Combing ... 1.60 Z 208 «2 
; York Knit. B . . 4 2 


*On arrears. ‘a. S. funds, saParticipat- 
2 69 Hillcrest Coll, és ‘ . -. |ing divd. @Divd. deferred. sAfter stock 
“40 Holden Mfg. A . J 8 | split. **Paid or payable in 1951. +Paid or 
Do. “A” .. 24,465 “80 B 34 34 | payable in 1950. +430c payable in Dec., 1950 
Grease Cr.. 34,000 054 and 70¢ in 1951, ePlus stock divd. 

Gridoil. . 1,209 10.5 3 2% 1 
Hanna . 57,709 i mb) 
Hargal 8,250 10 
High Sarcee. 37,50 10} 
Home.. ... 31,164 5.09 
Jump. Pound 909 4 
Jupiter. , .. 32,535 2 WU 
Kroy ; 40,925 ; 97 
Leduc Cal.. 23,309 
Leduc Cons. 19,109 
Long Is. P. 611,850 
MeD. Segur 32,200 
Mercury... 5,650 
Midcont. .. 144,889 
Mill City. . 500 
Model 148,815 
Nat. Pete. 80,80 
N. British. 275,42 
N. Pacalta. 33,133 
New Ranch. 24 

N. Candn.. 

N. Cont. .. 

N. Exten. 

Oil Select. . 

O«aita ° . 
Pac. Pete. . 15,03) 
Pan West. . 379,409 
Petro. O.... 1,600 
Phillips Oil. 9,225 
Princess P., 8,08) 
Redwater L. 26,809 
Redwater P.118,15) 
Reef Pet... 13,200 
Renfrew. .. 26,090 
Richfield. . . 128,323" 
Roxaya.... 19,409 
Royal Can.. 23,509 
Royalite... 33,325 
Sapphire... 87,50) 
Scurry Oils. 86,709 
Security... 90,95) 
Selburn.... 52,125 
Do. Warr. 39,90) 
Select Oils.. 8,509 
Share Oils. . — 
So. Brazean 45,2) 
So. West P. 200 
Spooner. ... 26,519 
Sunset . 12,419 


wy LEN, aD: 


>. B 
Sabot Br. Estabrooks pref. 
Fed. Fire ... 2.00+**. 25 
— & Burpe A 7.80 
B 7.25 


or; 


Oil Stocks | 


Acme G. &0. 5,500 
Admiral... . 35,500 
Ajax.... a 39,900 
Alta. P. C.. 26,192 
Allied Oil... 9,050 
Amer, Leduc23,700 
Anaconda.. 10,000 
Anchor. ... 42,800 
Anglo Can., 85,081 
Apex...... 3,500 
Atlantic... . 26,160 
Barons... .. 29,000 
Britalta 2,950 
Calg. & Eq. 5,868 
Calmont. . . 136,894 
Calnorth... 89,800 
Calvan. . .. 66,190 
Cent. Ledue 24,000 
Charter.... 11,900 
Command... 725 
Commoil.... 1,009 
Common P. 2,425 
Cons, Cord. 19,700 
Cont. of C. 256,189 
Dalhousie.. 33,800 
Davies Pete. 15,514 
Devalta.... 25,150 
Del Ris.... 48,700 
Dev. Leduc 281,988 
Kast Crest. 13,109 
Emjay..... 19,000 
Fed. P..... 21,630 
Fortune.... 700 
Freehold... 7,009 
Gaspe. - 2,700 
Gen. Pet... 3,149 


oe a 


Hudson R.. 
Hugh Pam. 
Indian L.. . 
Indian M., 
Inspiration. 
Jacknife, . . 
Jack Waite 
Jaculet.. .. 
Jellicoe. ... 
Joburke. . , 
Joliet Que.. 
Kay Rand. 
Kenville. .. 
K. Addison 
Keyboycon 
Kirk H. B.. 
Kirk. Lake. 
Kirk Town. 
Koot. Base. 
: D -escie” ccce: eee 
\ nae os ) Saab ..» Labrador, . 

ee ..++ Ladulama.. 
L. Dufault. 
L. Fortune. 
L. Lingman 
Lake Osu. . 
Lake Shore 
Lake Wasa. 5,000 
La Lus.... 100 
LamaqueG, 437 
Lapa Cad., 11,509 
Lapaska... 50% 
Larder ““U" 1,000 
Lavalie.... 29,200 
leitch Gold 6,000 


1,162 
7,500 
8,500 
42,800 
4,000 
13,500 
1,500 
70,709 
5,500 
22,500 
15,200 
29,100 
16,600 
4,560 
28,450 
2,000 
U,R8t 
500 
47,300 
40,866 
7,330 
34,400 
8,700 
9,500 
2,500 
3,000 
1,692 


98 509 
¢* 30 
2.00 
4.50 
1.00 
1.00 
7.00 


 * oe 1 FC 
7 5 5 Do. B rights 
f Fittings ....... 
Do. A. 
Flash Fast. pref, 


Ford Motor ss" 


For. Pr. Secs. 
Do. pref. 

Fraser Cos, pref. 

Freiman 


’ | 
A 68 : "73 | 
50 56D 53 | 


~ 


92 1.00 is 
.25 
13 
.28 
5 


* MR Conta eer ho* * 
NMIOD Couvie> © 


“60 10 
neo 
"35. 
.20 
3.00 


. ! 


* 05 
485 
14 
|) 

17.25 17.73 
my 
40 
83 
.l4 
.29 
1.05 

8.25 

3h 
75 
04 
20 
20 
8.70 


92 
109) | 


; wor 
~ 


Gat. Pwr. 51% pf. 
Gen, Products B . 
Do. pref. 

| Gen, Stl. Wares pf. 
Gord, Beiyea 
Gord, Mackay A. 

| Do. B 
Gould Pumps 
Grafton & Co, A. 
Grand & Toy .... 
Great West Felt .. 

Do pref. 

Great-West Life .. 

| Gt. West Saddlery { 2 
Grenn’g Wire .20+ **10 : 52 
Growers Wine ... ot ws 
Guaranty Trust .. e d 
Gurney Prod, com ae 3) 
| Hahn Brass pref. . 
Hartz, J. F. 

50 : Hendershot Pap. . 

05 05 Do. pref. 


50 
*¥1.00 
"3.40 
2.00 + 41.00 
se 715 
80 


93 | 
15) 
184 


| e 
85 
| 

6 
38 585 
24 
33 
07 
83 
1h 
12 


28 
174 

10} 
100 


1.40 
7.00 

50 
5.00 


pf. 


Ne ' 
14 28 
80 


Holt Renfrew ... ea 3: 
Do pref. ....... 2: «2 -» | 
| Horner, F, W. .. 103 
He. De La Salle . te 
Hubbard Felt .... 
Do A pref. . 
Hydro-Electric 
Imp. Varnish 
Do. pref. . 
Ind, Accept. 4i°° pf 4.25 
Do 5% ce. p. ... 1.60 
Ingersoll M. & T. .50 
Inter-C’y Bak, .80+-**.10 
Interc, Coal pref. 8.00 
Int, Metal Ind. pf. 4.50 
{nt. Milling pref. . 4.00 
Int. Nickel $5 pf. . 
Int. Paints pref. .. 
Int. Fap. pref. . 44.00 
| Invest. Found. pf.’s ot 
|; Jam. Pub. Ser. pf. 
Lambert, Alf. pf. A ‘% 
bo. B .. 
Langleys 
Do, pref. .... 
Laur. Accept, A. 
Legare pref. 
Lindsay, C. W. ... 
Do. pref. 
Loplews Inc, ..... 
Loew s Theatres .. 


18| § 

25 17. 

* 8558 
380 
2802 

50 
505 

1076 

961 
50 
465 
435 
953 
173 
100 
25 
75 

3924 39) 

50 100 
20 40 
a | 3 
10, 5i 2 00 

125° 133 > 

10) 242 fe ad 
10° 273 = eo 


oe . . 2.30 2.10 
aaParticipating divd. "3 .70 
¢After stock split. ePlus stk. divd. 
1950, and 70c in 195} 


.32 15.75 
+Paid or payment in 1950. 


0 * «@ 
a Mining Stocks 
56 
Anglo-Hur, 
Arno 
Banc Ore .. 
Belleterre 
Berens River 
B.R.X, Con. ... 
} Bunker Hill . 
Cartier Mal. 
| Celta Deve! a" 
Cent, Manitoba ... 
Cvin Lake 
Coniagas 
Cons, Howey 
Crvderman 
Cuyuni aedbues 
i Dickstone C. .. 
El Soi . 
| Fhn Fion jiee 
Foniana ‘45 ... 
Forty-Four 
Gillies Lake 
Glenora 
Goiconda 
Goid Lake 
Golden A, 
Goidhawk 
Gocdfish 
Great Falls 
|} Swilhm L, 
Halliwell 
Heath . 
Hoyle .. 
| islana Lake . oad 
tsland Mountain 
Tack Lake . 
| Keore . 
|Kenmayo ......+-+6 
Keir Lake 
Larder “U’ 
Lingside 
Matalgo 
McWtters 
'N, Laguerre ...... ‘ 
|N Louvre 
| N. Thurbois 


see Sth ss 
Sl 
2.01 
2.00 
16 
ee 
ORR cubic 
SUED. Cibew 
We Sebes 
fe 
.20 
-07 


53.00 


1.00-+-#.16 ; 8 18 


ane 31 
Jack..! 


353 
2°90 
034 
174 
12} 
"10 
. 63 
3 
70.50 


ot 


— 


3. 
4. 
5. 
3. 
1, 
s 


1.20 


BS ee oe SS 
he oe IS 


25% 
ere 
055 
OBE: sacks 

1,25 
46 


Se CUM UCN Hee 


18 , 
#1,00 
50 
"2*2 00 


! 
| 
i 
| 


261 
29; 
“On arrears 


oe 


- 


°°4 00 
41.00 
4.00 
o°.15 + ea 
A 3 : ee 93 
sanction Steel . 
Do. pref. 
Maiiman Corp. c.c. 
pret. 16} 
Man. Sugar pref. ; : 
\ | Maxwell Ltd. ..... J 132 | 
McBrine pref, .. . ; ; 73 
| Mc? a Grain _ 60 12 
| _ Do. -**.10 il 
i enna Pap. congo stk. 
Mica of Can. 
| Mitchell, J, 8. 
Mon, Life 40% oa. ne 
Mont {s. Pr, . 54 ‘ “2 ee 
Mont Telegraph . 3.20 5 eo 
No. pret ar pf. A 47.00 


POD? Tt & or 


3.0 
6 
2 


a 
ao 
-_~ 


2 emt il. 
65 30 
41 oie 
.l4 07 
50 27 
.40 .67 
il .07 
07 .08 
70 2.65 
45 «(1.10 
46 -20 
8 >) 
‘- 06 
.10 


Last 
Aug. 
9 


*| Range 1951 Week Ending 


Aug. 31 
High Low Close 
30 


1.23 
17 


Bakeries. 


92 ear Tires| 
a71'2.00 4.2) Do. pref. 
15h.¢°*.25 . .|Gt. takes Pa n 
4612.50 .0 ref... 
6}'.50 

a 


2k 1, go 
10 


é 19 16,725 
4,620 
300 
1,000 
2,460 


120 1.20 
117 
L174 
1.00 
12 
‘14 
2.65 
“15 


2.00 


SD ee et ee me Se 
SR ROH SESW SSeS 


-=> 
“we 


N Norse’n.. 755 
Newnorth... 7,000 


2b 
42 


; Ss a 
47 Hinde & Dauch| 
ee Smith Paper 
pref, .... 
seadieneas S} 
5.7.Hunts A scenes, 
5.1) Do. (B) | 
46Huron & E. Mt 
48 Do. 20% pret.| 


15, 154 16 
70) a 7 


28% 92 
60/130 180 1281 190° 
120} 2525 


47 
16 
S 


25 


3.6 
30 


-12 


Ankeno.., 2 7 
Aquarius... 3,009 
Ares...... 4,500 
Arjon... .. 17,600 
Armistice... 1,590 
Ascot Met, 177,700 
Athona "37. . 44,500 
Atlas Y'fe.. 4,000 
Atlin-Ruff.. 127,000 
Aubelle.... 41,000 
Aumague, 295,900 
Aunor..... 2500 


Bagamac. . 
Bankfield. . 


N. Norzone 32,600 
N. P. Coal. 95,925 
N. Rouyn... 500 
N. Santiago 21,000 
Nib Yfe... 1,000 
Nipissing... 975 
Nisto . 53,809 
Nocano..., 9,000 
nate og : 
Noranda. . 

Norlartie. . 

Normetal. . 


Norpick. .. 


5,592 
. 11,550 


74. 


10) 1.1 


38,806 5.00 
3,000.05 


3 
* 0. & Funds. 


t Paid im 1950. 


2 Extra. 
® Initial. 


Saperior. . .347,89) 
Tower Pet.. 94,359 
Trans, Emp. 46,283 
Trend. Pet.. 14,800 
Turner V... 625 
United Oils. 90,804 
. 23,400 

. 34,709 

11a 

Ww "HT stead 239,604 
York Oils... 18,900 


oT) 


** Paid or payable in 1961. 


32} 


Ww 


32 


» 


| 
34 
35 
38 
5) 


Vth 


364 
-32 


§sh. of Montauban Mines for every 10 shs held. 


Net, Hosiery A .. 
Neon Pr, of W. C. 
Nfid. Lt. & Pwr. . 
Nor. Can, Mtge. .. 


Nor. Trusts 


Ogilvie Flour pf. . 
Ont. en of Sup. . 


t. 
Ont Steel pref. 
Paton — pref. 
Paul S. 


a he 


993 | Norgold 

e | Normandy swaes 
North. Empire ° 

O'Leary éseedee 

Packsack 

Pa~bec 


i7 


- Purdy Mica 
Red Crest 
73 | Regcourt 
125 | | Renabie 

Rice Lake 
** | Rowan Cons. 
° Ryanor 


-- | Sand River 
140 | § American G, 
14 | Steeioy 


29 | Surf. Iniet : 
Pwr. Corp. toa y ~ | Surf. Inlet ...... owe 
“a | Premier Trust 3 | Thompsom .......+6 


24 | Purity Flour r pret. ss lite 


Deorrremrene at wee 
BES has 


Div. 

Aug. 31 Rate 

Bid Ask } $ sale/ Bid 
| 4 | Cent, =. Air. A 74.25 5 
10 il Do. oo 348 


+: 2 100 29 
Wekusko . 

i@ 12 | Chateo Steel pref. 0 6) [ id 
82 90 Ch.-Gai Wines ... **.30 8 s y 12 Winnipeg R. Tin ‘ 
-.. 150 | Cimzano A ....... 414 1 Do. B oe, 15. 3. eee 

a < Do 54% pref. .. 5i%e ' 
1003 102) | Claude Neon pref... 34 ee z 3 

xs 163 pg eA 120 23 ° Se ; 20 o 
14 Coll. Terminal **.25 7 c. .. ©°.75 

sated Li 25+ **.25 . 

‘ce Life 40% p. 8.00 


Seon Litho, ae oo°*1.25 


STOCKS NOT TRADED THIS WEEK 


Div. 
Rate 
$ 


Last Aug. 31 
sale Bid Ask 
20 - 


Rate Last Aug. 31 
3 sale Bid Ask 


25 | Can, anal A 1.20+stk. 20% 2 - 

é Do B s 1,50+741.50 65 

ee : oo oa isi ao é% 
et Starch 1.00+°* de 

Varnish 5% pf. 

213 Can. Bakeries .... ‘10h «12 

163 | Can. ref. 5, 03 a 

31 Convert. 8 

17i—(«173-—«*B es 

3.10 3.25 3.90 29 

Se; 49 «= 552 


Last Aug. ree 


Div. 
| Photo i 


| Blue Top Br. B .. 
| Bowes Cee A 04-88 
Do. 


nw 
es 


Last 
sale 


Aug. i 
Bid Ask 
9 12 
13k 


Last Aug. 31 
sale Bid Ask! 
194. 4. 194 | Brant, Roof. i 
183 o< 20 } Brazilian Tr. pref. 6.00 
8) 83 9 | Bright, T.G. 1.00+ **stk, 
143 144s 16) | Caldwell L’n . +-**.20 
243—Ci«s Do. Ist pref. .... 9.50 
12 a ne Do 2nd pf, .80-+°**.20 
2.00 185 2.00 | Canada Bread .... 10 
7 6 7 Do, B. 2.50 
13 13 143 
334. 333s. 
52 Sli 53 


a 
© 
® 


Can. Ice Mach, .. 
Do, A 


~ 


sskaeee: E« 


Acme Glove ...... 02 


—OIL STOCKS— 


Belding Cort. N... 
Beigium Stores ... 


Bertram & Sons A 
Do, B 


ne et 


Coastal i 

| Flank P. ow ©; 36 ; 38 
| Marvel ...- a eKE 7 034 
1. 50 | Nordon 20 

‘28h; °U. 5. funds. *Paid in 1950. **Paid or 

a | pa payable in 1951. sinitial. x Extra. Sh, of 
Montauban M. for every 19 shs. held, 


> 


ns 


Bickle-Seag. ... 

Biltmore Hats .... 
A Do A. ses 

Blue St. 


seit 003+" 50 


sertetece Can. 00-4000 atk, 
1 


24 ee 
16 o> 
l¢ 8 


Can. Cr. Stone 8047.40 
Can. Floor. B .... 1.00 


27 
a3 164 
Can, Foils A . .60+-**,45 


7 
7 
7 
4 
4 
"7 15 


1.50 
i2t Roberts'n, PL. 2+°**stkc. 


6 





September 8, 1951 THE FINANCIAL POST 


Government Bonds 


(Suppjied by Investment Dealers’ Assoc. of Canada) 
Ask! % Due Bid Ask; % Due Bid Ask 
Prov. Gevt. Bonds Ontarie: 
1013 Alberta: 


22 Nov. 1965/69. 39 
1008 | 23 Dec. 1953/57. 96 97 | 34 May 1952/55. 99 
99) British Columbia: 


} 4 Jume 1962 .. #112 115 | 

4) Jan. 1962 .. 01163 119% | 
99.) 44 Jan. 1969 .. 1163 
984) . 1024 


| 23 July 1967/76. 87 891 : ea : 

i 1038 | : Nov. 1963/65. 4 31 | Western oils, base metals and picture of the individual issues. | 
oi, 3 Dec. 1960... 954 aaa Te acer * | selected industrials carried Cana- Recently announced $30 million | 
| Se ee a el 3 ae +39; | dian markets to new high ground contract whereby Ajax Petrol-| 


Weekly Range— Toronto Stocks 


Sept. 4, 1951 
% Due Bid 
ae Leans: 
eee 100% 


Mar, 1954 
Nov, 1956 ... 1003 

ove 99% 
. 99 


* 983 
978 
ove 911° 

Sept, 1986 ... 974 


Dom. of Can. Bonds: 
3 June 1958 ... 98% 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


SPECIALIZING IN 


the Accumulation and Marketing of: 
Large Blocks of Stock 


2 
ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 


Confidential enquiries should be addressed to 
J.C. L. Allen, Senior Partner 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 
200 BAY STREET 


ee 
- 


91 
100 


STEERER REESE 


lS 


Sty 


ee 


eee 


4112 

o1154 
93% 
954 
854 


¢Payable Can. of N. Y. 


TORONTO 


(Compiled from quotations by Intercity Securities Ltd., 
Toronto and Kippen & Co., Montreal). 
September 3, 1951 | 

Ask Bid 
11.60 
140.00 
84.00 
10.00 


F. H. DEACON & CO. 


Bid Business Established 1897 
i 


16.50 
43.50 
11.75 

1.50 
25.50 


Algoma C. H. B. Riy. com. 
Allens Toronto units ..... 
Anglo Can. Telephone A .. 
Ash Temple Ltd. 
Scauharnois L. H. & Power 
3rand & Millen A 
3. C. Sugar 
3rockville Trust & Savings 
Tanada Life 
canadian Admiral Corp. .. 
Zanadian Fire Insurance .. 
canadian Indemnity Co, 
Can, Motor Lamp com, 
Can, Superior Oils ........ 
Can, Tire new*pfd. ....... 
Can. West, Nat, Gas com, . 
Do, pfd. 
Capital Wire Cloth com, .. 
Cariton Club 


Cc 
& 


Cotonial Steamships com, .. 
Do, pfd, 
Comm, Finance Corp. 
Comm, Life 10% paid ..... 
Confed, Life 40% paid ,... 
Continental Life Assoc. 
Cooksville A 
Do, B 
Cuban Can. Sugar com, ... 
Detroit Intl. Bridge ......+ 
Dom. Royalties com. «+... 
Dover Industries Ltd, eoceee 
Dunlop Tire pfd. .../...... 
Dupuis Freres pfd. 
Empire Life Ins. Pos% pd. $50 
Empire Life fully pd. . 
—— Packers com, 


| Internat, Holdings com, .... 
Lambton Golf 
Lampton Loan Sarnia ..... 
Laprairie Inc, com, 
| Do. pfd. 100.00 
London Can. Inv. $3.00 pfd. 47.00 
Do. A 31.00 ‘ 
| Manufacturers Life Ins, .... 425.00 46 
Maple Leaf Mill, new pfd. . 26 
| Medical Arts Bldg. Toronto 40.50 
| Mississaugua Golf ......... 5. 20. 
etes Monarch Life A 40° paid . . : 
19.75 | Mountainview Apts. pfd. 
15.00 | Nat. Drug & Ch. com. new 
20.00 | Nat. Life A 25% paid .... 
New Brunswick Telephone 
19.50 | Niag. Lower Arch Bridge . 





om 
. 
an > 
one 
* Sax 


Members The Toronto Stock Exchange 
197 BAY ST—TORONTO 1—EMPIRE 4-3401 


. 
oe B58 


Dividends Declared 


This Date 
pay- Date of 
ment payable record 


$ 
25 Oct. Sep. 1 
374 Oct. Sep. 1 


“eee 


RS 





oc 


| 


| 
| 
| 
| 


2 


ee 


10.00 | | Abitibi ee « wee. 


68.90 Do, pfd 
13.99 | Acadia Atlantic coo oth Oct. Sep. 1¢ 
Do. A arte oe Oct. Sep. 10 
2 


57.00 | 

.... | Northern Tel. com, ....... 1.75 | Do. pid. ri teee Sep. Aug. 20 
45.00 | Oakville Wood 6% pfd. f ‘_, | Amer, — anamid . 41,00 Sep. Sep. 4 
57.00 | Office Specialty new com. } 00} Do. «+ +874 Sep. Sep. 4 
.... | Ont, Jockey Club Do 8 ssseeseeee T8774 Sep, Sep. 4 
75.00 | Ont, & Que. Rly. 5% c. stks. | Anglo-Nfid. +15 Sep. Aug. 31 
31.50 | Ottawa Valley Trust ...... 90.00 | Anglo-Can. Pulp 45 Oct. Sep. 15 
! Park Lawn Cemetery ..... 1.75 | Asbestos Corp. 50+%.25 Sep. Sep. 11 

.. | Peller + Brewing he at 135 | Ashdown Hdwre, A .15 Oct. Sep. 10 
ak a se 5 cis a Do B .20 Oct. Sep. 10 

16.50 


15.50 $1.50 Sep. 3. increase in spite of higher taxes. 
44.00 | Auto Elec. sreceeee Tt ane. att It is our opinion that security | 
| auto Fabrics Aves is Sep’ 15 | Prices as a whole| have not yet | 
Do. — = reached their high point, but | 
ug. . e 
aun a history records that in a bull 
ae 2 market enthusias has in the | 
Au, 31 | past carriéd priceg beyond their | 
Aug.31/ intrinsic values. | This market 
looks safe for some months in| 
_— a spite of any minor teactions which 
Sep. 1) 
Aug. 15 | 


DEACON FINDLEY COYNE 
LIMITED 
INVESTMENT DEALERS" ASSOCIATION OF CANADA 


| 22 Oct. 1965/68. 89 9% 
1004 | 3 Ree: 18 ee ot; oa, daily volume. Most traders now of natural gas daily to Canadian| 
3: teen ot 7” ns faware in those stocks are sitting with Chemical Co.—big. $58-million| 
3) Feb. 1952 ser. Manitoba: 953 paper profits. Yet few of them chemical and textile plant being 
1015! 4 Dec, 1957 .. 0110 1113, Quebee: 
1194| 34 Mar. 1954/59. 994 100) 
‘ : 119 | 32 Feb. 1952/35. 100 101 

° ee oe a NG ci ~ Ee + ee been one of the chief bolstering markets that could open up for) 
ee ne casis iss fs i lqucbes 1 tes a nae _| factors in the current market rise. natural gas in the area if advance | 
1093) 3 Feb. 1969.73. 90 91 | Strikes in U. S. and Chile cop- indications of industrial growth | 

Can. Nat Railways: 31 Mas 1957 2s.) 934 or 
5,1 r. ~¥ ae 4 Nov, 1955/60, -99) 101 | 
4; Feb. 1686 ¢ oli Udi) 2) eer eee eee in this and other base metals and J. GRASETT: J. E. Grasett & 
1043' 4, Nov. 1960 .. 102 this has been a big factor in (Toronto) 
Jenn ise? vas iish| 5) Mar. 1960 Dec, 1959 |. #1133 116 | Strong market in Canadian base’ ‘The recent strength in the’ 

Sept. 1969 ~ 4 4) 34 June 1963/65. Mar. 3 °°. 92h 
Nov. /62. 94 

tCallable on or after Sept 15, 1966, | appears little likelihood this tight the investing and speculating pub- 
—— | supply situation will clear up for jjic from a deflationary to an in- 
Unlisted Stocks | many months. flationary complex resulting from 
a broad list of issues to new highs, Canada and the United States. | 
regardless of the development; Regardless of any change in| 
Bathe international affairs, the govern- | 
mitted to a two yé¢ar program of 
defense spending.| Under these | 
circumstances, we fan visualize a 
gether with a rising national in-| 
come and increased purchasing | 
power on the part pf the peablic. | 


Prince Edward Isiand: 
5 Dec 1939 .. 0li6i see any pressing reason so far for constructed in Edmonton—gives 
4i Aug. 104 
a 1963 |... 1064 
@ Jan, 1962 .. 01123 114) New Brunswick: 
5 See seme OS per mining companies have point- Prove true. 
1143 J 1074 
id bs 
uly 1957 ., #114) ay ae 
eae % 95] 3. June 1956/58. 934 metal issues during the last two security market can be attributed 
vr sm Oct. 1962/65. 99 
Speculative fever hit western the: first impact of Government} 
iments of both Canada and the} 
steadily increasing |demand for all | 
It would, therefore, appear rst 


SEDSASSSS: 
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S83833883: 3338: 


ae 
Be 


Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


sv 
© 95 
s 


1194' 4 Aug, 1957 .. #1093 112% : ; 
993 et this week on slowly mounting eums will supply 35-50 mill. cu. ft. 
3) June 1966 ... 994 oa Sarees. oaeaen.t 
| 38 Dec, 1961 ... 942 
W. ind. §.5.; | 5h July 1958 ... 108 | cashing in on the profits. This has| some indication of the tremendous | 
4i Jan. 1074 
—_ 1962/64. 94 
Dom. Guarameed Bends Sees '-< Cees 
Saskatchewan: Fr . ‘ 
- ed up the tight supply situation Bis Set Nie 
1154 Neva Scotia: 1133 
Feb. 1954 ... 1038 al « 
M1) 21 June 1965/68. io | Weeks. At the moment there to a change in the psychology of 
Payable Can., N.Y, or €. 
oil stocks this week and carried spending on the economies of both | 
United States are definitely com- | 
sorts of goods ani services, to- | 
corporate earnings} will, at least, 


remain at present} levels, and in| 
the majority of cases show some | 
¢ — Tel. & Tel. $6 
13.00 | Prudential Trust Co. 
: ; Reliance Pet. pfd. 
22.75 |" Do, A, B 


Oct. | 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Oct. 
Oct. 
Oct. 
Oct. 


.. | Ritchie Cut Stone pid, 
9.25 | Rosedale Golf . 
24.75 | St. Andrew's Est. units ... 
23.00 | Sawyer Massey com. 
.... | Searboro Golf ° 
18.50| Sincennes McN’ton Lines . 
1.50 | Sherbrooke Trust . 
19.00 | Sovereign Life A 25% , 
90 ee Aras pid. 442% .. 


Do. 
16.00 | | susmeait one 0% 
.... | Sun Life Assce. Co, new eee 
16.50 | United Co-Op’s Ont. pfd. .. 
14.50 | Un, Farmers Co-op. . 
United Steel pfd. div. $1, 50 
57.00 | Universal Cooler 6% pfd. . 
420.00 | Waterloo Mfg. 
15.00 | Waterloo Tr, & Savings ... 
2.00 | Wood, Alex, units ....... ° 
16.50 Do, com, 
10.25 | York Downs Golf free trans. 
39.00} Do, non free .......- 


1.50 anion Ltd, 
| Barber-Ellis ....... . 
| Beaver Lumber .... 


. 


2.75 | 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


Do. 
Belding Cort. 
7°50; _ Do. pfd. .. é 
00 | Beigium Stores secs 
39. Zs Do. pfd, cecee seve 
| Bell Telephone .... 
134.00 | Belleterre Que. 
., | Bralorne M, ...«s+0« 
.. | Brant. Roof. A .... 
25.50 | Br. Amer. B. Nte. .. 
95.00 | B-A Oil 
8.25' B. C. Elec. 4% 
a | De. 43 


Fibre Reet 2nd pid. 
Fidelity Trust 
Foreign Power Co, pid. . 

Gait Brass com. 

Goderich Elevator & Trans. 
Granite Club 

Gt. Britain & Can. Inv, .... 
Guardian Realty pfd. 

Guar. Co. of N. America .. 
dart Battery com, ........++ 
Heaps Waterous com, ..... 
Hudson Bay Ord. 
Husky Oi) & Ref. 
Imperial Life Assce. ...++¢ 
Industrial Mtge. Trust ....+ 


3: iy shies badises aSERSH-33: 
SSSSSRSRSSSSSSESSSSUSS: : 


abewee 


eeeee 


Oct, 
Oct.” 
Sep. 
Oct. 
Novy. 
Sep. 
Oct. 
Oct. 1 
Coup. 
Oct. 1 
Coup. 
Sep. 15 
Sep. 
Oct. 
Sep. 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 


Sep. 15 
Sep. 15 

ee Sep. 21; May occur. 244 BAY STREET, TORONTO WA. 4781 

Oct. 15 | 


GREENSHIELDS & CO. (Mont- 
real) 


The Canadian pi¢ture continues 
|to be one of expanding produc- 
tion. Complementing the rising | 

industrial . output] argicultural | 
$cf 13 | production is expected to reach 
9; an all-time high this year. As a/| 
5 | consequence of the expected farm | 
_income. Federal Government sur- | 
| plus will be further swollen over) 
| the unprecedented figure ee 

| in the first four months of 
fiscal year. With revenues 4 % | 
higher than last year, the surplus 
has now reached $409 millions. | 
; It should be noted, however, that | 


20 
*.123 
pf. 1,00 


BRANCH 
% pl. cerceoe 1.19 


ie | 
18-x¢-28 | 3030 DUNDAS ST. W. (opposite High Park Ave.) 


12-xc-28 | 
Aug. 31 | 
Aug. 31 
Sep. 28 | 
Aug. 15 | 


ee 


JU. 1167 


we 
sv 
ou 


B. C. Packers A .. .37; 
mi Do. B 37h 
|B. C. Power A ceoes 
| Bruck Mills A .... 
Do, B 
} Burlington Steel" os 
Burns & Co. A& B 
Burrard D.D.A ... 
| Butterfly Hose, .... 
Calgary & Ed. Corp. 
an, Bread B pfd. 
| Carr, Cement pf. .. 
| Can, & Foreign Secs. 
Can, Founaries .... 
Can. Life 
Can, Malting .... 


Significant Investors’ Index Numbers 
Textiles Food Power 
Mach, Pulp 


and and and 

and and Mill- cioth- allied Bever- Bldg. trac- 

No. of equip, paper ing sy ing prod. 

Securities 11 10 10 14 
“1935 te date: 

High ..... 425.7 598.5 149.7 143.4 410.5 

Low ..... 69.7 516 61.2 41.2 78.4 


1951: 
Monthly Figures: 
Jan, ...0.. 401.9 481.6 104.7 110.1 359.3 
Feb, . . 422.2 531.6 110.5 126.9 349.6 
Mar, ..cov 411.1 513.3 107.1 133.6 383.0 
Apr. eeoe 415.8 568.3 106.1 138.2 %69,0 


Total 
utili- Total 

ages mater. tion Banks ties co's 
10 16 ll 8 15 105 


474.9 287.7 160.9 168.2 
79.3 66.7 60.0 65.2 


E. A. Richardson & a 


Members 


The Toronto Stock Exchange Calgary Stock Exchange 
Montreal Curb Market The Winnipeg Grain Exchange 


11 KING ST. W., TORONTO Waverley 7881 


BRANCH OFFICES 
Timmins Noranda 


62) 
323 
26 


Sep. 
Dec. 
138.5 
79.5 


146.2 
60.2 


175.8 
61.1 


ee 
— 
oe sy 


hte eee et Leen] ar a | eer | ot Leow | ox] ioe | nto | mae | ome | ay | ee] er | ome | er Tor Tee 
se wn 


3. Can, Nor. Pwr. 
153.8 Gan. Packers A 
166.5 | °. : 
162.9 | Can. Perm. Mige. ° 50 
165.6 | C Safeway 5% pf. *.534 


*125.6 
127.8 
124.4 
123.4 
121.0 


442.4 
463.4 
441.2 
445.4 
436.3 


244.8 
259.7 
251.6 
260.9 
264.2 


235.8 
146.0 
142.4 
143.9 
139.8 


oe 
~” 


Kirkland Lake 


Private wires connecting Branch Of 
New York and all other leading Ev 


Hamilton 


Rouyn Val D'Or 


ices, 
. 


mges 
164.2 defense 


June ..... 396.4 562.2 
195}: 

Weekly Figures 
July 5 .. 393.0 
July 12 .. 401.0 
July 19 .. 410.4 
July 26 .. 415.7 
Aug. 2 eo» 418.7 


aut os 420.2 
ug, 16 ., 416.3 


Aug. 23 .. 415.2 
Aug. 30 425.5 


vVvawa 
S322 


rH 


598.5 


104.1 134.1 359.8 117.9 425.6 


102.8 131.6 
109.0 132.3 
114.8 134.9 
141.7 
142.0 
143.4 
143.0 
1417 
156.2 


350.9 
353.1 
359.4 
358.5 
363.6 

367.4 

366.6 
364.8 
370.7 


115.2 
113.6 
115.6 
116.3 
118.7 


413.8 
419.4 
422.7 
431.1 

428.5 

422.8 
411.9 
416.0 
420.5 


119.4 117.7 


257.6 


256.1 
262.1 
268.1 
272.2 
271.5 
276.0 
276.0 
277.7 
287.7 


*High and low for year from 1935 to date inclusive are based on weekly figures — Ice Mach. A . 


issued by the Dominion Bureau of Statistics. 


136.0 


136.3 
137.4 
138.3 


138.6 ° 


140.7 
143.3 
143.6 
140.1 
142.6 


eThe above indexes have been revised commencing Jan. 4, 1951. 


Toronto Stock Exchange Index 
20 20 15 

Golds B.M. 
85.00 

84.66 

82.25 

81.64 

79.67 

81.75 

94.81 

74.44 


Indus, 
Sept, 3 weccce essve 
Sept. 1 eossee 
Aug, 31 .soeee 346.80 
AU. 30 .c0e00 346:70 
Aug, 29 ...... 346.02 
Aug. 26 ...... 344.36 
Month Ago .. 332.21 
Year Ago ... 259:97 
1951 High ... 347.55 
1951 Low ,... 290.69 
30 
Indus. 


g 65 | 
il. Stocks 
Sept. 3 ooo 
Sept. 1 ceoooe » 
Aug, 31 .e.ee. 270.26 
Aug. 30 .oe0e, 269.94 
Aug, 29 ...... 268.18 


ereee 


45.00 
45.03 
44,73 


96.11 | 
96.07 | 
95.57 ' 


Record of Financing | Corporation Bonds 


Bales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Securities. 


DOMINION 

Government of Canada Treasury Bills— | 
Due Nov, 23, 1951, $75,000,000. Issued Aug. | 
23, 1951. Sold at $99.80447 to yield .786°.. 

Government of Canada Deposit Certifi- 
cates—Due Feb. 27, 1952, $200,000,000. Dated | 
Aug. 29, 1951, Bearing interest at the rate | 
of 14% per annum. Sold to the Chartered | 
banks at par. 

Government: of Canada Treasury Notes 
—Due Mar. 1, 1952, $550,000,000. Dated 
Sept. 1, 1951, Bearing interest at the rate | 
of 1‘e% pes.annum, Sold to the Bank of 
Canada at par. 


| 


PROVINCIAL 


Province of British Columbia — 3% and 
3'2% debentures, due Aug. 15, 1955-56-57- 
76, $35,000,000. Issued Aug. 15, 1951. Price 
on application, offered by the First Boston | 
Corp., A, E. Ames & Co. Inc., Harriman 
Ripley & Co. Inc., Smith, Barney & Co., 
Halsey, Stuart & Co. Inc., The Dominion 
Securities Corp., Wood, Gundy & Co. Inc, 
and MacLeod, Young, Weir Inc. 


MUNICIPAL 

Courtenay School District, B.C.—4'.%, 
20-year serial debenture, due Sept. 15, 1952- 
71, $381,500. Issued Aug. 24, 1951. Sold at 
$94.55 to J. L. Graham & Co, Ltd., Royal 
— of Canada and Pemberton Securities | 

i 

Sisters of Charity—4%4% and 454% 5-68. | 
mortgage borids, due Sept. 1, 1952-65-66. 
$1,500,000. Issued Sept. 1, 1951. Offered a 
oi 38 and accrued — yielding 5° by | 

E. Ames & Co, 

Ane Sisters of St. Set: Toronto—4*.%, 
.5% first mtge. bonds, series C. Due Sept. 
15, 1953-70, $775,000. Issued Sept. 15, 1951. 
Offered at $100 and accrued interest by 
Dominion Securities Corp, Ltd. and L. G. 
Beaubien & Co. Ltd. 

Board of Trustees of the Roman Catholic | 
Separate Schools for the Town of Buriing- 
ten-—-454°% debentures, due Aug. 1, 1952-71. 
688,000. Issued Aug. 13, 1951. Bought pri- 
vately by A. E. Ames & Co. Lid. 

Town of Coaticook, Que. — 4% deben- 
dures, due May 1, 1952-71, $202,000. Issued 
Aug. 13, 1951. Offered privately by A. E. 
Ames & Co. Lid. and Royal Bank of Can. 

Town of Charlesburg, Que.—4% deben- | 
tures, due Aug. 1, 1952-66, $41,500. Issued | 
Aug. 13, 1951. Sold privately at $96. 

Township of Granby, Que.—4‘ deben- 
tures, due Nov. 1, 1951-70, $20,000. Issued 
Aug, 13, 1951. Sold privately at $100. 

Tewnship of Ste. Ceciie-de-Milten, Quer. 
~~ 4% debentures, due July 1, 1952-71, 
$25,000, Issued Aug. 13, 1951. Sold pri- 
vately at $100. 

Town of Picton, Ont.—4% debentures, 
due Sept. 15, 1952-7,. $52,000. Issued Aug. 
ie 1951. Sold at $95.745 to Wood, Gundy | 
4°2°% debentures, due Aug. 1, 1952-56-57-61, 
$85,000. Issued Aug. i5, 1951. Sold at $97.62 
to J. C. Mackintosh & Co, Ltd. and Royal | 
Bank of Canada. ‘ 
4 CORPORATE 
Enamel & Heating Products, Ltd. 


Co. Ltd. 
Tewn of Sydney Mines, N.S.—4% wnat} 


at $100 and accrued interest to yield 5% by 
Eastern Securities Co. Ltd. 


COMMON 
Husky OH & Refining Ltd.—289,224 com- 
mon shares (par — $1 ~ share). Of- | 


fered at oe re by W os Pittield | 
Wood. Gi a & Co, Ltd.. Mc- 
Young, & Co. Lté - 
& Co ees 
L. G. Benutten & Co. Ltd., 
Ross & Co., Midland Securities Corp. Pid., 
Pemberton Securities Ltd.. Bastern Securi- 
ties Co, Ltd. and Wills, Bickle & Co. 


Bond Redemptions 


Bond issues: Rate Year Call Price 
aNfid. Lt. & Pwr. 5% 1956 Oct. 1 $101. . 
$311,500, 


i. 


ooneona 


et et Ot tet 
Basse 


Vuuww 
NON Hwc e 


160.7 | 


358.! 
60 
63. 


2 | 


| C, Wire & Cable A < 
De. B.. i 

| Candn. Brew. .... 

| Can, Canners . .50 

Gon. Call, ......ces0 
Do, $1.75 pf. 
Do. $1.00 pf. 


66.2 | Can, Coll. . 


Can, Cot, 


167.9 | Can. Food 


175.8 


Montreal Stock Exchange Averages 


1 

Util. 
Sept. 3 ... «.- 
Sept. 1 ... 
Aug. 31... 
Aug. 30 ... 
Aug. 29 ... 86.5 
Aug. 28 ... 86.1 
Month Ago 86.9 
Year Ago . 81.4 
1951 High . 90.6 
1951 Low . 84,2 


87.1 
86.9 


Indus. 
265.56 
» 260.70 
218.55 
270.26 
238.99 


Month Ago . 
Year Ago ... 
1951 High .¢. 
1951 Low eens 


20 


aye Com, Pprs, 


. 


243.9 
243.8 
241.4 
239.5 
230.4 
163.4 
243.8 
192.5 


Dow-Jones Closing Stock een 


Rails 
79.04 
81.52 
62,52 
90.08 
72.39 


30 10 


191.6 
191.5 
189.8 
188.4 
182.6 
136.1 
191.5 i 
156.5 647.11 
20 15 
Util. 
44.66 
45.00 
39.03 
45.55 
41.47 


s 


Golds | 


13 


64.20 
64.18 
64.19 


‘| 


63.93 | 
61.98 | 
55.84 | 
74.33 | 
55.77 | 


65 


tocks | 


94.64 
94.72 
78.02 


86.02 


(Supplied by Investment Dealers’ 
Association of Canada) 


Sept. 4, 1951 


Publie Utility 
Issues: 


| aAlg. Cen. H.B.R. 


Bell Telephone . 


Int. 


5. 
3 


Braz. Trac. L&P 43 


B. c. Electric . 


Can. West Nat 

Gas sie 
East Kootenay 
{Gatin@au Pr. D 
Gt. Lakes Pwr. 
Int. Prov Pipe 

Line een 
L. St. Law. Pwr. 
Macilaren-Quebe 

Power 
Mex, Lt. 
Mtl, 


& Pr. 
Trams. B . 


= 


. 3} 
. 3% 


34 


- 43 


4} 
c 


: 5 


Nat. Lt..& Pwr. 


North. Que. Pr, 


Power Corp. ... 
Quebec Power . 3 


St 


Maurice Pr. : 


Shaw. W. & Pr. 


TR, cae . 
Un. Fuel Invest. 


Wog. Electric .. 


industrial Issues: 
Abitibi Pr, & P. : 
Do. 


Acadia- Atlantic 
Sugar 


Alaska P. & Cell. 
Aluminum Co. . : 
Angio-Can. Oil . 


Barvue Mines . 
Bowater's Nfld. 
P&P. 


B. C. For. Prod. 


Brompton Pulp 
& Paper 
Burns & Co. . 
Can. Steamship 
Pread wae 
Brew. ...: 


Can. 
Can, 
Can 
Can. 
Can. 
Can. 
Cockshutt Plow 


Canners ... 
Celanese .. 


West. Lum. 


GX Nse. tens 
Columbia Cell. . 5 


Dom. Tar & Ch. 


Dom. Textile 


Dom, Woolens .. 


Dryden a a 
E. B. Eddy 
Elk Falls ‘Co. 
Federal Grain 


34 
.< 


5 
4 
33 
5 


im 


Gen. Steel Wares 3} 


Gen. Pet. of Can. 


4) 


Gt. Lakes Paper * i 


ae Plains Dev. . 


NS Steet Cea 3 


Page-Hersey T. 

Price Bros. ‘ 

Silv. Dairies . 
Do. 


33 
a | 


4 


146 
87 
934 
89 
88 


151 
90 
964 
92 
91 
96 

101 
97 

131 


94 
94 


-. 460-64 
“th 


Simpsons Lid. 31°60 


Steel Co. of Can. 22 ‘67 


Supert. Pete. C. : 


Traders Fin. . 


"70 
‘6S 


Prev. 


— Due Bid Ask. Week 


pf. 


an. Industries .. 
Do, pfd. 
Can, Ing. Rand . 
os: Motor Lamp « ee 
Can. Oil 4% eee 
Do, 5° br} ns aoe e 1.25 
Do. 5% se. pf. .. 1.25 
Dn. 6% pl... 2.00 
Can, Refract. pf. .. 1.12} 
Can. West. Lumber _.10 
Can, Wirebound A 37} 
Celanese Corp. ,... +.75 
De, ist pl. .... 20 t1.18h 
Do, 7° 2nd pf, .. 71.75 
Chartered Trust ...  .25 
Chatco Steel .25 
Cinzano 54° pf. ... 23% 
Cobalt Lode ....... .03 
—— Life 2.00 


Cons. 
Cons, Press ie 
Cons, Theatres A .. 


| R. L. Crain 


Bid | 


140 


} Electrolux Corp. ... 
| Empire Brass pf. .. 
| Famous Players ... 
| Fannv 
Fibre Prod. 


| Foundation Co. 


Crown Trust .... 

Crow’s Nest P. Coal 2.00 

David & Fr. A .25--+.25 

Delnite M. 

Dist. Corp.-Seag. .. 

Dom, Corset 

Dom, Fdries. ...... 
CMM. ensecnd aah 
. Glass ...0.... .40 
GE. 20s 35 
. Stores 123 
. Struct. Steel . .10 
. Tar & Ch. pfd. an 


eee 


. ofd. . 
Donnacona Pap. .. 
Economie Invest. Tr. 
Eddy Pap. A 
+ 40 
274 
30 
+.37 
ein .20 
Ford Motor A & B 50 
123 


Farmer 


Fraser Cos, ... .5 


Gat. 


Golden Manitou ... 
| Golden Manitou . 


| Gord. Mackay A ... .1: 


Doe. B 


913 | Grafron & Co. “er 
Do 


SRSSESESS 


190 
98 
103 
92 
101 
91 


963 | 
93 


853 | 


98 
824 


4 
94 
85 
7 


RS 
12 
7 


D 
tnt, 
Do, 


ce 4.25 
62) 
314 
¢.10 


Gt. Lakes ‘Pap. 
Do. A. Sar 
Gt. Lakes Pr. 3% of 
Greening Wire .05 
Gypsum, Lime 
Hahn —— 
Do. 


Harm. Grids 123+ 
}Ham. Cot. pfd. .... 
Hart Battery se 
| Hinde & Dauch ... 
F. W. Horner A ... . 
How, Smith Pap. .. 
Do, pfd. . 
Howe Sound ... 
Huron & Erie Mtge. 1% 
Hudson Bay M. 
Imperial Tobacco .. . 
See 
Do, 4° pf. 
Ind. Accept. 
Tam, B50 BE... cceess 
Doo, 41° pf. .. 
Do, $1.25 pf. 
Do, 31.60 pf. .... 
| Inter-City Bak. 
; int 


“Metal Ind. A |. 
pf 


| Int Nickei 
| Int. Paper 
| Do, pid. 
} Int. Pet. . 


Invest. Found. 
D4. 


Jam. Pub. Ser. 

| Kelvinator . 
Kerr-Addison 6) 

' John Labatt 

| Lake Shore M. 
Lamaque G. M. .. 
Alf. sane, * wee 


Do. 
J. A, Lang & Sons 
Laprairie Inc. pf. 


Corporation Bonds 
Trans Emp, Oil 5 ‘te 
United Corp....4 ‘38 
United Steel .. 4 "® 
Un, Gr. Growers 33 "70 
West. Can. Brew.5 ‘67 
“Western Grain .5 ‘63 
York Knit. Mills 31 "71 


23 
150 


Sse. 


13 
20 


101} 


96) 

90 
101 
100 

85 


nue 


Niro 


Ne 


Bpeseeess 


Nov. 14 
Aug. 31 


Sep. 12 | 


Sep. 28 
Sep. 14 
Sep. 1 
Aug. 25 
Nov. 24 
Aug. 31 


Aug. 31 | 


Aug. 31 
Aug. 31 


Sep. 28; 3 


Sep. 17) 


Sep. 
Sep. 
Sep. 7 
Sep. 7 
Sep. 15 


7 


8 | 


Sep. 15) 
Sep. 15 | 
Sep. 29 | 


Sep. 10 
Dec. 10 
Aug. 28 
Sep. 15 
Aug. 1 
Sep. 14 


Nov. 8 
Sep. 15 
Aug. i7 
Aug. 24 
Sep. 14 
Sep. 10 
Sep. 25 
Sep. 28 
Sep. 
Aug. 17 
Aug. 15 
Sep. 1 
Oct. 1 
Sep. 5 
Sep. 17 
Aug. 7 
Sep. 14 
Aug. 16 
Aug. 15 
Sep. 28 
Sep. 7 
Sep. 15 
Sep. 1 


Beam emn 


ry 
uN re 


~ - 
bo te tt ee eS 


2h 
2 


t 
an 


tN 


Sep. 28 
Sep. 29 
Sep. 10 
Aug. 31 
Aug. 31 
Aug. 31 
Sep. 12 


N 
be 


Aug. 15 
Aug. 15 
Aug, 25 
Nov. 26 


— ee 
Che et ee te 


Nhe 
-ooou 


Sep. 10 
Sep. 10 
Sep. 15 
Nov. 1 
Sep. 12 
Sep. 12 
Sep. 15 
Nov. 5 
Sep. 6 


ad Ut et ee ee 


Sep. 1 
Sep. 14 
Sep. 28 
Aug. 50 
Sep. 15 
Aug. 10 
Aug. 15 
Aug. 15 
Sep. 18 
Aug. 31 


soon 


Aug. 31 
Aug. 31 
Aug. 31 
Sep. 14 
Sep. 4 
Sep. 14 
Sep. 7 
Sep. 7 
Aug 21 
Aug. 41 
Aug. 31 


up 77-xc-14 
15 Sep. i5 
Sep. 15 
1 Sep. 7 
Sep. 5 
Aug. 31 
Sep. 14 


1054 
101 


‘4 
104 
103 

89 


1013 
98 
7 


190 
85 


*Payabie in Canada, U.S. or U.K, 
aPayable in Canada or U.K. 
?Payable in Canada only. 
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Sep. 20 | 


28 | 


' 


Aug. 10 | 


Sep. 12, 


Sep. 10 | 


Aug, 31 | 


Aug. 31 | 


expenditures 
$98.8 millions in July, as com-! 


reached | 


| pared with an average of $60) 


millions in the first three months | 
of the fiscal year; and that these | 


| expenditures are gradually rising. | 


Reflecting the effect of new) 


| projects linked with defense, the. 


value of construction projects 


awarded in the first seven months 
more 
double that of the like period of 
| 1950. A shortage of steel and 
;}cement has resulted, despite in- 
creased production and higher 
coupled 


of the year was 


imports. 


This wertent, 


than | 
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Dividends Deshivell (Cont'd) | 


Leverage Fund ... .03 
M. Loew's Ltd. .... 1.00 
London Hose. A ..- .20 
W. M. Lowney .... .25 
Macassa M. 03 
MacLeod-Cockshutt . 05 
H. R, MacMillan A .12} 

Do. B 124 +- 4.3 
Mailman Corp. c.cv. 

pri. 
Maritime Tel. 

Do, pfd. ... 
Massey-Harris ..... 
J. S. Mitchell ... 
Robt. Mitchell .... 
Modern Contain. 
Molson’s Br. A .3 

Do. B 20-4 
=. Knit. ened. a 

eee 1.1 
Mtl cabins a's 
Moore Corp. 

Do. A & B pfd. . 

De. 4% ofd. .... 
Mt. Royal Metal 
Nat. Brews, 

Do pfd. 
Nat. , i 

Do. 


Nat. Sea Prod. pf. 
Nat. Sew Pipe A 


Nat. Steel Car .37 
Niagara W. W 
Noranda M. 
Normetal M 
Ogilvie Flour com. 
Ont. Loan 
Page-Hersey 
Paton Mfg. 
i. eae 
Powell River . 
Powe: Corp. of Can. 
D3. 6% pf. ... 
Dv 6% 2 pf. ... 
R. & M. Bearings A_ 
Regent Knit. pfd. ... 
Renold-Cov. ........ 
Riverside Silk A ... 
P. L, Robertson ... 
Do. pfd. 
Robinson Little. com, 
Roland Pap. 4) pf. 1.06 
Ru-sell Ind. 
Saguenay Pwr. 
Sanue Bridge . 
Shaw. W. 
vf. 


pf. 
15 
& PL 4 


Sicks’ Brew. 
Silknit Ltd, 
Do. pfd 
Silverwood Dair, 
Do. B 


Silver Stand. M. 
<a oe 

Silverwood West. pf. 1/25 
| Simpsons Ltd A .. 1. 

a re 

Vo 4\% pf. 
Southam Co. 
So Can. Pwr. . 

D.. pid, 
Standard Oil . 
Staia Pav. 

Do. pfd._. 
Stedman Bros, 
G. Tamblyn 

ee eee 
Teck-Hughes G 
Thrift Stores . 
Tip Top Tailors ... 
Tooke Bros. 
Tor, Gen. Trusts 
Tracers Fin. A & B 

De pid. ... 
United Fuel Inv. pf 
United Steel .... 
| Verney Corp. pf. 
Viau Lid. 
Viceroy Mfg. . 
Victoria & Grey ‘Tr. 
Wabasso Cot. 
Waite Amulet M. . 
Waterous Ltd. 
Westeel Prod. .. 
| Western Grocers A 
| Do pfda. 
| Geo. Weston Ltd. 
Wilsil Ltd, 

J. C. Wilson .... 
Winnipeg Elec, 

| Woods Mfg. 


38 | Wool Combing .... 
100 | Wright-Hargreaves . 


After 2-for-1 split. 
*American funds. 
$special. sParticip 
e@After. 4-fér-1 split. 
After 3-for-] split. 
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Sep. 
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31 


Coup 7 
10 | 
14 | 


Sep. 
Sep. 
Sep. 
Aug. 


Aug. 


Sep. 
Sep. 


Sep. 
Sep. 
Sep. 


Aug. 


Sep. 


Nov. 
Sep. 


Sep. 
Sep. 
Sep. 
Sep. 
Sep. 


Aug. 
Aug. 
Aug. 


Sep. 
Sep. 
Sep. 
Sep. 


of 52 Dec. 


Sep. 


Aug. 


15 
15 
41 
10 
10 


13 
20 
20 
17 
17 
15 
20 

6 

6 

2 
12 
10 


31 | 


31 
31 


Aug. 3 


Sep. 
Sep. 


Aug. 


Aug. 3 
Aug. 2 


Sep. 
Sep. 
hen 


Aug. : 
Aug. 


Sep. 


Sep. 


Sep. 2 


Sep. 


Nov. 


Sep. 
Sep. 


Sep. : 


Sep. 
Sep. 


Aug. 2] 
Sep. ! 


Sep. 


Aug. 3 


Sep. 
Sep. 


Aug, » 


Aug 


Aug. > 
Aug. 3 


Aug. 
Aug. 


Aug. ° 


Aug. 
Aug. 


Aug 
Sep. 
Oct 


° | Durham 


me wt 
td dE 


Bas0t—8 


tExtra. 


| Erin Kirk 


with the effect of credit restric- ' 


{tions and higher building costs, 


| has lately caused a drop in con-}| 
struction of new private dwell-, 


| ings. In construction, as in many 
other branches of industry, a 


shortage of manpower has been) 


experienced in the last few 
months. Wages have continued 
to rise steadily. In the last two 
months, many of the most im- 
portant companies of the Domin- 
ion have granted new wage 
increases as well as shorter work- 
ing hours, cost of living bonus 
and other advantages. 


* - ~ 


BARRON’S; The Trader (New 
York) 


The real stimulus to business is 
coming from the sharp gain in 
defense production which Govern- 
ment economists generally hold 
will more than offset any cut in 
civilian output and, quite possibly, 
will push the FRB index to a 
record high some time in 1952 


— SS 


Unlisted Mines, Oils 


(By the Broker-Dealer's Assec. of Ontario) 

Approximate quotations, 3.00 p.m., Aug 
31, subject to confirmation and’ change. An 
asterisk (*) indicates an increase in price, 
a dagger ‘*)' a decrease in price. 

Bid Ask 

Abenakis ‘2, 3) 
Advance 3 34 
Alexander 2) 4 
Ama Kir 340 4h 
Amax *110 (115 
Anna‘que 3 
Arctic d 
Argonaut 
Ava 
Barber N 
Bar Man 
Beacon 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B McDade 
Bour C 
Bouzanne 
Braminco 
Bright RL 14 
Burley Po 1 
Camilaren 3h 
Camray 2 
Captain 3 
Cassiar 199 
Cassidy 1 
Cent Man 19 
Cock RL 1 
Columbier 2 
Comstock 46 
Con Chib 29 
Con Cop 8) 
Conecho (#17 
Craibbe 4) 
Croydon 
Cuyuni N 
Derlak 
De Sant 
Doris 
Dunvecan 


Bid Ask 

Mate Yel 5 6 
McCuaig 3 4 
McManus + 5 
Metalore 93 103 
Miles RL 2) 3) 
Mindus 49 51 
Mink 1 : 
Mt Keno 32 
Mohawk P 1} 
Mistassini 2 
Murmac 3 
Nat New 4 
N Redwd 10 
New Aug 4 
Newcor 33 
New Mal 2 
N Walcero 17 
Nickel L 9 
Nickel O 300 
Norbeau *63 
Norbec 
Norcourt 
Norford 
Normar 
Novele P 
Obalski O 

do 45 
Oklend 
Olivet 
Opemiska + 
Orofino 
Ortona 
Parquet 
Pascalis 
Payne 
Pelanzio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhvolite 
Richgroup 
Russet 
Salim Co 
Santiag N 
S Dufault 
Sepha 
Sheldon 
Silv Arro 
Silv Lake 
Skynner 
Snow L 
Starlight 
Sunbear 
Tobico 
Vauz Duf 
Vermillion 
Vinray 
Viking 
West RL 
Wildore 
Y David 
Yelknife 

do vt 

OILs 
Crusader 
Fargo 
Franco 
Jet 
Lingnora 24 
Major Oj! *45 6 
Nw Ranch 34 4i) 
POi Ref 35 = 


P @® 
*135 145 
38 


34 
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E Lund 

Echo Ind 
E Bonanz 
Elmac 


oe 
ro 


Flicka 
Forty For 1 
Gan Cop 
Glencona 
G'maque 
Gldfids U 7 
Go!pac 
Gov Gold 
Grd Chib *215 
Greeniee 
Habitant 
Halden 
Harker 
Horn fault 
Indenend 
Insco 

Isie Pinn 
Jerome 
Jonsmith 
Kamlac 
Ken Bay 
Kenda Pe 
Kenogami 
Kirk GG 
Lar Add 
LaSalle 
Lasste 

Le Pine 
Lennie 
Lk Expan 4 
Lower Can 1} 
Lun Echo 13 
Malien RL 4 
Mar Bird 24 
Marquette 1 
Mary Ann 2) 
Mat Con 37 
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te 
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*8 
5 
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16 

24 

"13 
44 

3 
24 

i 
2i 

3 


3 
4 
1 
3 
Paige 

Princess 


Vermilion 35 
Westlock 144 16 


ithe schedules 


|The public 


| Bathurst Pwr 


| Beatty Bros. 


| Crain, R. L. 


| Conwest 
| Fenimore 


| Anglo Rouyn 


; Anglo-Candn, 


Hard goods ordered in July 
reached a monthly peak of $4.4 
billions, as much as the entire 
amount of soft goods on order. 
Defense costs originally projected 
on a basis of budget authorizations 
at $60 billions for fiscal 1952 are 
now being figured at $70 billions. 
Furthermore, present plans for 
fiscal 1953 are considerably higher 
than the earlier total of $45 bil- 
lions. 


& « * 


DAVIDSON & CO. (Toronto) 

What justification is there for 
the third phase of a bull market 
now? 

Throughout the coming winter 
of government and 
business expenditures give virtual 
assurance that activity ‘will be 
maintained at a high level and 
will contrast with the lull which 
has been in evidence in many 
lines during the summer. 

There is increasing 
that in the U. S. 


evidence 
the Federal 


«| Government will be operating at 


a deficit. Stockpiles are admitted- 


| ly too low and there will be pro- 


nounced shortages 
materials. This will operate to 
limit the output of consumers’ , 
goods, and prices and sales volume 
are likely to again trend upward. 
will begin to relax 
its present high rate of saving. 
Next year is election year and the ; 
Administration will make every 


of strategic 


T . 
New Highs & Lows 

During the week ended Sept. 1, 
41 new highs were among the 
general stocks recorded on Cana- 
dian stock exchanges and.4 new 
lows. In the mining group there 
were 31 new highs and five new 
lows. In the western oil group} 
there were 17 new highs and two | 
new lows. 

GENERAL 
New Highs—1951! 

Algoma Steel Gen, Bakeries 
Atlas Steels Imp. Oil 


A Indust. 


Accept 
Do. 5*+ pf. con. 
Int. Pete 
Maritime Tele 
McColl-Frontenac 
Mexican Lt. pref. 
Nat. Breweries 
Nat. Steel Car 
Niag. W. Weav. 
N.S.L, & Pwr. con 
Powell River 
Powell Corp. 
Purity Flour 
Renold-Coventry 
Scythes com. 
Steel of Can. com: 
Willson Stat. com. 
Wong. Electric pref 


Do. B 


B-A 
Can, 
Can. 
Can. 
Can. 
Can, 
C.P.R 
Can. West. Lumber 
Can. Wire. Box A 
Cons. Mng. & S. 
Cosmos Imp. 


Oil new 
Cement com 
St'mship com 
Wire & C.B 
Canners 
Industries 


Dom. Engineering 
Dom. St!. & C. new 


Eastern Stee! 
New Lows—1951 
Dom. Malting pfd Do. 
Fibre Prods. com. Gat 
MINING 
New Highs—1951 
Placer Devel. 
Quatsino 
Quebec Copper 
Silbak Premier 
Silvan 
Tiblemont 
Tungsten 
Un. Asbestos 
United Keno 
Van Roi 
Weedon Pyrite 
Western Export 
Yale Lead 
Y’knife Bedr 
Yukon Cons. 
New Lews—1951 
Nisto 
Que. Chibougamau 


OILS 
New Highs—1951 

Alta. Pac. Cons, Model 
North Candn, 
Pan Western 
Royalite 
Selburn Oi! 

Do. warr. 
Superior 


pref 


Pwr. pid. 


5% 


Brewis 

Carnezie Mines 
Centra) Explorers 
Coast Copper 


| 


Gunnar Gold 
Koot, Belle 
Mackeno 
McIntyre 
Mento Exploration 
Mindamar 

Do. V.T. 
Pato Cons. 
Pend-Oreille 


Cons. Beattie 
Jaculet 


Calmont 
Calnorth 
Command 

Con. of Canada 
Devon Leduc 

| Gen. . Trans Empire 


West. Homestead 
tenn island Pet. 
New Lews—1951 
Cons, Fortune 


MOSS, LAWSON & CO. 


*MEMBERS THE TORONTO STOCK EXCHANGE 


@ Saving money ts hard work—putting it to work is even harder. 
The average person really needs some experienced advice and guid- 
ance if his hard-won savings are to work hard for him. Our 26 years 
experience of stocks and stock markets has helped~ others to plan 
sensible investment programmes. Maybe we can help you — if you 
ask us, 


219 BAY ST. « TORONTO | 


*FRANK G. LAWSON e WILLIAM J. 
*DONALD G. 


e EMPIRE 4-9281 


KERR e DONALD M. M. ROSS 
LAWSON e ROBERT B. G. CLARKE 


effort to keep prosperity at a 
peak. Already it can be noted 
that restrictions are easing and 
that the wraps are being taken 
off expansion. 

It is not too difficult toemake 
a projection of business activity, 
but no one can project with any 
accuracy the future: attitude of 
investors and speculators. Market 
analysts are frequently too much 
immersed in the half-mile ahead 
and do not venture to lift their 
eyes to the horizon. It is quite 
possible that the investing public 
will decide that the outlook does 
not justify. that stocks should be! 
sold at so low a multiple of earn- 
ings or at a yield about double 
that of bonds. 


Municipal Bonds 


September 4, 1951 
Coup. Matur. Bid Ask 
%e + $ 
33 "69 +387 89 
3 ‘69 89 91 
3! 
3 


— 


“ 
a 


SSsSSSssAssrusyss*: 


a 


Victoria .. 
Vancouver 
Calgary 
Edmonton . 3! 
Regina ..... 3 
Moose Jaw 3-3'2 
Winnipeg .. 3 
Ottawa .... 3! 
roronto o 
Hamilton .. 3 
Windsor ... 2'2 
Windsor ... 2% 
Windsor . 3% 
Moatreal ... 3 
Quebec .... 3'2 
Halifax 
| Saint John , 


69 89 91 
69 87 89 
"64 «= 86 88'2 
‘60 = 91 93 
‘69 #886 88 
68 93%, 95% 
"68 92 
‘67 87 89'2 
75 64' 2 66'5 
"75 67°s 6955 
75 78% 80% 
"710 85 87 
64 89's Gis 
66 88 90'4 
"65 == 86% «= Bs 


4 


Bond Tenders 


Twelve noon, Sept, 12, 1951, New Glas- 
gow, N.S., 44% and 4% 1-16 years deben- 
tures, $385,000.00. Dated Sept. 1, 1951. 
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PLASTICS and PROTECTION 


Life i insurance—especially at the 
tine of life when it’s needed most— 
is hardly ever bought deliberately. 
It has to be sold, usually with 
infinite taet and skill. 

But constant advertising, planned 
with keen human insight and 
careful good taste, helps to open 
many doors for today’s insurance 
representativ e. 


Modern( plastic ware, on the other hand, appeals 
to the buyer with advantages both obvious and 
immediate. Sparkling colour, pleasing design, lightness, 
flexibility, resistance to breakage all sell much of it 
almost on sight. Yet advertising, first to the 
manufacturer, then to the retailer and finally to the 
publie, created the swift and eager acceptance of a 
brand new group of materials. 

Harold F. Stanfield Limited is the advertising 
agency for Dow Chemical of Canada Limited 
(Plastics and Industrial Chemicals) and for the 
Canada Life Assurance Company. 


TELEVISION AND SALES VISION 


++, are timely topics for discussion now with a forward- 
thinking advertising agency that has earned a reputa- 
tion for sound merchandising sense and creative skill 


Harold F. Stanfield Limited 


523 Dominion Square Building, Montreal ¢ 67 Richmond Street W., Torente 
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Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 

lamb and Mouton 

Fur. 


DONNELL & MUDGE 


NEW TORONTO 


5 en alg ty Sei a agp ep ag mesa 
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MINING INVESTMENTS | 


Two Key Strikes May Boost 
Prices of Our Base Metals 


Two big labor strikes — one in 
the United States, one in Chile— 
have been creating a dearth of 
base metals, may cause higher 
prices for these products, par- 
ticularly copper. Strikes these 
days almost invariably mean 
more in the pay envelope and 
extra costs to be passed along in 
product prices. 

On top of the great strike of 
58,000 miners and smelters work- 
ers in the United States, some of 
whom have already been offered 
more pay, a strike of dock work- 


Manufacturers of MACK Back-Wash Industrial Water Strainers | offered 


PORT 


ers at all Chilean ports has cut off 
a world source of over 700 million 
pounds of copper a year, most of 
which goes to the U. S. 

As the U. S. strike affects 90% 
of its domestic copper output, the 
Chilean situation may tend to 
cause a famine in copper even if 
the U. S. strike ends shortly. 
Some 60% of U. S. lead output is 
affected by the strike, 90% of 
refined zinc output. 

Meanwhile, there are evidences 
of further dealings in metals at 
close to fantastic prices. From 
London comes word of deals in 
copper at 52 and 53 cents a Ib. 
(U. S.) A total of 6,000 tons of 
Chilean copper is reported being 


FRED K WHITLEY 


MONTREAL 


Custom Forming of 


STEEL PLATES 


SHAPES 
PIPES & TUBES 


Ib., U. S. 


E. B. MAGEE LIMITED [ven roi's New Ore Body 


EDWARD B. MAGEE, General Manager Van Roi Consolidated, which 
has been active marketwise re- 
COLBORNE, ONTARIO 


‘cently, has located an entirely 
|new ore body, quite by chance. 
;It may prove to be the upward 
extension of the Mountain 
Bloomer ore zone which was 
stoped out below the 7th level, 
officials report. 

The new ore was found during 
retimbering of the old adit on No. 
5 main haulage level. Located 
near the portal, mineralization 
has been sampled for a length of 


OOD CARE will 50 ft. averaging for that distance 


often lengthen the 
usable life of power 
plant equipment and 
boilers. -Part of good care lies in regular 
inspection by men trained to recognize early 
the conditions that would lead to trouble. 
inspection is an accompaniment of our insurance. 
The Company’s reputation for inspection effective- 
mess is one of the reasons why we write more 
power plant insurance than the combined total 


of twenty-five competitors. 
Get insurance protection plus the benefits of 


silver, 0.9% lead and 5.9% zinc. 

Mill construction is on.-sched- 
ule with operations planned by 
mid-September. Power units 
have been turned over and the 
crushing section was to be started 
the first of this week. 

Drifting is to be resumed in 
No. 3 level on the new southwest 


ANGLO-CANADIAN OIL CO. re- 
ports an additional 2,565 common 
shares were issued during July, 
under conversion privilege on the 
series “A” convertible sinking fund 
debentures. Issued capital is 2,383,- 

5,050 shares, leaving 2,616,950 shares 
in treasury, 


time, production, money and maybe lives! 
Be fully insured—Ask your broker or agent 


* we 


AUBELLE MINES reports that 
Winslow Agency has underwritten 
100,000 shares at 10c a share, pay- 
able forthwith, and optioned 100,000 
shares at 10c and 118,000 shares at 
15c. Upon issue of underwritten 
shares, issued capital will be 4,282,- 

+000 shares, leaving 218,000 in treas- 
ury. 


The Boiler Inspection and 
Insurance Co. of Canada 
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BASE METALS MINING CORP. 
has received payment for 980,000 
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%* A Canadian manufacturer was seeking agents in southern markets; 
Through one of our Branch Managers, be was put in touch with Head 
Office who submitted likely names and located, through our Havana 
Branch, an agent in Cuba. Result—valuable connections—a new market 
for the Canadian manufacturer—and profitable, repeat business. 


* An actual incident taken from our files: - 
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For many services outside the 
realm of routine banking, call on The 
Royal Bank of Canada. We are par-, 
ticularly well equipped in experience 
and organization to provide useful 
information and practical assistance 
in meeting many present day business 
perplexities: Through our own 
branches in Canada and abroad, and 
through correspondents the world 
: over, we provide a service on a local 
or world-wide basis: This organiza- 
tion and experience is immediately 
available to you through your own 
local Royal Bank Branch: 


CREDIT REPORTS 

MARKET INFORMATION 
PLANT LOCATIONS 
COLLECTIONS—REMITTANCL 
BUSINESS INTRODUCTIONS 


LETTERS OF CREDIT 


THE ROYAL BANK OF CANADA 


Over 750 branches in Coneda, Cuba, Haiti, Dominican Republic, Puerto Rice, the British West Inilies, Central ond 
South America, London, New York ond Paris. Correspondents the world ever, 


HEAD OFFICE— MONTREAL 
Total assets exceed $2,497,000,000 


in London at 55 cents a| 


and across a 4.1-ft. width 19 oz. 


ore body shortly and the cross- 
cut to the same ore body on 
No. 5 level was within 7 ft. of its 
objective at last report. 

+ * * 
More Zinc For Danzig 
| Another company 


sponsored 
by Transcontinental Resources, 
Spud Valley Gold Mines, has been 
meeting with some success in 
development of the Danzig 
property. 

The new campaign at Danzig 
followed intersections in two 
diamond {drill holes at the 150-ft. 
level, one of which was 10 ft. 
wide and|averaged 15% zinc. The 
other, 50 ft. distant, averaged 
| 37% over 6 ft. A crosscut on this 
level hag reached the vein and 
ithe initial 50 ft. of drift showed 
an average of 12% zinc and an 
ounce silver across 5.2 ft. The 
vein continues strong in the face. 

Ore is|exposed on surface 150 
ft. above|the level for a length of 


| have cut|the ore 50 ft. above the 
level and 50 ft. below. The up- 

cle retufned an average of 9.5% 
|zinec over a width of 6 ft. The 
down-hole has not been average 
to date put visual examination 
suggests |10 ft. of ore, it is 
stated. 


. * 


Deal For Lyndhurst?’ 


A spetial meeting of share- 
holders Lyndhurst Mining Co. 
has been| called for Sept. 12 in 
Montreal] to approve an increase 
in capitalization of the company. 

It is understood this is a pre- 
liminary |to a new financing deal 
which will embrace a broad ex- 
ploration| program on the com- 
pany’s property in the north part 
of the Dbuparquet area east of 
Parquet Mines and covering the 
eastward| extension of the big 
rhyolite | structure tested by 
Parquet. 


In Toronto financial circles, it 
was reported early this week that 
500,000 Lyndhurst shares would 
be sold to net the treasury 25 
cents a share and that a-strong 
Toronto group would be repre- 
sented by this financing. 


MINING CONCENTRATES 
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Sherritt Program 
Still on Schedule 
At Lynn Lake Mine 


Here are important develop- 
ments reported by Sherritt Gor- 
don in its second quarter state- 
ment. 

Construction programs at Lynn 
Lake, the Laurie River power de- 
velopment and Eager Lake storage 
dam “on schedule.” 

Net profit of $386,632—slightly 
more than in the first quarter— 
despite 20% decline in tonnage 
milled. 

The taking up of shareholders 
of 1,066,690 shares at $2.00 a share 
and subsequent purchase by New- 
mont Mining Corp. of 1,122,196 
shares at $2.00 a share. 

At Lynn Lake, lateral work is 
in progress at two new levels, the 
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TRUCO 
QUALITY 


TRUCO 
SERVICE 


WHEEL 
@CTRUEING TOOL CODE 


OF CANADA, LIMITED 


Windsor, Ontarie 


14th and 16th, following extension 
of “A” shaft to 1,627 ft. Higher 
grade ore from the surface pillar 
maintained Sherridon earnings in 
the quarter but production is ex- 
pected to end about the end of the 
September quarter. 


HUGH BOYLE © EASTERN QUEBEC 


COOKSVILLE, ONT. PHONE 77-R 


The Mutual Life Salary Savings Plan will 
encourage your employees to build personal 
security through their own savings. 


shares at 50c, comprising balance of, — 


Aug. 28 option installment, 
underwriting and option agreement 
with Stuyvesant-North. Issued capi- 
tal is 3,900,000 shares, leaving 100,- 
000 shares in treasury. 

co * * 


CALDER ~ BOUSQUET GOLD 
MINES reports that under date of 
Aug. 22, T. C, Kerr underwrote 100,- 
000 shares at 10c. Issued capital is 
3,377,005 shares, leaving 622,995 in 
treasury. 

* 7 * 


FENIMORE IRON MINES has re- 
ceived payment for 200,000 shares 
at 50c, comprising balance of Aug. 
25 underwriting installment on 100,- 
000 shares at 50c and five monthly 
installments of $100,000 each on 100,- 
000 shares at 50c commencing Aug. 
25, 1951, under agreement with Ro- 
maine Management Ltd. Issued 
capital is 3,557,585 shares, leaving 
1,442,415 shares in treasury, 

* = * 


HALCROW SWAYZE MINING 
ceived payment for 100,- 
at 10c, comprising Aug. 
riting installment under 
with Walter E. Shean. 
ital is 2,785,000 shares, 
,000 shares in treasury, 
« ~ or 


agreemen 
Issued c 
leaving 21 


HEAD 
received 


F THE LAKES IRON has 
ayment for 71,750 shares 
at 40c, comprising part of Aug. 31 
option installment, under agree- 
ment with Davidson Securities Ltd. 
Issued capital is 1,857,755 shares, 
leaving 1,642,245 shares in treasury. 
eg ~ ae 


LAVALIE MINES reports its fin- 
ancing agreement has terminated as 
Aug. 2 option installment on 100,- 
000 shares at 75c a share was not 
exercised, 

fe * = 

PENN-COBALT SILVER MINES 
has received payment for 50,000 
shares at| 30c, comprising Aug. 22 
option installment, under under- 
writing and option agreement with 
Torny Financial Corp. Issued capital 
is 2,800,005 shares, leaving 199,995 
shares in/treasury. 


* a 


17%2c payable forthwith. Issued 
i ig 7,199,998 shares, leaving 
2,800,002 shares in treasury. 


aa) 
CONTROLS 


Include solenoid and 
motor operated valves. 
Flow control devices are 
a necessity for modern 
Canjadian. industry. 
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, ae CONTRO 


1951 again sees the familiar sign 


“STEEL WORK BY DOMINION BRIDGE” 
on many important construction sites 


across Canada. It is a sign that industry appreciates 
the Dominion Bridge tradition of service in its 
many fields of activity. 


The products shown here represent a few 
of the many items produced in Dominion Bridge 
plants throughout Canada. 


Write for interesting illustrated booklet 
“Builders in Steel” describing the 
Dominion Bridge organization. 
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BRIDGES & STEEL STRUCTURES 


‘DOMINION BRIDGE 
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Steady Growth |Ontario Starts Onaman Road ge 
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tpeaekeg =|\Ascot Profits Showing 
cig?” Suffield Mine Tonnage is Working Ahead 


advantage ? 
By GORDON M. GRANT duced to a maximum level of 
A decidedly improved state of | 0.19% in recent months and the 
affairs is rapidly emerging for | company has" apparently solved 
Ascot Metals Corp. Earnings have the vexing zinc recovery prob- 


Leite 


New Headway Deal Reported <a) 


With the Ontario Givernment 
rence which appears to overlie or | Starting a new road into the 
to be related to the Adams fue River belt, Headway Red 
body is proving to have ore far | Lake reporting a substantial new 
in excess of that anticipated in | financing offer and other com- 


taken up ground near the Head- 
way Red Lake Gold Mines and 
Coulee Lead & Zinc Mines prop- 
erties. Staking is presently taking 
place along the extensions of.the 


been improving and are expected | 
to continue upward; 4 more 
favorable marketing arrangement 


“4'0n zine concentrates has been 
7, concluded, and Suffield mine de- 
¥ velopment is revealing a larger 


|tonnage of ore than anticipated 


from surface drilting. 

Add to this the fact that an 
interesting 200-ft, intersection of 
asbestos core has been secured at 
the company’s St. Cyr chrome 
mine, near Richmond, and that | 
the Albert mine, a previous source | 
of high grade copper is to be de- 


lem. 
Suffield‘ Ore Good Grade 


Ore from Suffield, even though 
it is largely in the development 
category, has been running much 
better grade than that from the 
Moulton Hill mine, Muck samples 
from Suffield ore averaged 0.016 
oz. gold, 2.01 oz. silver, 0.74% cop- 
per, 0.50% lead and 6.89% zinc in 


surface drilling. 

On.the basis of surface drilling, 
a length of 400 ft. and slope depth 
of 200 ft. was estimated to contain 
65,600 tons of ore averaging 0.12 
oz, gold, 4.53 oz. silver, 1,33% cop- 
per, 0.89% lead and 8.83% zinc. 
The ore was estimated to average 
8.2 ft. in width. With develop- 
ment showing this ore continuous 


August. Moulton ore averaged: | from the second level right up to 


4.72% zinc, 0.06 oz. gold, 1.33 oz. 


the old workings, a slope depth 


silver, 0.85%, copper and 1.02% | of 375 ft. rather than 200 ft, has 


lead. 


now been established. 


panies formulating programs, the 

;new Ontario Onaman River min- 
ing belt promises to become in- 
creasingly. active. 


The Ontario Givernment -has 
started cutting a 15-mile mining 
road from the Abitibi Pulp & 
Paper Co.’s Nezah-Auden road to 
the Tashota-Nipigon Mines shaft. 


This mine, in the Kowkash 
Mining Division, produced about 
$500,000 in gold and a quarter of 
a million pounds of copper before 
the last war. The mining opera- 


ee 
CT 


belt. Two gold-mining compan- 
ies are reported discussing option 
agreements on claim groups here. 

Headway Red Lake is reported 
to have received a firm financing 
offer which would provide $75,- 
000 to drill a further 10,000 ft., 
when a decision will have to be 
made on shaft-sinking. 

At least six companies are 
planning to start work in this 
section on the completion of the 
road this autumn, the work to 
consist of prospecting, cutting 
picket lines, geophysical surveys, 
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The Suffield mine is well along 
with preparations for regular pro- 
a further broadening out of Ascot ductive Sariions. The second 
rae a — noe haulage level has been extended | been developed underground. | world. ; 

et profit in June approximat- | fo, about 650 ft. Five draw points} At the St. Cyr mine, where a ; 

ed $21,000 on net smelter returns | jaye been established and a sixth | hole not long |ago gave 30.5 ft. of Hye a aan ahee Piaget Pane POVIC 
of $113,283, July saw an improve- | yi1) be broken through shortly. |core averaging 35% CR,O,, the| nid ave etter. ak, alee atin 35 
| ment in profit to $34,000 on smel-| at the Suffield mine, the | 200-ft. asbestos core now recover- | g = Saeny Senees , are 


j | ° ite. N 
STEEL FACTORS LTD. $13 ' a of approximately | agams ore body has been ‘the |ed showed a |substantial asbestos | cobalt, an@ pyrite CANADIA 


| ; ; OILFELO MAPS > 4h 

main target of development andj content. The core has been ship-| The Gulf Lead Co. and Lake | eos 

41 Bridge Street, Montreal August Netted $46,000 | ecults have exceeded expecta-| ped to the Quebec Department of | Superior Mining Corp. are the | CALGARY CANADA CLITA 
Things were a bit better again | tions. The smaller Norton occur-' Mines for asspy. most recent companies to have 2S 


fi. 8529 
‘ q in August with profit estimated | 
Plank Appraisers ¥ Demolishers at $46,000 on net smelter output 


Only a relatively short section 
of the Adams ore body, drilled for 
3,100 ft. at surface, has so far 


tion eventually failed, mainly due 
to the very high costs caused by 
having no road to -the outside 


watered, and the possibilities of and diamond drilling. 


We ioasidhe pleased 
to analyse your position 
and to submit tenders 


at any time. 
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ELECTRIC HOISTS 

CRANES : 
MONO-RAIL SYSTEMS 
J. H. Ryder Machinery Company 


Montreal @ Torente @ Hamilten @ Windsor 
© Winnipes 


THE SAFE ENCLOSURE 
AOR ALL MESSAGES 


BARBER-ELLIS 


‘FOR EVERY 
ELECTRICAL 


_ APPLICATION 


MATa aes 
TIME CONTROL 


Switches 


e@ Apartment Hall Lights 

@ Commercial Lights 

@ Refrigeration @ Blowers 
@ Oil Burners e@ Valves 
@ Stokers e Signs 
e Pumps 


If it's a matter of time : : . there’s a 
Paragon Electric Time Control Switch 
designed specially to handle it! Self 
ae and easily set, Telechron 
m Paragon gives you absolutely 
dependable service on all devices, 
lighting systems or machine operations 
ers ting on 25 or 60 cycles. They're 

S.A. Approved—ask your nearest 
dealer for full information! Remember, 
you can get complete Paragon servic- 
ing in all large centres! 

$-5115 


B_cananuan pisrneurors | 


Bua EE Bee 


CANADA 


oa eee 


LIMITED 


284 KING STREET, WEST, 
TORONTO 1, ONTARIO 
.Mentrect Winnipeg 


Hamilton Vancouver 


|of $141,000. September profit is 
lexpected to be about $74,000 to 
ese with net smelter returns 
| of $176,000. More favorable re- 
i turns for zine concentrates, being 
isecured from Belgian: interests, 
| will undoubtedly play a part in 
|further improvement of results. 
| At the Suffield mine, first em- 
| phasis has been on development 
| rather than mining, but Suffield 
i development rock has become ar 
| increasingly important factor in 
boosting smelter returns. Of 12,- 
351 tons of ore handled in August, 
4,671 tons was from the Suffield 
mine, The mill averaged 398 tons 


daily in August and of this 150]. 


tons daily was from Suffield. 

It is hoped to have Suffield 
tonnage up to 350 tons daily by 
the end of November, but an in- 
creased tonnage from Suffield 
will not be taken at the expense 
of either the. Suffield develop- 
ment or plans for Moulton Hill. 
Mine manager Fred Hall indicates 
that as development progresses, 
consideration will likely be given 
to installation of a sink-float unit 
and a small cost addition to the 
mill which will permit an advance 
in tonnage from 400 to 600 tons 
daily. A sink-float unit would 
only cost $85,000. 

Tests indicate both Suffield and 
Moulton Hill ores to be amenable 
to sink-float, particularly ore 
from Suffield. 

One of the factors.making for 
better profits in recent months 
has been a sharp improvement in 
zinc recoveries. Recoveries on 
various metals in 1951 up to July 
31 have been—gold, 62.1%; silver, 
80.2%; copper, 80.3%; lead, 84%; 
zine, 65.4%. In July, recoveries 
showed an improvement to this 
level—gold, 62.9%; silver, 84.2%; 
copper, 84.6%; lead, 87.0%; zinc, 
84.2%. 

Zinc tailings have been re- 


Parquet’s Drills, 
Cut Copper & Zinc 


Values In Testing 


A commercial grade copper 
intersection and a wide mineral- 
ized zone carrying lower zinc 
values have been outlined to date 
by Parquet Mines in its drilling 
program which is being con- 
tinued using two drills. 

Most interesting results so far 
appear to have been secured in 
No. 3 drill hole which undercut 
the new copper showing with 9.3 
ft. of core averaging 2.29% cop- 
per and 1.06 oz. silver. Taking a 
greater width, the hole gave 14.5 
ft. averaging 1.73% copper and 
1.09 oz. silver. 

No. 4 hole, 250 ft. east of No. 2, 
gave 5 ft. of core averaging 5.44 
oz. silver. A core width of 70 ft. 
ran 0.55% zinc and 0.97 oz. silver. 
Best sections in No. 2 hole were 
9 ft. of 130% zinc and 0.34 oz. 
silver, 10 ft.. of 1.79% zinc and 
0.08 oz. silver, 

No. 5 hole is being drilled 100 
ft. west of No. 3 and No. 6 250 ft. 
east of No. 4 with results ex- 
pected from both holes shortly. 


Discovery Shows 
Large Increase 


In Gold Output 


A bullion output of $70,046 was 
recorded in August by Discovery 
Yellowknife Mines compared with 
only $57,406 the preceding month. 

August output was achieved 
from treatment of an average of 
87 tons daily. In addition to gold 
revenue, cost-aid was estimated to 
kave provided $8,000. 

High grade ore averaging better 
than. one ounce per ton from stopes 
on the 500-ft. level. resulted in 
higher than average grade mill 
feed for the month. 

Shaft sinking from 500 to 1,000 
ft. is ahead of schedule with the 
950-ft. level station completed last 
week. Opening of the 650 and 800 
levels is expected to start the mid- 
dle of September. 

Supplies costing $300,000 have 
now been delivered to Yellowknife 
by boat and will be sufficient to 
amar operations until February, 
1953. 


Mining Evaluation Company 


For eighteen years this service has 
been a valuable guide to the 
MINING INVESTOR 


Accurate Field Reports and Analyses by Professional Engi- 
neers covering the progress of a wide list of Canadian Gold 
and Base Metal Properties from the Prospect Stage through 
to Production. Correspondence invited. 


?.0. Box No. 194, NORANDA, QUE., CANADA 


Tel. 1301 


G.V.W. Rating 16,000 Ibs. 


Series F-5 C.O.E. 
Chassis with Cab 
G.V.W. Rating 14,000 Ibs. 


FOR EVERY JOB 


IN THE % TO 5-TON FIELD 


Delivering materials and merchandise in busy city 
traffic . ; ; carrying feed and farm implements over 
rough rural roads... hauling massive trailers across 
the continent : . . Big job or small, there’s a Ford 
Truck for every hauling need in the 14 to 5 ton field! 


This year, with the addition of two husky new 
Cab-Over-Engine models, Ford offers its thriftiest; 


most complete truck line in 


¥ ton Pickups to powerful 5 ton “Big Jobs”, these 
hardworking units offer such money-saving, truck- 
engineered features as exclusive Power Pilot 


history. From sturdy 


economy ; « +s two new cabs, driver-designed to 
be the most comfortable cabs on the road ; ; ; 
choice of three V-8 High Torque Truck engines 
333 7 series ratings ; ;; 12 wheelbases : ; . G.V.W.s 
from 4700 to 22,000 Ibs.; G.T.W.s up to 39,000 
Ibs. ; ; . plus new massive-modern design ‘that 
does any business, proud. 


¢ Ask your Ford Dealer to show you the Ford Truck 
to fit your hauling needs. Get the facts and you'll 
agree that Ford Trucking costs less ; ; ; because 
Ford Trucks last longer! 


‘ 


Ford Power Pilot is a simpler, fully-proved 
method of getting the most power from the 
least gas. Automatically, this single control 
system meters and fires the right amount of 
gas at precisely the right instant . . . con- 
stantly matching every change in speed, load, 
and power requirements. 


ians use MORE FORD TRUCKS than any other make! 
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LONDON CALLING—By Adelphi ir pe factory to — a present - 

The new site is in North York; 

30,000 sq. ft. floor area. Company 


‘Industrial Growth 


Attlee in Quandary Over Fall Election; 
Failures in Iran, Egypt Dull His Hopes 


(While Adelphi is on holiday ;a success? Well, one of the ob- 


this column is written by 
another distinguished British 
commentator.) 


LONDON — We look on the 
breakdown of the Iranian oil 
talks as a definite success. The 
measure of this is to be found in 
the way the Iranians have re- 
verted to the old Oriental tech- 
nique of kicking each others’ 
behinds for having failed to rob 
the British. 

Now we need someone to do a 
bit of hard thinking about Egypt. 
Herbert Morrison again shows as 
not much good as a Foreign Sec- 
rétary. He doesn’t know whether 
to treat King Farouk with ferocity 
or fearsome respect. So he does 
neither. 

Failure. in Iran, failure in 
Egypt, failure of the U, N. to end 
the Korea war bear heavily upon 
little Mr. Attlee. He had counted 
upon successein all these direc- 
tions to give himself a trump 
’ hand for an autumn election. Now 
Mr, Attlee does not know whether 
to go to the country on the hand 
he has or whether to go to the 
country with no hand at all. 


The signs are that the govern- 
ment is making preparations for 
an autumn election but looking 
after their own jobs is the only 
matter in which they show them- 
selves prepared for all possible 
developments. 


Two things people mind about 
in the winter are food and 
warmth. Minister of Food Noel- 
Baker, ex-Cambridge University 
running “blue” turned intelligent- 
sia, ‘let the side down on 
warmth, There will be plenty of 
power cuts and fuel shortages, he 
warned. 

So they passed the ball to Food 
Minister Maurice Webb. It has 
been hinted that he is at work on 
a gigantic scheme to nationalize 
or contro] the vegetable and fruit 
trade. Nationalized meat has 
done its worst. We used to be 
famous for our boiled beef and 
carrots. Mr. Webb took away the 
beef, but we still had the carrots. 
Now, no doubt, we shall be worse 


| 


| 


jects was to attract dollar tourists. 
Tourist chief Sir Alexander Max- 
well has issued some figures. In 


- 


July the increase of overseas 
visitors above the number for 
last year was 15,815.. As the 
Festival cost above £13 millions 
of public money to put on, there 
are many who can think of better 
ways of spending money. 

Of.course, we are delighted to 
see our guests but it comes a bit 
dear. The end of the holiday 
period always brings Sir Alex- 
ander Maxwell under fire. I sup- 
pose he is really necessary but} 
nostalgically my mind goes back 
to the days when we all had} 
holidays without any tourist chief. | 
And the weather seemed to be | 
better then. 

- » ; | 
Huge Military 
Exercises Soon 

In the coming months huge | 
army and air-force manoeuvres | 
will take place over abbut a 
quarter of the countryside of 
England, much of it well-known | 
to Canadians who were here in 
World War II. 

Field Marshal Montgomery, 
now a kind of ethereai figure who | 
flits about the capitals of West- | 
ern Europe, will have an al 
portunity to judge what contribu- | 
tion the British Land Forces can 
make to the North Atlantic 
Treaty Army in which he depu- 
tizes for Eisenhower. 

“Monty” is still the same*self- 
assured, inhuman bundle of 
efficiency. When his new post 
was conceived two years ago he 
pledged himself to become bi- 
lingual with a complete mastery 
of the French language within 
two years. Of course he has 
done it. 

Studying our army manoeuvres 
will also be Secretary of State for 
War, John Strachey, lanky, sar- 
donic, dark and broéding. No- 
body ever knows quite what Mr. 
Strachey is thinking but in this 
task he will be in role of 
poacher-turned-gamekeeper. For 
this is an army. being trained to | 
combat communism; at one time | 


off than donkeys. However, even | Mr. Strachey favored Commun- 
donkeys can kick and maybe we | 15™. | 


shall if the Government diet | 
leaves us the strength. 
* 7 


£13 Million Festival 
No Big Tourist Draw 


x * 


$5 Reward For . 
Saving,500 Lives 

Socialism, I am glad to note, 
has not entirely killed the in- | 


¥ 


T. C. CLARKE 


has been appointed vice-presi- 
dent in charge of sales, North- 
ern Electric Co. 


after a signal] failure, brought his 
train to rest just in time to avoid 
disaster for his 500 passengers. 
His nationalized employers de- 
sired to reward his prompt and 
praiseworthy action. They gave 
him two guineas, the equivalent 
of about five Canadian dollars. 
How values have changed. Sir 
Cyril Hurcomb, Tran$port. boss, 
Was once a leading employer in 
private enterprise. He did not rate 
his customers at a dollar a 
hundred in those days. Each was 
then a valuable individual who 
demanded his personal attention. 
Now in the nationalized railway 
they are like the “eight horses 


and 40 men” of the 1914 war, just 


a dollar a hundred herd. 


The irony of it is that if the 
driver had not avoided the 
accident and had survived, any 
newspaper would have given him 
$1,000 for his story. 


INVESTORS SYNDICATE OF 
CANADA, LTD., held a conference 
for its western divisions at the 
Banff Springs Hotel, Aug. 30-Sept. 
1. This conference is the western 
counterpart of a similar conference 
to be held at Manoir Richelieu, 
Murray Bay, Quebec, Sept. 12-14 for 


The Festival is drawing to aj|centive motive. An alert locomo-' the eastern divisions of the com- 


wet and weary close. Has it been tive engineer, by prompt action pany. ° 


IT'S 
TELEVOICE! 


Merck. and Co.\ 


Merck & Co. will erect a new 
$250,000 building at Valleyfield, 
Que., to manufacture fine chem- 
ical and medicinal products for 
the Canadian market. The plant 
will expand productive capacity 
already owned by the company 
at Valleyfield. It should be in 
production early in 1952. Ar- 
chitects are T. Pringle & Sons 
and general contractor, A. F, 
Byers Construction, Montreal. 


Magor Aviation 

Magor Aviation Ltd. a new 
company, expects to have the 
first unit of its plant development 
at Galt, Ont., in operation by the 
end of September. It is investing 


about $50,000 in plant and equip- 


Telephone Corp. net profit for 
the first six |months ended June 
30 jumped 63.6% to $96,530 ($58,- 
976 inthe 195Q first half) on a 
32.6% increage in gross telephone 
operating reyenues ($755,974 vs. 
$569,942). 

The improved net was shown 
despite higher depreciation 
charges ($100,142 vs. $84,319) and 
higher income tax provision 
($106,766 vs. |$69,676). Number of 

in service at June 30 
B, an increase from 


aA year ago) on the 
.25 ($2.02) on the 


8lc (56c) on the | 


STEEL LOCKERS 


is sheet metal contractor 


and 


ment and will manufacture tools, | Custom fabricator, makes air con- 


dies, jigs and fixtures, especially 


ditioning duct systems, conveying 


for major contractors requiring | Systems, drying ovens, toilet parti- 


high precision work, such as air-| tions, other items. 
craft manufacturers, General 
contractor is Hamill Construction, 
Galt; architect, Rilco Laminated 
Products Inc., Kansas City. Presi- 
dent is Lincoln S. Magor, Port 
Nelson, Ont. 


Following are developments re- 
ported by the Toronto Industrial 
Commission, and are in Toronto 
and suburbs. 


Phoenix Eng. Products 


Phoenix Engineered Products 
will make and overhaul aircraft 
fuel pumps and instruments for 
the defense program in a new 
plant on which work has started 
in suburban North York. The 
company has bought 10 acres, and 
plant and equipment will cost $1 
million. 

Plant will be U-shaped, contain 
60,000 sq. ft. and will require a 
substantial increase in the labor 
force of 250. The building should 
be completed early in 1952. The 
company is moving from Lake- 
shore Road. 
| ” 


Stone Straw 


Stone Straw Corp. of Canada is 
building 10,000:sq. ft. addition to 
its plant to provide for the in- 
crease in output of drinking 
straws and rolls for automatic 
business machines for domestic 
and foreign markets. 

” * * 


A. G. Baird 


A. G. Baird Ltd. is. preparing 
plans for immediate erectioh of a 


* * 
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AND 


REAL ECONOMY 
OF THESE INSTALLATIONS 


Write For Catalogue 


STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS « DRAWER CABINETS e STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 
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Dictating Instrument! 


—PERFECTED BY - 


EDISON— 


THE ANSWER 
TO THE 


RISING COSTS OF 


WRITTEN 


COMMUNICATIONS! 


And it’s 
an 
EDISON 
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connect to one 
single, 
recording instrument= 


the EDISON 
TELEVOICEWRITER 


Edison 
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Turn to Turnall Trafford Tile 


THE UTMOST IN SIDING 
AND ROOFING ECONOMY 


— 


The design of Trafford Tile was arrived at scientifically te give 
great strength, It is pleasing te the eye: being a Reman Tile effect 
that is especially attractive for large industrial buildings. Turn to 
“Turnall” Trafford Tile ...it is a siding and roofing material that has 
been time proven under extreme conditions and it is Made in Canada. 


Write today for literature 


ATLAS ASBESTOS company time 


A Member of the Turner & Newell Orgenizetion 
MONTREAL © TORONTO © WINNIPEG © VANCOUVER 


The smallest... lightest...simplest 
and most inexpensive 
Dictating Instrument ever invented! 


In one history-making stride, Edison has advanced 
instrument dictation years ahead of anything ever 
before offered! THE EDISON TELEVOICE System is 
an entirely new facility for handling your written 
communications—new in concept and scope—new 
in the instruments employed — new in the direct, 
simple, economical way it serves you! 


Imagine a system of recording from many stations 
to a central point. Imagine that these EDISON 
TELEVOICE Stations are like your present telephone 
—as small and dependable—and as simple and 
familiar, so that no instruction is necessary! For the 
first time, you have no discs, cylinders, belts or 
index-slips to change or manipulate. 


Consider that start, stop and playback, as well as 
length and correction indications, are all accom- 
plished by remote control, with simple push-buttons 
right on the TELEVOICE Station! 


Now you can understand how profoundly Edison 
has transformed instrument dictation—turning it into 
an office necessity like the telephone and the type- 
writer. 


The EDISON TELEVOICE System, moreover, achieves 
an efficiency hitherto unapproached. One to twenty 
TELEVOICE Stations connect to the EDISON TELE- 
VOICEWRITER, located at the secretary's desk. 
Hence, dictation is now “‘delivered’’ to her — in- 
stantly, clearly, continuously. ‘It cannot sit, neg- 
lected, on some dictating instrument. Messenger 
pick-up service is eliminated, The secretary paces 
her transcribing to the work as it is dictated, and 
returns ‘the world's fastest signature service” with- 
out peaks or pressure. 


remote-control 
TELEVOICE Stations 


centrai 


TELEVOICE installations are made on a work-load 
basis to assure free-line service to all concerned. 
The economy is obvious. With many dictators being 
served by only one recording machine costs 
of instrument dictation are cut by as much as 
66 2/3%! 


Tele Voicewriter 


The Televoice System 


THOMAS A. EDISON OF CANADA LIMITED 
TORONTO 1, ONTARIO.” 


Okay—send me A LINE ON TELEVOICE. 





